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General Notes

This issue appears quarterly, and is published after the last month of the calendar quarter.

Owing to the rounding of figureseparate items may not always sum to corresponding totals. In the tables, the

following symbols should be noted:
Means not available
- Means nil or less than one half the significant digit
* Means preliminary figures
+ Means revised figures

Copies of thé=inancial and EconomiReviewmay be obtained without charge from:
The Director,

Governoros Office

Reserve Bank of Malawi,

P.O. Box 30063,

Capital City, Lilongwe 3.

TelFax. 2651770401

Website: www.rbm.mw

Any opinions expressed in this review should be regarded as solely those of the Reserve Bank of Malawi.
The Bank wishes to express its appreciation of the cooperation and assistance extended by the Treasury,
National Statistis Office and by financial, commerciahd industrialorganizationsn supplying data and

background material.
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INTRODUCTION

Real economic activity in 2011 is estimated to grow by 6.9 percent compared to 6.7 percent in
2010. The growth is expected to be driven by the agri@lltaector, information and

communications services, construction seryicggingand financiabnd insurance services.

In the second quarter of 201bflationary pressures abated as headline inflation decelerated to
an average of 7.0 percent compared to an average gfercent in a corresponding quarter of
2010. The slowdown in inflation was largely attributed to a deceleration in food inflation to an
average of 2.7 percent in the quarter under review from 5.8 percent in the second quarter of
2010. The easing inflati@ny pressure on food was due to a bumper yield in the 2010/11 season

plus carryover stocks in the preceding season

Broad money supply (M2ahcreasedy K28.6 billion (14.1 percent) to K32.2billion in contrast
to a contraction of K318.7 million (0.2 permt) to K203.6 billion in the first quarteFhe outturn
was attributed to both ndbmestic assets and net foreign asdbt,increasetty K24.9billion
and K3.7 billion, respectivelyConsequentlyM2 grew by 32.4 percent ithe second quarter of

2011from 21.3 percent in the previous quarter.

Central government budgetary operations for the second quarter of 2011 improved substantially
and resulted into a surplus after grants of K22.9 billion following a deficit after grants of K17.1
billion in the preeding quarter and a surplus after grants of K16.3 billion in a corresponding
quarter of 2010. This improvement was attributable to a 37.5 percent increase in revenues as well
as a 27.8 percent decline in expenditures. At this level, the overall fis@acba(surplus)

represented 2.5 percent of estimated Gross Domestic Product for 2011.

The overall balance of payments as measured by a change in net official reserves registered a
surplus of K3.8 billion irthe second quarter of 2011 compared tieficitof K18.3 billion in the

first quarter. The balance of payments surplus resulted from an improvement in foreign exchange
inflows as the country benefited from proceeds from tobacco SEbese were however,no
significantcapital inflows egistered in theecond quarter

Financial and Economic Review, Volum&-Number 2 1



SECTION 1: BANKING AND FINANCE

(1) Monetary Survey

During the second quarter of 2011, bryadefinedmoney supply (M2) rose by K26 billion
(14.1 percent) to K32.2 billion in contrast to a contraction of K318.7 million (0.2 percent) to
K203.6 billion in the first quarter. Expansionary effects emanated hatmnet domestic assets
and net foreign assetthat roseby K24.9 billion and K3.7 billion, respectively. Subsequently,
theannualgrowth in M2accelerated t82.4 percentduring tre second quart@af 2011from 21.3

percent in the previous quarter.

Table 1: Monetary Survey (K'mn)

End Quarter Balances Changes Dring the Period
2010 2011 2010 2011
Sept Dec Mar June 1] v | 1]
A. Money and Quastmoney ............... 191,326.7 203898.0 203,579.2| 232192.4 16018.3 12571.3 -318.8 28,613.2
B. Net domestic c 222,907.7| 216877.1 | 245895.4| 247,768.9 24,755.7 -6,030.6 20,123.5 1,873.5
1. Gover nment.é&| 1040590 90582.2 | 113,881.2| 105,244.5 23,604.3 -13476.8 29,018.3 -8,636.8
2. Stat ut.or.y...Bod 6,453.3 4662.4 4,662.0 11,876.7 63.6 -1,790.9 -04 7,214.6
3. Credit to Private secto. . 112,395.4| 1216320 127,352.1 130,647.7 1,087.8 9,236.6 5,720.1 3,295.6
C. Net Foreign Assets (4+6.. . 7,176.48 20376.8 -65.4 3,675.6 -2,260.0 13240.6 -20,442.2 3,741.0
4, Of ficial.é.é.66¢é -2,026.8 8,076.1 -9,415.3 -5,566.0 -6,661.9 10143.2 -17,491.4 3,849.2
5 Commer ci.a.l...Ba 9,203.28 12300.7 9,349.8 9,241.6 3938.1 3,097.4 -2,950.9 -108.3
D. Unsectored liabilitiesnet................. -38,757.5| -33355.9 -42,250.7| -19,252.0 -6,013.6 5361.3 -8,894.8 22,998.7

Source:Reserve Bank of Malawi

Chart 1: Broad Money Growth versus Monetary Base Growth
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Source Reserve Bank of Malawi

(i) Narrow and Quasi Money Developments

The expansion in M2 was spread across all demand counterppésifically, narrow money
(M1) rose by KL8.6 billion (19.0 percent) to K16.6 billion in the review quarter from K98.0
billion recordedin the first quarter of 2011. Bothotes and coins in circulatioand demand
deposits explained the growih M1 following respective increases KfL0.8 billion and K7.8

billion, reflecting common trends during marketing of agriculture produce.

Financial and Economic Review, Volum&-Number 2 2



Chart 2: Components of Broad Money
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Similady, quasi money balances expanded by K10.0 billion (9.5 percent) to K115.6 billion in the
second quarter of 2011 from K105.6 billion recorded in the preceding quarter. The increase was
attributed to accumulation of K7.9 billion term (time and savings) siepplaced by economic
agents for precautionary purposes. Dougturnwas reinforced by accumulation of K2.1 billion

foreign currency denominated depodigsgelyreflecting proceeds from tobacco sales.

Table 2: Money, Quasimoney and componentY K6 mi | | i on)
2010 2011
1l 1l v | I
A. Balance (end of quarterK'mn)
1. Currency out s.j...d..e.....b.a.n..k.s.....( Cu.).e.6.6.86. 32496.6 32117.2 31848.3 27,431.6 38232.9
2Private demand..de.p.o.s.i.t.s..(Dd).&é...é..| 565786 66,602.1 70263.9 70,518.9 78,327.7
3. Money ( M1 )..é..é.é..é.é..é ......................................... 6.e.éé. . 89,075.2 98,719.3 | 102112.2 97,950.5 | 116,560.6
4. Private, time, savings and foreign currency deposits (Qm)...........ccocvveerrainnnn] 86,233.2 92607.4 | 101785.8 | 105,628.7| 115631.8
5. Money and Quas.i..ma.n.ey...(.M2)..6é4é¢......| 175308.4 191326.7 | 203898.0 | 203,579.2| 232,192.4
B. Percentage changes from end of corresponding quarter
6. Currency outsi.de..Banks.éééédé. 29.7 -1.2 -0.8 -13.9 39.4
7. Private dema.nd. depOSItseee .éé 6.8 17.7 5.5 0.4 11.1

8. Moneyéeéeb@el i éé 14.2 10.8 34 -4.1 19.0

9. Private, time, savings and Foreign currency depositS............ccoveeirveieiennnnnd -4.0 7.4 9.9 3.8 9.5

10. Money and QUasSN O N € Y € €.6.6. ..ooiiiiiiiieie e é . 4.4 9.1 6.6 -0.2 14.1
C. Financial Ratios:

11, ((CULM2Y BB é.... 18.5 16.8 15.6 135 165

12. (Dd/l.M2).£é.é. eeéééé ... eé. . é 31.6 32.3 34.8 34.5 34.0

13. (ML1/L.M2). & .. i, bééééé. . é¢ 46.5 50.8 51.6 50.1 50.0
14. (Qm/.M2.).é.8.. ... é 6é6é€¢€¢ ..., eé. ¢ 53.5 49.2 48.4 49.9 49.8

Source Reserve Bank of MaIaW|

(i)  Net Domestic Credit
Net domestic credit of the banking systémreasedby K1.9 billion to K247.8 billion in the

second quaer of 2011 from K245.9 billion in the previous quart€his development wasn
accountof respective increases of K7.2 billion and K3.3 billion in credit availed to the statutory
bodies and the private sectdeanwhile, net credit to governmedeclinedby K8.6 billion

during the quarter under review

Financial and Economic Review, Volum&-Number 2 3



The banking systembds net deogasedbiKl.2bilioreimthe d t o
review quarter from K113.9 billion recorded in the first quarter of 2011. Both the commercial

banks and the monetaauthorities explained the decrease.

Government indebtedness with the monetary authodtiegpedoy K5.4 billion to K85.6 billion

during thesecond quarteof 2011 from the precki ng quarter 0s bilioo.si ti on
Government accumulated K10.0lih in its deposits with the central bank followimgensified

revenue collections as well agceipts earmarked for various projects. The outturn was
somewhat offset by issuance of K4.6 billion OMO Treasury Hlmultaneously, gvernment
alsoreducedts outstanding debt with the commercial banks [By2kbillion to K19.6 billion in

the second quarter of 2011 from K22.8 billion in the previous quarter. This development was
attributed toK3.7 billion maturities of Treasury billsoupled withK424.2 million maturities of

local registered stockdMeanwhile, government deposits dropped by K903.3 billion during the

review quarter

The stock of the parastatalsdéo credit from the
in the review quarter from alosing position of K4.6 billion in the first quarter of 2011.
Commercial banks availed K7.9 billidl the parastatalehich was somewhat offset kijie

p ar a s setlémanbfKd26.3 millionof their outstanding debt with tlreonetary authorities.

Ref ective of the banking systembs continued s
stock of private sectocredit grew by K3.3 billion to K130.@illion in the second quarter of
2011 from K127.4 billion recorded in the preceding quarter. The bulkeofresources were

availed to individuals and households, particularly sieedile business agents.

Financial and Economic Review, Volum&-Number 2 4



Table 3: Banking System Domestic Credif K& mi | | i on)

End Month Balances Changes During periods
2010 2011 2010 2011
June Sept Dec Mar June 1l 11 [\ | Il

1. Central Government
1.1 Monetary authorities

1.1.1 Gross Cr.e.d.i.téé(104,690.| 110,340.| 103,171.| 116,012.{ 120567.4 3,928.] 5,649.{ -7,169.( 12,840. 4,555.4

1.1.2 Deposit.s.b.6.666© ( -42980.) -23,675.( -30,656.{ -24,927.( -34930.4 -13,885.( 19,304.{ -6,981. 5,729.¢ 10,003.]

1.1.3 Net Credit (.11 . 1 ...2.)..é....6 | 61,710.] 86,664.y 72,514.( 91,084. 85,637.{ -9,957.f 24,954.] -14,150.] 18,570.4 14,%8.9
1.2 Commercial Banks

1.2.1 Gross Cr.edi.t.é( 22254 22,078.( 24,112 28,832 24739.4 -4,595. -175.§  2,033. 4,720.] -4,092.]

1.2.2 Deposi t.s. 6 é 3,509.4 4,684.4 6,044.] 6,036.] 5,1329 -9.4 1,175. 1,360. -8.9 -903.

1.2.3 Net Credit (1.2:1.2.2).......ccuenee éé 18,744.( 17,394.] 18,067. 22,796.] 19,606.{ -4,586.] -1,350. 673.4 4,728.¢ -3,189/
1.3 Total net credit to govt (1.1+1.2). 80,454.{ 104,059.| 90,582.] 113,881.| 105,244.4 -14,543.] 23,604.] -13,476.{ 23,299.( -8,636.]
2. Statutory Bodies
2.1 Monetary..auwutheéeiét| 10409 1,071.4 699.( 726. 0 29.€ 30.9 -372.4 27.2 -726.
2.2 Commercial Banks

2.2.1 Gross..Credégéé 5,348y 5,381.4 3,963.] 3,935.( 11876.1 -468.( 32.4 -1,418. -27.4  7,940.4

2.2.2 Depos.i.t.s.é.666.6.6¢ 39104 3,786.] 4,068.{ 2967.] 6,852. -236.] -124.4 282.17 -1,101. 3,884,]

2.2.3 Net Credit (2.2:2.2.2).....cocuvnee éé 1,438.] 11,5954 -105.5 968.] 5,024. -231.9 157.1 -1,7004 -1,128. 4,056.1
2.3 Total Credi.t..t.0é6.9 6,389.] 6453] 46624 4,662.( 11876.1 -438.5 63.4 -1,790. -0.3 7,940
3. Net domestic credit to €icial sector..............| 86,844.] 110,512.| 95,244.( 118,543.| 117,121.] -14,982.] 23,667.{ -15,267.] 23,298.] -1422.(
4. Private sector gross credit by

Commercialbanksé ¢ ¢ é é . . . . . . . 111,307y 112,395.| 121,632.] 127,352.| 130647.17 15,402.] 1,087. 9,237. 5,719. 3,295.4
5. Total net domest i ¢ 198,152.( 222,907.| 216,877.| 245,895.] 247,768. 419.1 24,755.] -6,030.¢ 29,018.] 1,873.5

Source Reserve Bank dflalawi

(iv)  Commercial Banks: Sources and Bes of Funds

(@  Sources of Funds

During the second quarter of 2011, total resouatebe commercial banks increased by K16.4
billion (6.4 percent) to K270.5 billion following another increase of K9.0 billion (3.7 percent) to
K254.1 billion in the precadg quarter. Private sector deposits continued to be the major source
of fundsandincreased by K3.9 billion (8.0 percent)to K187.1 billion largelyon account of

term deposits placed by economic agents for precautionary purposes. Commercial banks also
accumulated 1.4 billion from the foreign sectoespecially in financing of tobacco trading and
various government projectResources generated from thiicial sectorroseby K3.0 billion
following receipts earmarked for various projects in the coumthereas capital accounts
contributed K1.5 billion to the resources. Meanwhile, unsectored liabilities dropped by K5.5

billion principally on account of a decline in domestic iftbank borrowings.

(b) Uses of Funds

Commercial banks invested their accumudatesources both locally and in the external sector.
Of the domestically invested resources, K7.9 billion was availed to theostat®l enterprises
whilst resources allocated to unsectored assets amounted TobHKion, reflecting largely
investments irthe money market. Further, commercial banks lent K3.3 billion of their resources
to the private sectprthe bulk of which was availed to the individual household sector,
principally for smalscale businesses. Investment in the external sector accowntd.B

billion of the ® mme r ci al b a n dkessudcesdudng thenquartar tureler review. On the

contrary, commerci al banks6é6 cl ai ms oantretyhe <cen

Financial and Economic Review, Volum&-Number 2 5



on acount ofmaturity of K4.1 billion Treasury bills. Mearhile, K1.8 billion of the commercial

banksd6 deposits with tuhngtheguartéruradrrebbew.n k wer e derg

Table 4: Commercial Banks Sources and Uses of FundgsKd mi | I i on)
End Month Balances Changes During Periods
2010 2011 2010 2011
June Sept Dec Mar June 1l 11l \Y | I
IA. Sources of Funds
1. Private se.c.t.0.r138901.9155423.4167980.§ 173,179.{ 187,107 206.4 16 522. 12 557. 5,199. 13,927
2. Official sector dpOSits....................| 7420.1 8470.¢ 10113.§ 9,003.¢ 11,985.( -245.71 1 050. 1642. -1,109. 2,981.]
3. Borrowing from RBM........... 0.0 0.0 0.0 0.0 0.0 0. 0. 0.d 0
4. Liabilities to noaresidents 5609.§ 34414 1577.4 3,404.( 6,819.9 24754 -2 168. -1 863. 1,826.4 3,415.9
5. Capital..aéééér 363094 37057.{ 39908.4 41,535.] 43053.9 887.( 7484 2 850. 1,627. 1,518.¢
6. All other liabilitiedé é .............. € .| 226174 19355. 25586.( 26,999.] 21531.4 2824.¢-3261. 6 231. 1,412.4 -5,467.]
7. Total sour.cé&E210857.6223749.]245166.4 254,122.1 270497.] 6 148.]12 891. 21 417. 8,955.4 16,374.4
B. Uses of Funds

8. Gross Domestic Credit to:

8.1 Privat.e..s.e€ |111307.¢ 112395.4 121,632.{ 127,352.| 130647.] 15402.] 1 087. 9 237. 5,719. 3,295.¢

8.2 Central .GouwJ 222541 22078.¢ 24,112.] 28,82.5 24739.4 -4595.4 -175.5 2 033. 4,720. -4,092.4

8.3 Statutour.y..B| 53489 538L4 3963] 39354 11,876.] -468.( 32. -l41s. -27.4 7,940.4

8.4 Total Domestic Credit......... € [138910.5 139855.4 149,708.] 160,1204) 167,264.7 10 338.] 945. 9 852. 10,412. 7,143.4
9. Deposits with RBM plus

currency ..i.n.&déa.@l 17783. 24184. 21,849. 23,142.] 21,316.4 -1425.] 6401. -2 335. 1,292. -1,825.4
10. Foreign sector claims

onnonr esi de.nt.s.8é .| 10874.7] 12644, 13,878.] 12,753.{ 16,060.4 -1437.y 1770. 1233. -1,124. 3,307.]
11. All other assefg é ................ é .| 43288. 47064.] 59,730.| 58,105 65855.9 -1326.4 37754 12 666. -1,624. 7,749 .4
12. Tot al Us e s é é .]210857.€ 223,749.] 245,166.| 254,122.] 270497.] 6148.]12891. 21 417. 8,955.4 16,3744

Source Statistical Annex Tables: 1.2.1, 1.2123.2 and 1.4
lincludes interbank accounts
2Premises, equipmeérinterbank accounts, Reserve Bank bills, INDE Bank debentures, etc.

Chart 3: Commercial Banks Sources of Funds

Capital Al other
accounts 894
1620 s

Non-residents
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Source Reserve Bank of Malawi

(v) Reserve Bank of Malawi: Sources and Uses of Funds

(@) Sources of Funds

Total resources of the Reserve Bank of Malawi (RBM) increased &8 Ixllion to K170.9
billion in the second quarter of 2011 in contrast to a decline of K7.2 billion to K164.1 billion in
the preceding quarter. Reflective of increasechenuc activity seasonally expected during the
second quarter of the year, currency in circulation rose by K10.8 billion during the review
guarter, which was reinforced by K10.0 billion accumulation of official sector deposits following

receipts from donofunded projects in addition to departmental receipts as well asb& 63
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million increase in deposits of the

deposits recorded quarterly decreases of K12.3 béirmhK2.1 billion, respectivegl

forei

Table 5: Reserve Bank of Malawi Sources and Uses of FundsKk & mi | | i on)
End Month Balances Changes During Periods
2010 2011 2010 2011
June Sept Dec Mar June 1l 1l v | Il
A. Sources of Funds
1. Currency outside®n k s é é é é é . . 32,496. 32,117.] 31,848.] 27,431.( 38232. 7,444, -379.4 -268.94 -4,416.4 10,801.9
2. Com banks Deposit| 21,413 24,274 25569.] 24514.] 224383 -4,151.4 2,861.4 1,294.4 -1,054.4 (2,075.8
3. Depositsob f f i ci al sect o 42450. 23,126.] 30,198.] 24,453.] 34456.17 13,871.( -19,324. 7,072.1 -5,744.4 10,002.94
4.Subt ot al (1+2+3)éééé 96360] 795174 87,615( 76,399.4 95127.9 17,164.] -16,842.] 8,097.111,216.] 18,728.4
5,Foreign Sector ééééd 34463 35,132.1 37,467.( 38,572.] 38,923. -876.0 669.5 2,334.] 1,105. 351.6
6. All other Liabili| 338364 49239 46,2234 49,135] 36877.4 -12,438.{ 15,403.] -2,975.{ 2,911.§(12,258.0
7.Total Sources (4+5+ 164,659.] 163,890.| 171,306.| 164,107.(170,929. 3,849. -769.7 7,456.] -7,199.] 7,016.
B. Uses of Funds
8. Commerci al Banks ¢ 1,106.4 7.9 11.§ 581.4 471.4 -4327.] -1,098.9 4.0 5696 (110.2
9. Statutory bodies§ 1,040.4 1,071.§ 699.( 726.3 g 29.4 30.9 -372.4 27.4 (726.3
10. Central Gover nmg 1046907 110340.§ 103171.§ 116,012.{120567.1 3928.] 5649.4 -7,169.(12,840.] 3,4572
11.Subt ot al (8+9+10) é. 106837.1 111420.7 103882.4 117,319.{121,038.9 -369.4 4582.4 -7,687.(13,437 2,620.
12. Foreign Sector éd 385279 32516.] 450844 28,683.| 32884.4 41584 -6011.7] 12,56.216,400.| 4,200.
13. Other assetséééd 19260 199134 22339.4 18,103.{ 17,005.§ -184.4 653.1 2,425.4 -4,235. 195.4
14. Tot al Uses (11+1 164625.¢ 163849.4 171306.] 164,107.1 170894. 3,604.4 -775.4 7,456.1 -7,199.] 7,016.

Source Reserve Bank of Malawi

(b) Uses of Funds

In terms of utilisationthe RBM availed Ki.6 billion of its resources to the central government

through uptake o®OMO Treasury bills RBM further invested K4.2 billion in thexternal sector.

gn

Meanwhile, the central bank reduced its investment in other assets by K1.2 billion. Respective

repayments of K726.3 million and K110.2 million made by the parastatals and the commercial

banks during the review quarter also reinforcedlalaity of RBM resources.

Chart 4; ReserveBank: Sources of Funds
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SECTION 2: MONEY AND SECURITIES MARKETS

(1) Money Market Developments
(@)  Treasury bills Primary Market

The second quarter of 2011 saw subscriptions to the primary Tkebsls auction decline by
K3.1 billion from last quarter to reach K36Wllion. The subscriptions were against primary
market maturities totalling K33.Billion, represeting an oversubscrifn by 9.0percent. When
compared to the corresponding quaréest lyear, which attracted K20ullion, subscriptions this

quarter reflected amcrease by 74.@ercent.

A total of K43.6billion was issued during éhreview quarter of which K19Méillion was issued
to the market athe primary auctions and K24tillion was issued through conversion of Ways
and Meansadvanceslssues during the quarter were primarily determimgdnaturities. A total
of K41.7 billion in Treasury bils matured during theeview period. This comprised K33.5
billion worth of maturities that were issued on the primary market and K8idrbitif OMO
Treasury bills The current maturities wered® percent (K22.dillion) lower than maturities

during the first quarter.

(b)  Treasury bills Yields
Liquidity continued to prevail in the financial system during the second quarter thereby

curtailing upward pressure on Yyields. Yields across tenors experienced varying degrees of
increases. The least affected by the increase was the 91ndaywieich closed the quarter at

7.47 percent up from 6.33 percent in the preceding quarter. The 182 day tenor gained 157 basis
points on first quarterds closing position to
The most significant jump &s recorded on the 273 day tenor which ended the review period at

7.90 percent having gained 212 basis points. Incidentally, this was the least sought after tenor
during the period. Against this background, the All Type yield gained 1.61 percentaget@oints

end the quarter at 7.48 percent.

Table 6: Banking System Liquidity ( K6 bi I 1 i on)

QTR 1 2010| QTR 2 2010| QTR 3 2010[ QTR 4 2010| QTR 12011 QTR 2 2011
Daily Average Total RESEIVES.......coeeiiiiiiieriiiiimmnee e areee e 22.22 21.77 23.46 28.97 31.91 30.49
Daily Average Required RESEIVES. ...c...c..coveuviiiiimmeeeieciise e 21.46 21.88 22.83 26.26 24.12 25.51
Daily Average EXCESS RESEIVES..........ccoouiiuiermmmemeeieeneeieene e 0.75 -0.12 0.63 2.71 7.79 4.98
Daily Average Intetbank market trading..........ccccoeeveeerieeiinnieiienns 2.24 2.22 3.04 2.99 2.61 2.55
Daily Average Discount Window BOITOWING.........ccoreameerineenneenneens] 1.45 3.45 2.39 1.92 0.28 0.37
Inter-bank Market Rate (ENd Period)...........ccccvrrmmeereereninnenenens 12.94 14.78 4.27 10.58 6.17 12.70

Source:Reserve Bank of Malawi
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(c) Inter -bank Money Market

Liquidity in the banking system declined cateyably in the second quarter of 2011.
Consequently, excess reserves averaged K4.9 billion on a daily basis compared to K7.8 billion
during the previous quarter. Trading on the interbank market firmed at previous quarter levels
whilst recourse to the disant window remained low, averaging K370.0 million per day. This
notwithstanding, the interbank market rate increased by 6.53 percentage points to 12.70 percent.

(d)  Open Market Operations

Open market operations were broadly expansionary, on account of ma®BM monetary
operations which injected K7.8 billion compared to K3.9 billion during the previous quarter.
Increased revenue mobilization in the second quarter resulted in fiscal operations withdrawing
K6.1 billion. During the same period, pressure ire tforeign exchange market eased

significantly. Overall, K1.6 billion was injected into the banking system during the quarter under

review.
Table 7: Open Market Operations( K6 b 1 1 i on)

QTR 2 QTR 3 QTR 4 QTR 1 QTR 2
2010 2010 2010 2011 2011
Net Government OPErationS...........cocuoieeeeeriereeriesmmmeereese e 1.64 19.75 1.42 7.07 -6.14
Government deficit excluding grants..........c.cccooveveennicnicnieciie e, -7.56 12.53 -1.5 9.82 -14.77
REVENUE ...ttt e 59.73 54.21 70.66 48.19 70.07
MRA.............. 37.37 42.76 50.78 37.64 52.47
Other, not incl . 22.36 11.45 19.88 10.55 17.6
Expenditure............ N 52.18 66.73 69.16 58.01 55.3
Net Government Do 9.19 7.22 2.92 -2.74 8.63
TBissues ......... 18.28 26.32 12.78 16.02 19.06
TB maturity 27.47 33.53 15.7 13.28 27.60
Net Forex Operations -4.61 -4.75 -8.47 -12.87 -0.05
SIS ...t e 7.38 10.27 12 15.89 10.21
PUICRESES. ...t e s 2.77 5.52 3.53 3.02 10.16
NEE OMO ..ot 2.86 0.26 -0.83 3.92 7.8
INJECHIONS. ... mee sttt ettt e 215.58 161.53 42.91 17.34 24.72
Purchase of SECUTLIES..........ccuiiiiiiiiiii e 0 0.69 0 1.95 5.33
Discount window accommodati..............cocuereairiereeiineerecieneeeen | 212.57 150.75 20.69 1.84 0
REPO MALUFEIES ...ttt 3.01 10.09 22.23 13.55 4.98
WItRAFAWALS........viiicit e 212.72 161.27 43.74 13.41 8.59
Sale Of SECUNMLIES. ...cciiiiiieriiiiie e 0 0.84 2.15 4.05 5.82
Maturing Discount windw accommodation...............cocceeeveeieennnn 208.82 150.97 21.35 1.26 16.92
REPOS. ..ot 3.9 9.46 20.25 8.1 4.24
NEt OPEIALIONS. ... teemt ettt ettt e et eie e esen e -0.11 15.26 -7.88 -1.87 2.97

Source Reserve Bank of Malawi
positive figursimply supplyingwhile negativefiguresimply withdrawing liquidity
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SECTION 3: OTHER FINANCIAL INSTI TUTIONS

(1) Other Financial Institutions

(@) Sources of Funds

During the second quarter of 2011, total resources of CHmancial Institutions (OFIs)
increased by K7.2 billion to K52.5 billion from K45.3 billion in the preceding quarter. This
developmentvas explained by an increase in other liabilities of K5.0 billion to K10.4 billion
during the review quarter. Domestic currency deposits Whs alsoroseby K1.8 billion to
K33.1 billion following accumulation offficial sector deposits. Meanwhile, gital accounts
and foreign liabilities contributed K283.3 million and K82.7 milliorespectively,to total

resources oOFIsduring the quarter under review.

Table 8: Other Financial Institutions: Sources and Uses of Fundé K 6 iom)i | |

End Month Balances Changes during the period
2010 2011 2010 2011
June Sept Dec Mar June 1l 11l \ | 1

IA. Sources of Funds
1.1 Domestic currency deposits| 21,168.] 27,011.§ 30,383.( 34,056.] 35,881.| 1,623.] 6,536.] 3,217.] 3,607.] 1,825.¢

1.2 Foreign..l.i 109.9 213.§ 161.7 215.4 298.9 352.( -589.1 102. 119.7 82.7
1.3 Capital Accounts.............. 4,1694 4,870.4 5,250.] 5,656.] 5939.4 2074 701§ 379.4 4054 2833
1.4 Other liabilities............. é . 3,873.] 3,868.4 5,184.] 5,348 10,368.¢ 1,375.] -5.3 1,315.] 164.4 5,020.]

1.5 Total Sources.....6 . é . é| 29,321.] 35,965.040,980.] 45,276.] 52,488.] 3,558.( 6,643.] 5,015.] 4,296.4 7,212.(
B. Uses of Funds
1.6 Cas.hé...é.¢é. 587.5 920.§ 1,185.4 1,003.f 1,106.4 307.4 333.9 264.4 -181.] 102.9
1.7 Deposits..w 1,084.§ 2,626.4 1,804.4 2,988.( 4,207.4 -181.9 1,541. -822.1 1,183.4 1,219.4
1.8 Foreign..as 598.5 355.7 612.] 415.( 619.4 282.] -242.1 256.4 -197.] 204.
1.9 Domesti.c..c| 21,085 24,426.]29,469.| 31,423.] 38,228. 3,009. 3,340.] 5,043.1 1,953.f 6,805.]
1.9.1 Gover.am| 43547 51071 6,259.] 4,912] 4,207 .4 591.5 753.( 1,152.¢ -1,347.( -704.4
1.9.2 Statutory bodies........ 1,013 1,464.¢ 0.0 1,754.] 1,935.4 273.7 451.1 -1,464.¢ 1,754.1 181.7
1.9.3 Privadt.e| 15717 17,853.423,210.( 24,756.] 32,085.( 2,144.4 2,136.4 5,356.] 1,546.] 7,329
2.1 Other .a.s.s.e§¢ 5965( 7,635¢ 7,908.( 9,446.] 8,326.] 140.4 1,670. 272.4 1,538.7 -1,120.]
2.2 Tot al u.s.é s| 29,321.] 35,965.]40,980.] 45,276.] 52,488.] 3,558.( 6,643.4 5,015.] 4,296.4 7,212.(

Source Statistical Annex Tables 6

'OtherFinancial Insitutions includeleasing and Finance Company of Malawi, Malawi Savings Bank, International Commercial
Bank and FDH Bank

(b) Uses of Funds

Reflecting expansion of resources, activitiesQ¥ls also increased during the quarter under
review. Domestic crediextended byOFIs rose by K6.8 billion to K38.2 billion from K31.4
billion in the preceding quartefhe bulk of these resources (K7.3 billiordrechannelled to the
private sectorThe statutory bodiesccessed181.2 million. Cash deposits with bankss® by
K1.2 billion to K4.2 billion.On account of proceeds from tobacco sdi@®ign assets and cash
balancesof OFls increasedby K204.2 million and K102.9 millionrespectively.Meanwhile,
other assets dropped by K1.1 billidnllowing a decrease imnsectoredassetsand interbank
loans. Credit to the government also dropped by K704 .9 million to K4.2 billion from K4.9

billion recordedn the preceding quarter.
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(i) Insurance Companies: Sources and Uses of Funds

(@  Sources of Funds

Total resources of insance companies expanded by K1.7 billion to K75.2 billilbming the
second quarter of 20X¥om K73.6 billion in the first garter of 2011The expansiomwas mainly
due to an increasef K1.1 billion to K51.9 billionin technical provisions, particularlynearned
premiums and outstanding clain@apital accounts liabilitiealsoincreased by K433.4 million
to K17.6 billionduring the second quarter of 20ftbm K17.2 billion in the previous quarter.
This outturn was due to an increase in retained earh#d.6 billion to K4.8 billion which

was, however, offset by a drop in revaluation reserves of K1.1 billion to K7.5 billion.

Other liabilities and other short term liabilities registered quarterly increases of K422.2 million
and K47.9 million to K832.4 ilion and K1.8 billion from K410.2 million and K1.8 billion in

the previous quarter, respectively. Other provisidrsyever dropped by K416.4 million to
K2.9 billion from K3.3 billion recorded in the first quarter of 2011.

(b) Uses of Funds

Reflective ofthe increased resources, insurance companies mainly increased fixed deposits
placements by K1.6 billion to X7.5 billion from K15.9 billion. This outturn was largely
explained byattractive fixed deposit rates which averaged [@ercentand were higher than
Treasury bills yields which averaged 7.48 percent during the quarter under reuidvermore,
proceeds realised from sales of shares by NICO general insurance cobusteyed the

i nsur ance c¢ o mpaanwhdeshdldingsodd iTreasuoynbills andrdinary shares
dropped by K636.0 million and K815.0 million to K4.1 billion and K33.2 billion from K4.7

billion and K34.3 billion in the previous quarter, respectively.

Current assets of insurance compamesseby K696.2 million to K9.3 billion whilsinvestments
in fixed assets increased by K221.2lioil to K3.2 billion as atheend ofsecond quarter 2011.
(iii)  Capital Market

(@) Primary Share Market
The number of counters on thMalawi Stock Exchange remained at fifteen (15). This is due to

lack o new stock listings on the local bourse during the second quarter. However, the number of
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listed companies is likely to reduce to 14 due to the-dutyarangement on the Packaging
Industries Malawi Limited (PIM).

(b)  Secondary Share Market

Trading on thePackaging Industries Malawi Limited counter was suspended during the review
period following corporate developments within the company. Nevertheless, a total of 717.0
million shares were traded for a total consideration of K1.5 billion compared to Kiiich

shares valued at K3.8 billion in the preceding quarter. In the corresponding quarteanast.ge
million shares valued at K®&.6 million were transactedh& Malawi All Share Index (MASI),
closed off higher at 4912.3 points from 4863.4 poiatorded in the preéous quarter. This was

due toincreass in both the Domestic Share Index (DSI) and Foreign Share It which

roseto 3,878.7 points during the quarter under revimmn 3846.8 points and77.6 points from

398.4 pointgecorded irthe preceding quarterespectively.

Price increasesegistered on First Merchant Bank, NICO Holdings, National Investment Trust
Limited, Standard Bank Malawi Limited, Real Insurance Malawi Limited and TNM Limited
counters outweighed losses of value onS\Bank, National Bank of Malawi, Malawi Property
Investment Company and Sunbird Tourism counters during the quarter under néaset
capitalisation registered a quarterly increase of 69.1 percent to close off3®5K2billion
compared to K#¥16.6 bilion registered in the preceding quarter. This outturn was attributed to

both volume and price gains on the MASI.
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SECTION 4:

(1) Overall Budgetary Operations

Central government budgetary operations for the second quarter of 2011 improvadtiilyst

culminating intoa surplus after grants of K22.9 billian contrast toa deficit after grants of

PUBLIC FINANCE

K17.1 billion in the preceding quartefhis improvement was attributable tok&20.2 billion

increase in revenues as well ak¥0.8 billion declinein expenditures. At this level, the overall

fiscal balance represented 2.5 percent timeged Gross Domestic Proddot 2011.

(i) Revenues

Government revenues increased by K20.2 billion to K74.1 billioring the second quarter of
2011in contrast toa dedine of K35.5 billion in the preceding quarter. THee was mainly due

to asurgein domestic revenues to K64.8 billion from K45.3 billion in the preceding quarter

representing a 43.1 percent increase. Foreign infleeve upby K676.5 millionto K9.3 billion.

Table9: Central Government Operations Revenues
End of Quarter Balances
2010 2011
1 11l [\ | Il
Tax Revenueééééé 42,424. 38,240. 46,571. 38,968. 53,0880
..... 9,412. 8,323. 9,639. 9,429. 13,197.
8,134. 3,654. 4,947. 5,084. 7,244,
Provisional Tax.6.6. 6,436. 2,055.( 3,736. 4,273.4 5,097.
Wit hholding Tax.£é:g 2,136. 4,259. 4,584. 3,614. 4,325.
Import Duty (Including surcharge). 5,174. 4,100. 4,818. 3,604. 4,760.4
Value Added éEax.é. | 11,958. 12,808. 14,789. 11,734. 15,251.
Mi scell aneous D.ut.i.e.s.£.6.¢ 188.1 48.7 92.4 60.5 128.1
Exci se 5,550. 6066. 7,061. 5,594. 6,611.
Ot her -220.9 -1,606. -373.4 -654.§ 309.5
Tax Refundsééédéeéeé -936.9 -2,007. -1,086. 980.§ -433.(
Other (non-t ax) Revenues.ééé .. 15,377. 6,499. 11,883. 6,314. 11,723.
Tot al Domestic Rev.enue.éé.ep. 57,802. 44,739 58,454, 45,282. 64,811.
Grant Sééééééééééé. 17,883. 14,737 30,884. 8,575. 9,2520
Tot al Revenues & Gr.a.nt.s.é.g. 75,686. 59,447 89,338. 53,858 74,063.

Source Ministry of Finance,
HIncludes provisional tax and company assessments

Domestic revenues during the quarter underemevuncreasedy K19.5 billion to K64.8 billion

in contrast to a declinef K13.2 billion during the preceding quarter and expansiorof K16.8

billion in the corresponding quarter of 2010he growth arose from both tax and ndax

revenues and was on acmt of intensified governmengefforts in revenue collectionTax

revenuesrose by K14.1 billion to K53.1 billionin contrast to a drop dk7.6 billion in the

preceding quarteand a growtlof K9.5 billion in the corresponding quarter of 2010. Pay As You

Earn (PAYE)roseby K3.8 billion to K13.2 billion. Also, Value Added Tax (VATihcreasedy

K3.5 billion from K11.7 billion registered in the first quarter of 20EImilarly, corporate tax,

import duty, and excise dutgxpandedby K2.2 billion to K7.2 billion, K4.8 billion to K4.8

Financial and Economic Review, Volum&-Number 2

13

(Kb



billion and 18.2 percent to K6.6 billion, respectively. Nar revenuegrew by K5.4 billion to

K11.7 billion in contrast to a decline 46.9 percenin the preceding quarter

(iii) Expenditures

Total expenditures during the second quanfe2011 dropped by K19.8 billion to K51.2 billion
compared to alecline of K12.1 billion in the preceding quarter and an increase of K623.4
million registered irthe second quarteof 2010 Thedeclineemanated from both recurrent and
developmentexpenditues Recurrent expenditureshrank by K12.0 billion to K45.9 billion

against increases ®3.0 billion and K1.2 billion recorded in the preceding quarter and 2010

second quarter, respectively.

Similarly, development expenditures recorded @ide of K7.8 billion from K13.0 billion in the
preceding quarter to K5.3 billion. This outtuemanated from respectivdecreases 0K6.3
billion andK4.0 billion in domestically financed expenditures and foreign financed expenditures.

Expenditures (

Tableld: Central Government Operations
End of Quarter Balances
2010 2011
Il I v I 1]

1. Recurrent E x p.e.n.d.i.t.u.r.e 43,900. 63,416.] 54,937. 57,929. 45,931.]
1.1 Wages and .Sa.l.ar.i.es§g 11,524.] 13,910.( 14,503 13,116 14,5171
1.2 Interest p.a.y.me.n.t..s 6,146 .4 4,963.4 3,616 8,369 4,677.4
1.3 Other expendi.t.ur.es 26,228 36,818.] 35,990 36,443 26,735
1.4 Other curr.ent..t.r.arn 18,127.] 28,453.] 20,571 25,610 20,327 .|
1.5 Pensions a.nd..Gr.at 1,969.] 2,047 ] 2,751 1,921 1,921.(
1.6 Unallocable EXp. (arrears)u........ccceeeveernnee. - g g

2 . Devel opment Ex.p.e.nd.i.t u 15,484.4 17,326.1 28,080 13,006 5,251.]
2.1 Domestically Financed............cccccveeineennnns 8,737.( 9,130.] 8,514 10,298 4,034.4
2.2 ForeigrFi nanc e.d.... B8 6,747 .4 8,196.¢ 19,565 2,708. 1,217.(

3 . Tot al Expend.i.t.ur.egé ... 59,384/ 81,742 83,017 70,936 51,182

Source Ministry of Finance

(iv)  Financing

During the secondugrter of 2011, governmentbudgetary operations improved substantially
and registered a fiscal surplus after grants of K22.9 billion as total revenues at K74.1 billion

outpaced expenditures at K51.2 billion. Government therefore, repaid partfofeign and

domestic debt to the tune of K12.9 billion.

Financing

Tablell: Central Government Operations
End of Quarter Balances
2010 2011
June Sept Dec March June

1. Net Foreign Financing.(1.21.2).....ccceoveiieenieneerienienn 1,498.4 1,528. 9,841. -175.9 -96.§
1.1 Other (Proj .2 2,085.] 2,171. 10,234. 287.1 118.4
1.2 Less: Loan ...e.p.a.y.me.n 586.¢ 642.7 392. 462.4 215.(
2. Domestic Financing (net) (2.14+2.2).cccc.coovvevvieeieeiieennnn, -18,185.] 22,561. -16,710. 20,674. -12,902.4
2.1 Banking Sy.s.t.em...£8.8.] -14,543.{ 23,604. -13,476. 19,403. -9,262.]
22NonBanking Sy.s.t.em.éé. . -3,641.] -1,042. -3,233. 1,270. -3,639.]
3. Other Fianancing€ . . € . . .ccierieereeicend é.é E E E - -
4 . Tot al Financi.ng...(.1.+.2.%] 16,686. 24,090. -6,868. 20,498. -12,999.]
5 . Errors and .omi.s.s.i.0.ns......| 385.( -1,824. 548.7 -995.1] -9,881.§

Source Ministry of Financelincludes uncleared Malawi Revenue Authority Collections, Gbéhlpats & privatisation receipts
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SECTION 5: PUBLIC DEBT

(1) Domestic Debt

Total domestic debt stock in the second quarter of 2011 stood at K165.3 billion (17.8 percent of
GDP) from K168.5 billion registered in the second quarter of 2011. The debt stogkiszmm
K132.8 billion Treasury bills and K32.5 billion Treasury Notes and Local Registered Stocks
(LRS). The decrease mainly stemmed from a drop in Ways and Mdaasces whil@reasury

bills increased by K9.0 billion from K123.8 billion to K132.8 billidim a corresponding quarter

in 2010, total domestic debt stock stood at K159.1 billion, representing -®rygaar increase

of 3.9 percent.

(i) Distribution of DomesticDebt by Holder

The Reserve Bank of Malawi remained the major holder of domestic deld$2th0 billion or

72.6 percent of the total debt stock which included K90.4 billion Treasury bills and K29.6 billion
Treasury notes. Commercial banks were the second largest holder accounting for 17.0 percent of
the debt stock at K28.1 billion. Ndrmanksand discount houses held K15.6 billion and K1.6

billion, accounting for 9.4 percent and 1.0 percent of the total debt stock, respectively.

Table 12: Domestic Debt Holdings by Sector (K' billion}

2010 2011
2nd Qtr 3rd Qtr 4th Qr 1st Qtr 2nd Qtr

Total Domestic Debt StOCK..........coovviiiiiiiiieiiie s 159.1 162.9 153.7 168.5 165.3

Of which T-bill holdings by:

Reserve Bank of Malawi.............cccceeeceeiiieeciie e 74.5 80.2 73.0 73.6 90.4

Commercial Banks. 23.0 22.9 26.6 30.8 25.9

Discount Houses 5.0 5.2 4.6 4.0 0.9

FOreign SECtOr.......ccouuiiiiieiiie e - - - - -

NOMFDANKS. ... 225 20.5 16.5 15.4 15.6
Total Treasury bill StOCK..........ccocooviiiiiiieccee e 125.0 128.8 120.7 1238 132.8

Of which LRS holdings by:

Commercial BanKsS.........cccovvieiieiiiieeniceneeesiee e 25 25 2.5 2.2 2.2

Discount Houses, other fin. Institutions..................... 0.9 0.9 0.8 0.7 0.7

NON BANKS....cvviiiia ittt 0.1 0.1 0.1 - -

Reserve Bank of Malawi...........cccccceevveeiiieiiiiesiieenen, - - - - -
Total Local Registered StOCK........coccvveiieeiiieiiiiiiniieeieeenes 3.5 35 3.4 29 2.9
Holdings of T-notes by RBM.........c.ccovvviiiiinieeniieeneenieens 30.6 30.6 29.6 29.6 29.6
Ways and Means AQVANCES..........oiuuiiiieiiiieeiiessiiesieeasineas - - - 12.2 -

Source Reserve Bank of Malawi
The reported figures are at cost amdi of period

(i)  External Debt Situation
(@) Debt Stock

Outstanding public external debt closed the second quarg&xldfat US$848.1 million and was

13.8percentof GDP. This was 0.percentower than the amount recorded at the end of the first

guater of 2011 but 1.Gercenthigher when compared to the second quarter of 2010. No

disbursements were made during the quarter while principal repagmamounted to

US$3.1million.
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There was no change in thebt distributiorby creditor category from thér$t quarter pason.
Multilateral debt remainethe highest proportion with US$690.3 million, some 8ledcentof

the outstanding external debt stock. Bilateral debt was US$147.1 million, making up 17.3
percentof the total debt stockCommercial debtamained at USH.8 million, 1.3percentof the

total external debt stock. Viewed against a corresponding quarter of 2010, there was a slight
change in the composition of the debt stoidke proportion of naltilateral debt slightlystood at
US$690.3 millionwhile that ofbilateral debtvas US$147.1 millionCommercial debtemained
atUS$10.8 million

(b) Debt Service

In the second quarter of 2Q1public external debt service amounted W&$5.9 million
compared to US$5.6 million in the preceding quarter d8&$6.0 million in a corresponding
quarter of 2010. Of the total amount externalized, 4defcentwas in respect of interest
payments, 51.7ercentwas amortisation of principal while the remaining pércentwas

management fees

Table 13: Public Sector External Debt ServicgUS$ Million)

2009 2010 2011

1] \Y | ] 1l [\ | 1l
Debt Service Payment 0.6 4.9 6.0 6.5 6.3 4.4 5.6 5.9
1. Principal (1..%+1e. - 2.5 4.6 1.9 3.6 2.2 31 3.1
1.1 RBM / I MF Facili - 0.0 - - - - - -
1.2 Central Gover nmg - 2.5 4.6 1.9 3.6 2.2 3.1 3.1
1.3 Statutory Bodiées - 0.0 - - - - - -
2. Interest Payment (2.1+22:8+2.4)........... 0.6] 2.4 1.4 3.6 2.6 2.1 2.4 2.4
2.1 RBM / | MF Fac.iléi - - - - - - - -
2.2 Central Go v er.n.meg 0.5 2.4 1.4 2.7 0.9 0.8 1.7 1.4
2.3 Statutory Bodéeé.g 0.1 - - 0.9 1.7 1.3 0.7] 1.0
2.4 Otheréeéée. .. ... - - - 1.0 0.1 0.2 0.1 0.4
Source Reserve Bank of Malawi
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SECTION 6: BALANCE OF PAYMENTS

(1) Overall Balance of Payments
The overall balance of payments as measuredhéyghange in net official reserves registered a

surplus of K3.8 billion in the second quarter of 2011 in contrast to a deficit of K18.3 billion in

the first quarter. The surplus resulted from an improvement in foreign exchange inflows as the
country benefed from tobaccgroceed. There were however, no significant donor inflows in

the second quarter. The Mal awi kwacha perform
major trading partners during the second quarter of 2011. The local unit wasasfaibist the

United States dollar; appreciated against the British pound and the Zambian kwacha; but

depreciated against the euro, yen and the South African rand.

Table 14: Balance of Payments Summary Kéd b i*l | i on)
2009 2010 2011
v | Il 1} \Y I* 1

Merchandise trade transactions
Exports (1) (f.0.0) ..o, 54,482.2 31,716.9 26,540.4 52,391.4 48,654.% 46,670.3 30,762.7

Imports (C.i.f).......... 71,979.7 61,717.7 80,678.9 97,602.8 85,613.8 86,517.6 92,580.8
Trade Balance..... . -17,497.6 -30,000.8| -54,138.5 -45,211.4 -36,959.4 -39,847.4 -61,818.1
Current trangdrS..........coceveciniic e 8,133.3 6,440.7 4,015.8 9,221.5 8,366.4 7,841.6 8,897.2
Project grants..........c.ccocveerenininenens 8,133.3 6,440.7 4,015.8 9,221.5 8,366.4 7,841.6 8,897.2
Official Capital Account transactions................ - 21,311.2 9,672.3 171.9 14,933.8 - -
(i) BOP SUPPOLL.....ciiieeiiiiieeeieeie e eeee e - 21,311.2 9,672.3 171.9 14,933.8

GrANES. ...ttt e - 21,311.2 9,672.3 171.9 14,933.8

(i) Debt forgiveness..........c.cevvevineirieeeeeeneene. - - - - -
Official Financial Account transactions

Other INVESTMBLS........ccveeiieiieiieeieereeee e

Loan disbursement............cc.coevvimmmciinrinennne - - - - - - R
Loan repayment..........cooveeveenereres s seseeen 771.5 1,080.8 517.2 6062 502.2 211.1 738.9

Principal........occoevviiieie e 598.6 913.9 241.3 529.3 440.3 196.0 542.9
INterest........ccooviiiiii e 172.9 166.9 276.0 76.9 61.8 15.1 196.0
Changes in net foreign assets

official sector (- : INCrease)........ccccovvvvimreeinennen, 8,426.8 -9,013.6 -6,090.0 6,649.6 -10,107.0 18,298.2 -3,849.2
Source National Statistical OfficeMinistry of Finane, andReseve Bank of Malawi

(@) Foreign Assets and Liabilities of the Official Sector

Gross official reservesriproved by K4.2 billion to K33.®illion during the second quarter of

2011 compared to a decrease of K17.2 billion in the preceding quaespit®the absence of
foreign devel opment partner budget support, t
from tobacco sales. Similarly, foreign liabilities increased slightly by KO0.3 billion to K38.9

billion during the first quarter of 2011 comued to an increase of K1.1 billion in the second

quarter.
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(b) Merchandise Trade Account

The value of exports is projected to have declined to K3iliBrbduring the second quarter of
2011 from K46.7 billion estimated for the preceding quarter. In contrast, imports are projected to
have incrased to K92.6 billion from K86.billion in the preceding quarter. The balance of trade

in goods and services projected to worsen to K61.8 billion from a revised amount of K40.0

billion recorded in the preceding quarter.

Table 15: Composition of Exports and Imports( K6 b n )

2009 2010 2011
1} [\ | I Il W | I
Exports f.0.0)......coviiiennn 44,127.2 54,482.2 31,716.9 26,540.4 52,391.4 | 48,654.5| 46,670.3 30,762.7
of which
Re-Exports 86.3 192.0 62.3 17.0 43.9 88.1 602.1 21.1
Domestic EXPOrts..........cccuenee 44,040.9 54,290.1 31,654.6 26,523.4 52,347.4| 18,453.4| 46,068.2 30,741.6
of which
TObACCO....ceeeiieiieciie e 30,753.2 37,018.8 13,605.3 10,977.2 32,610.2 184.7 22.362.5 16,907.9
2,176.9 1,707.6 4,092.7 3,446.8 2,380.0 | 2,159.2 3,622.8 2,490.1
3,763.6 1,398.3 1,623.7 2,564.2 2,951.1| 3,185.3 3,508.6 1,844.5
987.9 1,979.5 722.8 1847 737.4 106.5 - 307.4
1,066.0 459.2 164.8 226.1 990.7 922.8 1,401.3 307.4
18.5 184.8 82.2 934.7 147.2 1,947.2 355.3 614.8
5,274.8 11,541.9 11,363.2 8,189.7 12,530.7 | 9,947.7 14,837.7 9,530.0
Imports (C.i.f).oooeiiiiiiiieee 63,595.6 71,979.7 61,717.7 80,678.9 97,602.8 | 85,613.8| 86,681.3 92,580.8
of which -
6,042.1 5,267.9 5,947.2 9,966.3 6,970.8 | 7,308.5 6,645.6 8,748.4
6,254.3 7,007.4 1,263.5 6,426.1 12,071.8| 10,455.2 4,532.8 7,630.8
51,300.4 59,705.6 54,507.1 67,358.9 78,564.0 | 67,850.2 75,495.9 76,141.6

Source National Statistical Office, National Economic Council, Reserve Bank of Malawi and Treasury

(c) The Capital Account

The country did notealize sizeabledonor capital inflowsn the second quarter of 2011. External
debt service obligationsonetheleseamounted td<738.9 million in the second quarter of 2011
from K211.1 million recorded in the previous quartédf this amount, K542.9 million was
principal repayment while K196.0 million was interest repayment.
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(i) Malawi Kwacha Exchange Rate Developments

The Malawi kwachaxhibited a mixed performanagainst currencies dhec ount r yds majj
trading partnersThe kwacharemained relatively stablegainst the United States dolltnading

at K150.7992per dollaratthe end ofthe quater under review fronkK150.8004at the end of the

preceding quarteiThe kwachaappreciated albeit marginally by 0.1 percent against the pound
sterling to reach K242137 per pound. fie local currencyveakened by.2 percentand traded

at K217.6786per eurofrom K213.0357 per euro in the preceding quarfdre approval of

Gr eeceb6s au ded éorthe appreciatioe &f #hg euro against the dollar and this was
reflected in the weakening of the kwacha against the ®\ith. regardto the Japanese yen, the

local currencydepreciated by?.6 percenfrom K1.8497 per yen in the previous quarter.

Foll owing i nvest eyielding assgispwhithi reseltedf froan appriovglhof
Greecebs package of austerity measures to ave
eura Reflecting this development, the rand gained against the US dollar. Consequently, the
kwacha los0.3 percent to trade at K22.1777 per randrdy the quarter under review. Against
theZambian kwacha, the kwack&engthenethy 3.4 percent andgtood at K0.0310 per Zambian

kwacha from K0.032in preceding quarter.

(i)  World Economic Outlook

June 2011 IMF estimates indicate thbtbgl output 5 expected to grow by 4.3 percent and 4.4
percent in 2011 and 2012, respectivélfese are virtually unchanged from April 2011 World
Economic Outlook projectiondDuring the quarter under review however, global economic
expansion remained unbalanced. Sgoently, the growth in many advanced economies
remained weak while the emerging and developing economies continued to grow at a strong

pace.

(@  Growth in Developed/Advanced Economies

Outputin advanced economiésprojected tagrow by 2.5percent during 201, representing 0.1
percentage point revision from previous projectidns2011, growth is expected to be weaker
than previously projected in April 2011 WEO in the United States and Japan; however, this will
be partly offset by stronger activity in corare area economies. The rebound in the Japanese

economy from earthquake is forecast to offset weaker growth in the United States in 2012.
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Table 16: World Real GDP Growth

2004 2004 20064 2007 200¢ 2004 201( 2011

Wor |l d OQuegepgpeeéé . . . 4.9 4.4 5.0 5.2 3.0 -0.5 5. 4.3
Advanced ECONOMIES.........cccccevvveeennes 3.2 2.6 3.0 2.7 0.6 -3.4 3.0 2.4
United Stat.esbé 3.6 3.1 2.9 2. 0.4 -2.6 2.§ 2.8
Eur o Ar e a.fbé &é& 2.1 1.€ 2.9 2.7 0.7 -4.] 1.7 1.€
Japag é 6 6 éé .6 .6¢é. . 2.7 1.9 2.4 2.3 -0.7 -6.3 3.9 14
Sub-Saharan Affica....................... é 7.2 6.3 6.4 7. 5.6 2.8 5.0 5.5
Nigeria......coceeeiiiiiiiiia e, 10.€ 54 6.2 7.0 6.( 7.0 7.4 7.4
South Africa......c.ccceevveemvmennnee. 4.6 5.3 5.6 5.5 3.7 -1.8 3. 3.5
MalaWi........c.coeveeeeerieiie s 5.5 2.6 7.7 5.§ 8.3 8.9 6.7 6.9
Devel opi ng..As.i.a.§ 8.6 9.q 9.6 10.€ 7.6 7.2 9.5 8.4
Mi ddl e E.a.s.t..&£66¢ 5.9 5.7 5.§ 6.2 5.4 1.9 3.§ 4.]

Source IMF World Economic Outlook and StfBaharan Africa Economic Outlook

(b)  Growth in Emerging Market Economies (EME) and Developing Countries

Output growth in the emerging and developing economies was projected to expand by 6.5
percei in both 2011 and 2012; unchanged from the April 2011 WEO projections. Developing
Asia continus to grow most rapidly,with other emerging regionsontinuing their strong
rebound as webbut at a slower pac& he impetus for growth in Latin America emagthfrom
commodity exports and domestic demand. Growth in emerging Europe is expected to be higher
than previously projected.

(c) Growth in Sub-Saharan Africa

SubSaharan Africa was projected to grow by 5.5 percent and 5.9 percent in 2011 and 2012,
respectivelyDomestic demantlasremained robush the year to datand commodity exporters
benefited from high commodity prices during the quarter. Growth in the regfiooeled by the

low income countries (LICs), whichre projected to expand by 6.0 percémt2011 Ghana
which, following a substantial upward revision to its national accasrtee thirdlargest LIC in

the region ad is projected to grow by 13.&gent this year.

(d)  Global Developmentsin Inflation

Global inflation rose from 3.5 percent in tlaest quarter of 2010 to 4.0 percent in the first quarter

of 2011, an upward revision of 0.3 percentage points from earlier projections. The acceleration in
global inflation was on the backdrop of lardgkanexpected increases in commodity prices. In
advaned economies, inflation remained subdued in the United States and Japan, while it rose
moderately in the euro area. Among emerging and developing economies, inflation pressures
have become increasingly brekdsed due to higher share of food and fuel cowpson.
Reflecting recent sharp increases in food and fuigles, inflation in Sutbsaharan Africag

projectedo be higher this year while remaining in single digits
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SECTION 7: NATIONAL ACCOUNTS

(1) Real Economic Activity
Real economic activity in 201i$ estimated to grow by 6.9 percent compared to 6.7 percent in
2010 The impetus for this growth is expected to come fthenagriculture sector, information

and communications services, construction services and financial and insurance services.

Table 17: Real Output Growth by Type of Activity (at 2007Prices)
200¢ 200¢ 2007 2008 2009 20107 2011

Agriculture, f .ar.es -3.6 21.4 10.7 4.2 13.1 2.0 6.4
Mi ning and Qu.a.r.rL.y.i 45.7 -37.9 8.8 35.94 4.9 80.2 33.1
Manufactur i.nggééé. 3.G 3.G 3.6 19.5 4.8 4.3 3.5
Electricity, ga.s..a 8.C 3.9 5.5 5.G 6.6 3.3 .3
Construc.t.i.onéé..o. 13.4 14.7 9.7 2.7 7.4 16.5 9.0
Whol esal e and..r.et.a 11.9 5.9 6.3 19.4 6.4 5.8 6.5
Transport and Storage..........ccevvvvervvmne 11.7 5.6 -0.3 16.3 8.9 4.0, 5.8
Accommodation & food services............ 3.7 5.3 5.7 7.4 13.2 8.2 6.8
Information & communication.................. 7.8 8.7 10.4 58.1 10.5 9.2 .3
Financial & insurance services 11.6 14.3 8.9 -14.71 7.8 10.6 9.2
Real estate activities............ccccvvvmmeeneenen. 4.9 2.7 3.7 19.7 12.1 11.¢ .3
Professional scientific & techa ct i v i 11.1 4.5 4.3 7.2 6.3 7.6 5.9
Human health & soc 7.0 54 3.3 10.7 8.6 9.0 8.2
Public administration and defence..........| 0.0 1.9 -1.8 7.4 4.9 5.8 6.0
Education..............oooeeeevvvvveiieeeee e, -0.7 21.( 3.9 10.7 4.2 74 4.4
GDP growth at 2007 constant prices..... 3.3 4.7 9.6 8.3 8.9 6.7 6.9
GDP 2007 constant pricK 6 b n.)..é... 445 (| 465.7 510.5 553.1] 602.4 642.4 687.1
GDPatmar ket Pri.c.es...( 326.7 423.9 510.5 601.3 710.7 813.7 930.4

Source Reserve Bank of Malawi
'Percentage changes unless otherwise stated

(i) Agriculture

(@) Tobacco

The Tobacco Control Commi ssi onbs (esfo€CtGbacc® 0 1 1
portray a downward revision to 218.4 million kilograms from an estimated production of 232.5

million kilograms in the first round. This represents a decrease of 0.8 percent from 220.2 million

kilograms produced in 2010.

As at the end of theecond quarter of 2011, cumulative tobacco sales through the auction floors
stood at 72.2 million kilograms, a declin€48.8 percentcompared tdl28.4 million kilograms

sold in a similar perioth 2010. The decline was due to high rejection rates detdfeespecially

at the beginning of the seasdbf the total volume sold, burley tobacco accounted for 93.1

percent whilst flue cured tobacco constituted 4.5 percent
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Tobacco pricesveraged US$1.04 per kilogram compared to an average price of US$2.03 p
kilogram fetched in a similar period of the peding year. The lower prices wedae to excess
supply of tobacco in Malawi and neighbouring countriesaddition todelayed confirmation of
orders by the buyer®\s a result of the tatively low volumes and prices fetchedumulative
tobacco earnings declined by 71.1 percent to US$73.8 million at the end of the quarter under

reviewcompared to 8$255.3 million realised at the endtbé second quarter of 2010.

(b) Tea

Tea sales through the Limbe auctionolls amounted to 4.2 million kilograms in the quarter
under reviewand wasvalued at US$6.3 million compared to 4.5 million kilograms sold for
US$6.8 million in a corresponding quarter of 2010. The drdpenolumesoldwas attributed to
unfavourable wdher conditionsthat affectedthe quality of leaf. Cumulative volume of sales
from January to June 2011 stood at 9.7 million kilograms with a total realisation of US$15.5
million against a total of 11.1 million kilograms valued at US$17.5 miliioa simlar period in

2010.

(c) Sugar
Sugar production stood at 96.6 million kilograms at the end of the second quarter compared to
87.7 million kilograms produced in a corresponding period in 2010. The increase was due to

favourable weather conditionlsiring the yeacompared to 2010.

A total of 138.6 million kiograms of sugar were sold f&15.5 billion at the end athe second
quarter of 2011 compared to@23 million kilograms sold foK13.2 billion in a corresponding
period in 2010Sugar exportsncreased to 43 percentof total salesn the first half of 2011
from 24.1 percentluring a similar periodn 2010.The volume of sales the review quarter
alone however,dropped to 65 million kilograms valued aK7.3 billion from 6.4 million
kilograms sold forK6.8 billion in the second quarter of 2010. The drop was due to transport
logistical challenges

(d) Crop Estimates
National crop production is estimated to increase by 8.0 percent to 13.7 million metric tons in the
2010/11 season from 12.7 million metric tanghe 2009/10 season according to the third round

estimats. Estimates for both major and minor crquetrayincreases of 10.7 perceand 2.5
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percent, respectivelyThe favouwableyield is attributed to good rainfall patterns and improved

availability d farm inputs in almost all Agricultural Development Divisions (ADDS).

Maize production is estimated at 3.9 million metric tons, representing an increase of 13.9 percent
from a total of 3.4 million metric tons produced in the preceding season. The edtimat
production less posharvest losss plus carryover stocks exceeds the national food requirement

of 2.7 million metric tons by 1.fillion metric tons. Estimates forassava production indicate

an increase of 7.9 percent to 4.3 million metric tons ftotal production of 4.0 million metric

tons in the preceding season. This translates into a surplus of 0.9 million metric tons against the
national requirement of 3.4 million metric tons. Production of rice, groundnuts and pulses is
estimated to increasky 6.9 percent, 9.3 percent and 13.1 percent to 117,733 metric tons,
325,215 metric tons and 531,967 metric tons, respectilalgeased production is also expected

for all minor crops except for wheat, macadamia and paprika.

(i)  Manufacturing

Growth in themanufacturing industry is projected at 3.5 percent in 2011 compared to a growth
rate of 4.3 percent in 2010.The slowdown is attributed to supply side constraints owing to
shortags of foreign exchangthat adversely affected importation of raw materiatd fuel,
intermittent supply of electricity has also set back the pace of growth in the manufacturing
sector. The industry is, however, projected to grow by 6.6 perc@0tlia on the assumption that

foreign exchange and energy constraintseselved.

(iv)  Construction

The construction industry is estimated to grow by 9.0 percent in 2011 compared to a growth rate
of 16.5 percent in the preceding year. The solid growth is on account of major public and private
construction work®eing undertaken in the counsych asuniversities, two hotels in Lilongwe
andconstruction of thélantyre and Zombdali and GoliatMalowa roads, among others. The
industry is expected to grow by 6.2 percent in 2012.

(v) Mining and Quarrying

Mining and quarrying activity is estimated grow by 33.1 percent in 2011 following a growth
rate of 80.2 percent in the previous year. The slow growth is explained by limited capaody
operational mines. igh demand for coal by industries and infrastructure development \weks
expectedt@ ont r i but e grovath of 15.6 pescentin 2612.6 s
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(vi)  Information and Communication
The information and communications industry is projected to grow by 7.3 percent in 2011. The
impetus of growth will be buttressed by continued advertising campaigngramotions by the

mobile phone companies. The industry is projected to grow by 6.1 percent in 2012.

(vii)  Financial Services

Growth in Financial and Insurance services is estimated at 9.2 percent in 2011. This is due to
expansion of the depository corporagod s ubsect or , partly due to
Services Bill and Insurance Bill and the amendment of the RBM Act, which have spurred

activity in this sector. The industry is projected to grow by 8.6 percent in 2012.

(viii) Domestic Prices

Headlne inflationaveragd 7.0 percent in the second quarter of 2011 compared to an average of
6.9 percent inthe preceding quartemherisein inflation was largely attributed toiacreasesn
nonfood inflation to an average afl.6percent in the quartemder review froml1.0percent in

the first quarterowing to increases in prices for miscellaneous household products, rentals and

household operations.

Table 18 The Composite National Price Index (2000=100)

End Quarter Indices 12 Month percentage change over period
2010 2011 2010 2011

June Sept Dec | March June Il Il \ | 1]
All itemsééé.é.| 3079 293.5 310.6 | 346.6 283.2 7.8 7.2 6.5 6.9 7.0
Food costsééé.| 2729 244.5 264.7| 313.1 223.9 58 4.4 3.2 3.4 2.7
Beverages and 406.6| 4245| 2348 4452| 461.9 11.6 14.8 13.8 10.5 10.3
Clothing and footwear 275.8 278.7 288.8| 3035 306.9 7.7 7.1 8.1 10.4 11.1
Housingéé.... . .| 345.9 346.3 364.3| 384.1 398.2 5.0 7.2 10.3 11.6 111
Household operations..............] 507.5 512.4 522.7| 532.8 628.3 19.0 10.0 5.4 5.4 8.1
Transportéé.... . 4254 430.6 439.7 | 485.6 493.9 14.4 13.8 1.0 16.2 16.0
Miscellaneous..........ccueeen... 282.9 287.9 299.5| 3133 327.3 8.6 9.5 10.3 11.7 13.9
Nonf oodééé...... 356.4 361.4 374.0| 392.8 398.9 10.0 10.0 1.9 11.0 11.6

Source National Statistical Office

Food inflation, howeverdropped by 0.7 percentage poitdsan averagef 2.7 percent in the
quarter under review from an average3of percent inthe precedingjuarteras food became
readily available after the harvests.

Inflation averaged 7.8 percent during the second quarter of 20b&ing ahead in the next
quarter, iflationary pressures may arise rmrohigh international oil prices. d¢wvever, food
inflation is expected to remain somewhat stable following a bumper yieldpthdraving a

stabilising effect on overall inflation.
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1.0 The Banking System

Tablel.1 ReserveBank of Malawi: Liabilities

(K'mn)
Foreign Private
Sector Official Sector Banks Sector
Deposits of| Central Capital Alloca-tion| Total
interna govern | Statutory Currency | reserves ang of special| liabilities
tional ment |bodies et Deposits witlf Currencyin outside |undistributed| drawing |(1+4+7+8+
agencies | deposits| deposits|Total (2+3) RBM Bankg (62) |Total (5+6) banks | netincomé | rights 9+10)
End of 1 2 3 4 5 6 7 8 9 10 11
1998.é.. 5,801.7 4,480.1 114.3 207.4 2,078.9 249.1 2,328. 1,980.4 3,437.9 314.3 18,797.t
19996é.. 4,025.9 3,256.4 17.4 4,594.7 2,319.4 618.1 2,937.6 2,92.0 3,324.9 655.4 17,245.7
2000.é.. 8,211.4 1,429/ 17.4 3,273.9 1,432.3 653.3 2,085.6 4,144.4 8,064.1 692.4 25,098.¢
200 1é.. 4,896.4 2,098.4 147.4 1,446.8 2,429.¢ 505.4 2,934.4 4,310.4 7,413.1 1,145.Q 23,253t
2002é6.. 12,567.0 3571.4 85.7 3,657.4 3,616.¢ 1,100.7 4,717.4 5,964.( 7,629.9 1,295.4 35,830.¢
200 3.é. 11,914 6,131.4 - 6,131.9 4,455 1,449.4 5,904.4 7,838.3 4,397.4 1,770.¢ 37,956.¢
2004.4. 10,076.4 6,614.] - 6,614.] 5,113.7 1,861.( 6,974.1 10,992. 6,774.8 1,856.9 43,290.(
2005.é. 9,317.4 11,422.] - 11,422 6,332.4 2,443 8,776.3 11,834. 12,379.] 1,941.4 53,730.¢
200 6.6.. 2,757.0  7,696.9 - 7,696.9 3,489.( 2,730.1 6,219.1 15,302.4 12,435.] 2,300.7 44,411.
2007.....& . 4,693.9 23,4665 -|  23,466.4 2,855.] 3,880.4 6,735.4 20,322.7 13,716.4 2,430.§ 71,365.2
2008............ 18,151.] 29,285.4 .| 29,285.4 5,208.¢ 4,980.4 10,189.] 25,261. 56,114. 2,376.4 141,378.¢
2009............ 18,527.] 23,874.] -| 23,874 16,910.9 5,989.( 22,899. 27,493.1 44,402. 15,190.] 152,434.(
201Q............ 30.9 30,198.] -| 30,198.] 17,879.4 7,689.¢ 25,569. 31,848. 46,2234 15,413.] 171,306.:
17,003.4 25,975.] -| 25,9751 9,872.4 3,635.4 13,408. 22,395.4 48,465.4 2,302.7 129,550.¢
16,724.4 26,824.] - 26,824.] 13,266.] 3,674.4 16,941. 21,153. 42,761.1 2,264.9 126,670.:
17,041. 8,975. - 8,975.9 15,851.] 4,466.1 20,317. 21,862.4 44,632. 2,307.]1 115,136.:
17,053.4 11,034.4 .| 11,034.4 16,107 .1 4,274.4 20,382. 23,922.1 41,847.4 2,311.4 116,551.
17,623. 10,895.¢ -|  10,895.¢ 16,129.( 3,839.¢ 19,968.4 26,829.4 42,450.1 2,388.9 120,156.%
17,691.4 17,784. -l 17,784.] 18,450.1 4,581.4 23,031. 29,276. 34,950.] 2,395.3 125,129.¢
17,694.4 15,239.] -l 15,239.] 12,155.] 5,231 17,386. 30,330. 39,735.9 2.397.( 122,782.¢
17,832.] 15,027.4 -l 15,027. 16,591.1 5,488.4 22,080. 31,204.4 41,563. 13,745.0 141,453.¢
18,040.¢ 16,942 4 -l 16,942.4 17,5771 5,363.§ 22,940. 32,385. 40,520.§ 14,784. 145,614.
18,145.4 21,394.] -l 21,394.] 18,5181 52749 23,7934 31,146. 43,505.7] 14,871.( 152,855.¢
18,549.4 22,149.] -l 22,149 16,686.1 4,822.3 21,508. 28,754. 42,849.] 15,300.] 149,311t
18,527.] 23,874.] -|  23,874. 16,910.¢ 5,989.( 22,899. 27,493. 44,402. 15,190.] 152,434.(
2010
Jané.... 18,872.1 24,110.] -l 24,110.] 19,896.] 4,520.7 24,416. 24,663.4 42,6304 15,473.7 150,213.:
Febé.... 20,312.§ 23,529.9 -l 23,5294 18,208.( 4,509.§ 22,717. 23,220. 44,708.4 15,338.§ 149,848.¢
Mar é... 20,122.7 28,578.¢ -|  28,578.9 19,8946 5,670. 25,564.4 25,052. 46,275.3 15,195.7 160,810.:
April............ 20,027.4 29,277.( .| 29,277.( 19496.4 5095.4 24591. 28234.( 40912.4  15123.4 158207.C
19,150.] 27371. -| 273719 19789.4 49759  24765. 32198.4 41996.4 14755.] 160662.€
19,600.] 42450.4 -|  42450.4 14184.4 7228.4 21413. 32496. 33835.( 14801.4 164659.%
35.5 32,694.] .| 32,694.] 15,946.] 8,105.( 24,051.4 31,3551 46,297.7 15,198.0 169,757.
33.9 28,9914 -| 28,9914 19,742.4 6,407.3 26,149.1 32,414. 44,5834 15,101.4 167,273.0
32.4 23,126.] .| 23,126.] 18,257.] 6,017.4 24,274. 32,117.9 49,239.4 15,101.4 163,890.:
32.4 25,8584 -| 25,8584 23,075.1 5,465.3 28,540. 33876.2 46,460.] 15,575.( 170,967.¢
32.4 21,618.4 .| 21,618.4 20,7781 5,751.( 26,529. 33,031. 50,122. 15,270.4 166,826.¢
30.9 30,198.] -| 30,198.] 17,879.4 7,689.¢ 25,569. 31,848. 46,2234 15,413.] 171,306.:
2011
Jané...| 30.9 24,531.4 -| 24,5314 20,912. 6,503.4 27,415. 28,592. 48,0514 15,632.4 166,590.
Febé .. 30.9 21,793. -l 21,793.9 25,760.] 6,217.1 31,977. 27,327. 46,772.] 15,743.] 166,140.¢
Mar........... 30.9| 24,453.] -|  24,453.] 17,654.1 6,859.1 24,514.] 27,431.4 49,135.7 15,868.4 164.107.(
Apr é ... 30.9 28,455.¢ 28,455 20,537.1 6,530.( 27,067.7 30,547. 45,093. 15,868.4 169,735.
May é..... 18.§ 25,378.] 25,378.1 25,588.¢ 6,527.1 32,1161 35,286. 44,662.3 16,020.4 176,373.:
Juné.... -15.4 34,456.] 34,456.] 15,501 . 6,937. 22,438. 38,233. 36,877.4 16,017.4 170,894.(

Source Monthly Statements of Assets and Liabilities of the Reserve Bank of Malawi.
!Non-resident deposits dnincluding foreign loans.
2RBM Currency in circulation less cash held by commercial banks.
SCapital, General Reserve Funds plus other liabilities.
From 2005, figures are based cbhank survey
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Table 1.2 Reserve Bank of Malawi: Assets

( K6 mn)
Other
End of Foreign Sector Official Sector Banks Assets Total Assets
Holding of Treasury LRS and
Balances witl Bills and Special bills, loans loans to
norresident Other Drawing Total and advance  Statutory Total Loans and| Other Total Assets
Banks Securitie$ Rights®> | (12+13+14)| to Gowt bodies (16+17) | advanced | Assets | (15+18+19+20)
12 13 14 15 16 17 18 19 20 21
1998eé.... 10,712. 94.3 508.€ 11,3154 3,535.( 384.7 3,919.9 9.4 3,553.1 18,797.¢
19998 11,223.1 - 114.5 11,338.1 2,3764 457.5 2,833.4 8.2 3,065.9 17,2455
2000.é..... 19,145.] - 271.7 19,416.4 444.9 314.7 759.4 112.7 4,8104 25,098.«
2001¢eé 13,331.1 - 248.4 13,580.] 5,845.4 314.7 6,160.1 3.5 5,722.4 25,466.5
2002¢é.... 13,752. - 277.5 14,030.4 12,175.4 1,231.§4 13,4074 3.3 8,389.4 35,830.¢
2003¢ 13,376. - 4213 13,798.1 13,580.7 1,126.3 14,707. 2.9 9,448.9 37,956.¢
2004¢ 13,160.1 - 518.1] 13,678.7 18,155.¢ 834.4 18,990. 1.7 10,619. 43,290.(
2005¢ 18,734.4 - 535.4 19,269.4 21,937.4 824.1 22,761. 2.1y 10,178.1 53,730.¢
2006 ¢ 17,574. 0.0 580.4 18,155.1 13,400.( 819.71 14,219.1 21.9 11,4544 44,411.%
2007.é.... 29,342, 4,959.( 528.4 34,829.4 22,936.7 1,566.9 24,503. 108.5 11,924.7 71,365.2
2008......cove... 32,626. 2,715.3 516.9 35,867.] 56,247.7 30,148.{ 88,369.4 1.20 17,140.4 141,378.¢
2009. 19,675.4 3,116.4 837.4 23,629.] 78,298.4 32,754.4 111,053. 2.3 17,748.% 152,434.(
201Q........coe... 41,350. 2,926.7 806.¢ 45,084 4 73,923.] 29,946.4 103,870. 1.2 22,339. 171,306.:
22,607.1 2,715.2 500.4 25,823. 56,060.4 31,836.1 87,896.4 -299.2 16,130. 129,550.¢
15,424.] 2,715.1 486.7 18,625.4 56,060.4 31,626.] 87,687. 1.2 20,356.4 126,670.:
9,933.4 2,715.2 497.1 13,145.4 47,480.( 31,036.y 78,516. 3,702.7 19,770.4 115,136.:
13,183.] 2,715.2 498.1 16,397.( 47,147 .3 31,047.4 78,194.9 1,420.4 20,539. 116,551.
14,367.9 2,715.2 511.€ 17,594 4 45,020.7 31,057.] 76,077. 6,024.7 20,459.7 120,156.°
17,770.9 2,715.2 523.9 21,009.] 46,7944 31,069.( 77,863. 7,439.4 18,816.] 125,129.¢
15,667. 2,715.2 524.2 18,906.4 53,278.4 30,162.4 83,441.4 3,342.3 17,092.4 122,782.¢
18,183.4 2,715.2 11,764.4 32,663.( 56,740.4 31,098.( 87,839.4 3,092.9 17,858. 141,453.¢
15,690. 2,715.2 12,731.4 31,137.] 64,124 31,098.4 95,222.4 768.5 18,486. 145,614..
14,471. 2,721.4 879.7 30,071.] 71,977.] 30,644.1 102,641. 598.9 19,545. 152,855.¢
21,123. 2,764.9 854, 24,767 .4 72,410.4 30,65.7| 103,086. 808.5 20,648. 149,311.%
19,675.4 3,116.4 837.9 23,629.] 78,2984 32,754.4 111,053. 2.3 17,748.7 152,434.(
16,666. 3,193.9 848.7 20,708.] 77,601.4 31,073.4 108,6%4.7| 1.2 18,486. 150,213.:
18,753.9 3,209.7 839.7 22,801.4 73,917.4 30,930.4 104,848. 1.2 19,382. 149,848.¢
30,331.] 3,209.7 828.9 34,369.7 70,421 .4 31,352.4 101,774. 1.2 19,4444 160,810.:
26,570.7 2912.] 826.3 30,308.¢ 69009.7 30266.9 99276.4 1.20 20859.4 158207.(
25,2471 2912.1 802.5 28,961.4 78599.7 30277.7 108877.4 1.2] 19663.3 160662.¢
34,804.4 2962.7 796.5 38,527. 75442 .¢ 30288.7] 105731.4 1.20 19260.(¢ 164659.%
30,080. 2,926.7 817.9 33,825. 75,936.] 30,299. 106,236. 1.2l 19,104. 169,757.
26,795. 2,926.7 804.9 30,526.( 86,431.( 30,310.] 116,741. 1.2 19,776.4 167,273.%
28,786. 2,926.7 802.7 32,516.] 81,092.] 30,319.7 111,412. 1.2] 19,9134 163,890.:
28,117. 2,926.7 827.¢ 31,871.4 81,592.] 30,328.4 111,921. 1.2] 20,544. 170,967.¢
22,545. 2,9267 799.9 26,271.( 88,064.( 30,339.( 118,403. 1.20 22,140.7 166,826.¢
41,350. 2,926.7 806.¢ 45,084.4 73,923.] 29,946.4 103,870. 1.2] 22,339. 171,306.:
2011
Jané 34,518. 2,926.7 818.7 38,263.7 77,668.¢ 29,965.4 107,634. 1.2 20,680.4 166,590.¢
Febé 30,046.4 2,926.7 810.¢ 33,783.( 83,290.§ 29,966.4 113,257. 1.2 19,095. 166,140.¢
Mar é 27,8674 0.0 816.4 28,683.7 86,764.7 29,974.¢ 116,738. 1.2 18,103.¢ 164,107.(
Apr é 29,231.4 0.0 816.4 30,047.4 91,538.] 29,247.4 121,519. 1.20 17,506. 169,735.:
May é 31,763. 0.0 806.5 32,569.4 95,035.9 29,247.8 125,023. 1.2 18,368. 176,373..
Juné 32,043.] 0.0 806.3 32,849.4 91,319.4 29,247.8 120567.1 1.2 17,005.4 170,894.(
Source Monthly Statements of Assets and Liabilities of the Reserve Bank of Malawi.
Including share of proceeds from Gold sales by the IMF
2Including the Reserve Position in the Fund, formerly a Treasury holding.
“Includinginternal bills purchased and discounted
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Table 1.3 Monetary Authority: Liabil
Foreign
Sector Official Banks Private sectqg
Statutory
Central Government bodies Capital Total
Deposits of Deposits Deposits reserves etc| liabilities
Internationg  with with Deposits Currency plus SDR (22+27+
| agencies| Reserve |Treasury Total Reserve Total Currency in| with RBM Total |outside bank allocation 30+31+
End of etc Bank (2) | holdings| (23+24)| Bank?@3) | (25+26) | Banks (6) (5) (28+29) @) (9+10) 32)
22 23 24 25 26 27 28 29 30 31 32 33
1998¢ 5,801.3 4,480.5 84.1 4,564.4 114.9 4,678.9 249.7 2,078.9 2,328.( 1,980.4 4,093.4 18,881.%
19909¢ 4,025.7 3,256.4 84.1 3,340.4 17.4 3,358.( 618.1 1,219.9 2,937.¢ 2,992.( 4,017.9 17,329.¢
2000¢ 8,211.4 1,429.4 84.1 1,513.1 17.4 1,530.9 653.9 1,432.9 2,085.¢ 4,144.4 9,209.7 25,182.t
20014 4,896.4 2,098.4 84.1 2,182.4 147 .4 2,330.9 924.9 3,174.1 4,098 .4 4,066.3 10,202.] 25,550.¢
20024 12,567.( 3,571.4 84.1 3,655.4 85.7 3,741.4 1,100.7 3,616.¢ 4,717 . 59.9 8,924.¢ 35,914.7
20034 11,9143 6,131.5 421.4 6,552.4 - 6,552.5 1,449.4 4,455 7 5,904.5 7,838.9 6,168.7 38,377.¢
2004¢ 10,076. 6,614.1 330.3 6,944.4 - 6,944.4 1,861.( 5,113.7 6,974.7 10,992. 8,631.¢ 43,620.
2005¢ 9,317.4 10,9334  434.111,368.( -l 11,368.( 6,332.5 2,443.4 8,776.9 11,834. 11,351.] 52,646.:
2006 ¢ 2,757.0 7,136.9 560.q 7,696.9 - 5,261.€ 3,489.( 2,730.7 6,219.7 15,302.4 12,589.¢ 49,791.¢
2007 ¢ 4,693.9 23,466.4 592.324,058.4 -l 24,058.4 3,615.] 2,855.] 6,735.4 20,322.7 16,147.] 71,957.%
2008... 18,151.]  29,285.§ 399.229,685.( -l 29,685.( 4,980.4 5,208.4 10,189.] 25,261. 58,490.4 141,778.(
20009.... 18,527.] 23,874.1 456.224,330.4 -l 24,330.9 5989.( 16,910y 22,899.4 27,493. 44,402 4 152,890.:
2010.... 37,467.( 30,198.] 458.130,656. -|  30,666.9 7,689.¢ 17,879.4 25,569.] 31,848. 46,2234 171,764.¢
2009
Jané. 17,0034 259751 400.426,3754 -| 26,3754 3,353.§ 9,872. 13,408.¢ 22,395.4 48,465.4  129,950.¢
Febé. 16,724.¢  26,824.] 400.927,225.¢ -l 27,225.4 3,674.4 13,266.] 16,941.] 21,153. 42,761.] 127,071..
Mar é. 17,041.1 8,975.3 398.71 9,374.( - 9,374.( 4,466.] 15,851.] 20,317.9 21,862.9 44,632.( 115,534.¢
Apr é. 17,053 4 11,034.4 410.511,445.] -| 11,445 4,274.¢ 16,107.f 20,382.] 23,922.] 41,847 116,961.¢
May é . 17,623.] 10,895.¢  432.7111,328.] -l 11,328.] 3,839.¢ 16,129.0 19,968.¢ 26,829.4 42,450.1 120,589.
Juné. 17,6914 17,784.] 446.018,230.] -|  18,230. 4,581.4 18,4504 23,031.9 29,276. 34,950.] 125,228.
Jul é. 17,6941 15,239.1 445.715,685.( -l 15,685.( 5,231 12,155.] 17,386.1 30,330. 39,735.] 123,228.¢
Augé. 17,832.] 15,0274 440.515,468. -l 15,468.§ 5,488. 16,591.f 22,080.4 31,204.4 41,563. 141,894..
Sepé. 18,040.¢ 16,942 4 437.417,379.4 -l 17,379.4 5,363.¢ 17,577.1 22,940.4 32,385. 40,520.4 146,051.¢
Oct....... 18,145.4  21,394.] 450.321,844.4 -l 21,844.4 52749 18,518.4 23,793/ 31,146. 43,505.] 153,306.:
Nov..... 18,549.4  22,149.] 457.422,606.¢ -l 22,606.4 4,822.4 16,686.] 21,508.% 28,754. 42,849.] 149,768.¢
Dec...... 18,527.]  23,874.1 456.224,330. -l 24,330.§ 5,989.( 16,910y 22,899.¢ 27,493. 44,402 4 152,890.:
18,872.]  24,110.] 470.424,580.¢ -l 24,580.¢ 4,520.4 19,896.] 24,416.4 24,663.9 42,630.4 150,683.¢
20,312.] 23,529.4 520.524,050.4 -|  24,050.4 4,509.9 18,208.( 22,717.% 23,220. 44,708.4 150,369.:
20,122.7 28,578.¢ 516.129,094.4 -l 29,094.4 5,670.( 19,894.4 25,564.¢ 25,052. 46,275.] 161,326.1
35191.¢ 29277.( 536.4 29813.4 - 29818.4 5095.3 19496.4 245918 28234.( 409124 158742
34331.§ 27371.3 512.§ 27884.] - 27884.] 4975.4 19789.4 24765.( 32198.4 41996.1 161175.
34464.4 42450.4 530.4 42980.4 - 42980.5 72283 14184.9 21413.7 32496.4 33835.( 165189.¢
35,359.] 32,6941 544.233,238.1 -|  33,235.] 8,105.( 15,946.] 24,051/ 31,355.4 46,297.4 170,301.¢
35,1347 28,991.% 540.629,532. -l 29,532.] 6,407. 19,7424 26,149.] 32,414. 44,5834 167,814.
35,1327 23,126.1 549.523,675.¢ - 23,675.4 6,017.4 18,257.] 24,2744 32,117.4 49,239.4 164,439.!
36,2324 25,8581 469.726,328.7 - 26,328.1 5,465. 23,075.] 28,540.4 33,876.1 46,460. 171,437.%
35,525.] 21,618.4 461.522,080.] -l 22,080.] 5,751.( 20,778.§ 26,529.4 33,031. 50,122.] 167,288..
37,467.( 30,198.] 458.130,656. -|  30,656.9 7,689.¢ 17,879.4 25,569.] 31,848. 46,2234  171,764.¢
2011
Jané. 37,999.4 24,531.¢ 467.924,999.7 - 24,999.1 6,503.4 20,912.¢ 27,4154 28,592. 48,0514 167057.¢
Feb.é. 38,269.4 21,793.4 473.422,267.4 - 22,2675 6,217.] 25,760.] 31,977.¢ 27,327. 46,772, 166,614..
Mar é.. 38,572.] 24,453.] 473.324,927.( -l 24,927.( 6,859.1 17,654.4 24,514 27,431.4 49,135. 164,580.:
Apr é. 38,572.] 28,455.4 485.628,941.] -l 28,941.] 6,530.( 20,537.§ 27,067.1 30,547.3 45,093.( 170,220.¢
May é.| 38930.] 25378.] 482.125,860.4 -|  25,860.4 6,527.] 25,588. 32,116.] 35,286. 44,662.] 176,855.:
Juné.| 388884 34456.] 473.934,930.7 - 34,930.] 6,937.( 15501.4 22,438.§ 38,232. 36,877.4 171,367t
Source Monthly Statements of Assets and Liabilities of the Reserve Bank and Treasury data.
Non-resicent deposits with Reserve Bainkluding foreign loans.
2Includes Special Account balance
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Table. 1.4 MonetarAuthorities: Assets

(Kémn)
End of Foreign Sector Official Sector Banks Other Assets | Total Assets
Treasury Reserve Bank RBM credit to
Reserve Bank| balances with credit to central RBM credit to [ other domestic
(15) Crown Agents | Totaf' (34+35) government Stat. Bodies banks (19) Other assets Total assets
34 35 36 37 38 39 40 41
11,315.9 84.1 11,399.3 3,727.9 187.5 9.4 3,553.1 1,881.7
11,338.9 84.1 11,422.3 2,559.9 191.4 8.2 3,065.5 17,329.¢
19,416.9 84.1 19,500.3 445.8 274.6 112.2 4,810.4 25,182.5
13,580.1 84.1 13,664.7 5,846.9 313.7 3.5 5,722.9 25,550.5
14,030.4 84.1 14,114.9 13,407 .4 313.7 3.3 8,389.5 35,914.7
12978.1 330.1 13,303.6 14,707.0 - 2.9 9,448.9 37,467.2
13,678.7 330.3 14,009.¢ 18,990.¢ - 1.7 10619.4 43,620.3
19,269.9 434.1 19,704.0 22,761.9 - 2.1 10,178.7 52,646.2
18,155.4 560.0 18,715.3 14,219.7 - 21.9 11,454.4 44,4112
34,829.4 586.8 35,416.7 23,236.7 1,266.3 108.5 11,924.4 71,952.C
35,867.9 399.2 36,266.4 86,396.4 1,972.9 1.2 17,140.6 141,778.C
23,629.7 4562 24,085.9 110,075.§ 978.1 2.3 17,748.4 152,890.2
45,084 4 458.7] 45,543.] 103,171.4 699.0 11.8] 22,339.4 171,764.¢
25,823.9 400.2 26,223.5 86,209.7 1,687.3 -299.2 16,130.¢ 129,9508
18,625.4 400.9 19,026.3 86,209.7 1,477.9 1.2 20,356.4 127,071.1
13,145.9 398.7] 13,544.€ 77,628.9 888.0 3,702.7 19,770.9 115,534.¢
16,397.( 410.5 16,807.5 77,269.2 898.6 1,420.5 20,539.0 116,961.¢
17,594 4 432.7 18,027.1 75,169.¢ 908.8 6,024.7 20,459.7 120,589.¢
21,009.1 446.0 21,455.2 76,943.9 920.1 7,439.9 18,816.7 125,228.5
18,906 .4 4457 19,352.1] 83,427.7 13.9 3,342.3 17,092.5 123,228.t
32,663. 440.5 33,103.4 86,888.4 950.8 3,092.9 17,858.3 141,894.1
31,137.1 437.2 31,574.9 94,272 ( 950.6 768.5 18,486.3 146,051.€
30,071.1 450.3 30,521.4 101,725.( 916.4 598.5 19,545.] 153,306.2
24,767.9 457.4 25,225.7 102,158. 927.9 808.5 20,648.9 149,768.¢
23,629.7 456.2, 24,085.9 110,075.4 978.1 2.3 17,748.9 152,890.2
20,708.1 470.4 21,178.5 107,685.4 988.8 2,616.7 18,486.3 150,683.5
22,801.4 520.5 23,322.] 103,848.4 999.1 3,031.7 19,382.9 150,369.2
34,369.9 516.1 34,885.9 100,762.¢ 1,011.9 5,4332 19,444 .9 161,326.2
30,308.4 536.4 30,845.( 98257.€ 1018.5 7973.8 20859.4 158743.4
28,961.4 512.8 29,474.4 107847.4 1029.9 3170.4 15663.9 161175.4
38,527.9 530.2 39,058.( 104690.7 1040.9 1106.2 19260.4 165189.¢
33,825.9 544.2 34,369.9 105,184.¢ 1,051.9 1,0675 19,104.9 170,301.€
30,526.4 540.6 31,066.4 115,678.4 1,062.7 314.1 19,776.6 167,814.%
32,516.1 549.5 33,065.4 110,340.4 1,071.9 7.9 19,9134 164,439.5
31,871.4 469.7] 32,341.9 110,8404 1,081.1 6,629.9 20,544.4 171,437.5
26,271.4 461.5 26,732.5 117,311.4 1,091.3 11.8] 22,140.9 167,28.1
45,084 4 458.7| 45,543.] 103,171.4 699.0 11.8] 22,339.4 171,764.¢
38,263.7 467.5 38,731.7 106,919.¢ 717.7 11.8 20,680.5 167,057.¢
33,783.4 473.6 34,2566 112,538.¢ 718.8 4.2 19,095.9 166,614.1
28,683.7 473.3 29,157.( 116,012.( 726.3 581.4 18,103.6 164,580.2
30,047.94 485.6 30,533.9 120786.( 733.2 662.1| 17,506.3 170,220.¢
32,569.5 4821 33,051.4 124283.] 740.8 411.3 18,368.3 176,855.2
Juné..... 32,849.4 473.5 33,322.4 120567.7 0 471.2 17,005.§ 171,367.5

Includes Reserve position in the IMF and Special Account balance
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Table 1.5 Commercial Banks: Liabilities

(Kémn)
Foreign Sector Official Sector Domestic
Deposits of Statutoryl bodies, etc
Deposits of | Liabilities to Deposits of Centra Demand Time and Total Total Liabilities to
Endof nonresidenty nonresidents | Total (42+43 Government Savings @posity  (46+47) (45+48) |Reserve Banl
42 43 44 45 46 47 48 49 50
1998.é. 584.9 18.5 603.5 891.0 366.2 207.1 573.3 1,464.3 3.0
19909.4é.. 723.1 21.3 744.4 1,121.4 217.3 194.1 411.4 1,532.9 -
2000.é.. 1,325.1 24.6| 1,349.7 674.3 308.1 159.3 467.4 1,14.7] -
2001.é.. 803.3 212.5 1,015.7 565.9 372.3 478.6 850.9 1,416.7 -
2002é 892.9 225.1 1,118.( 788.6 453.3 343.7) 796.9 1,585.5 -
2003......8 1,271.1 331.9 1,602.9 518.9 299.4 329.9 629.3 1,148.2 -
2004.é 1,219.6 479.9 1,699.7 434.5 2,7935 502.8 782.4 1,216.9 -
580.6 1,251.5 1,832.7 422.2 1,099.1 687.4 1,786.9 2,208.¢ -
603.0 2,030.1 2,633.1 519.3 681.0 861.2 1,542.2 2,061.5 -
827.4 5,018.1 5,845.€ 977.0 1,655.7 804.5 2,460.2 3,437.1 -
870.0 3,298.4 4,168.9 2,708.1 1,240.3 1,013.5 2,253.1 4,961.¢ -
999.8 2,259.9 3,966.9 1,328.3 1,559.9 2,125.2 3,685.0 5,013.9 -
654.3 923.3 1,577.6 6,044.1 1,959.1 2,109.7 4,068.94 10,113.5
784.0 2,820.9 3,604.9 1,744 1,392.9 1,323.3 2,716.1 4,460.7 -
874.4 2,824.4 3,698.7 1,265.9 932.9 1,649.9 2,582.6 3,847.€ -
929.5 3,365.( 4,294.4 1,550.7 1,657.4 1,933.1 3,590.6 5,14.2 2900.0
854.8 3,182.7 4,037.( 2,058.6 1,652.9 2,269.4 3,922.1 5,980.7 -
812.8 2,549.4 3,362.9 2,422.2 681.4 1,996.1 2,677.5 5,099.7 -
694.0 6,138.3 6,832.4 1,345.9 827.5 1,948.4 2,776.4 4,121.§ 4,000.C
517.3 6,154.6 6,671.9 2,276.94 1,301.6 1,886.3 3,187.9 5,464.7 -
921.6 6,313.4 7,234.9 1,511.3 1,933.4 1,879.7 3,812.1 5,324.q -
965.9 3,281.7 4,247.1 1,155.1 1,858.3 2,368.1 4,226.4 5,382.]) -
932.9 3,3084 4,241.9 1,415.4 1,722.4 2,179.€ 3,901.4 5,317.( -
895.2 3,259.9 4,155.1 1,141.3 2,256.4 2,120.5 4,376.9 5,518.7 -
999.8 2,967.q 3,966.§ 1,328.3 1,559.9 2,125.2 3,685.4 5,013.5 -
2010
Jané... 946.6 2,341.4 3,287.€ 3,864.94 2,012. 2,009.1 4,021. 7,886.( -
Feb......... é 946.4 2,601.9 3,547.9 8,132.¢ 1,666.3 2,063.7 3,730.d 11,862.( -
Mar é 1,014 .4 2,119.3 3,133.€ 8,207.4 1,825.3 2,321.5 4,146.7 12,354.3 1,700.0
962.9 2447.2 3410.1 2866.1 315.1 2129.€ 244471 5310.7 3800.0
944.2 6031.2 6975.3 3397.9 2795.6 1868.5 4664.1 8062.C -
985.2 4624.4 5609.5 3509.5 1955.3 1955.3 3910.6 7420.1 900.0
966.7| 3,600.7 4,567.5 3,693.4 1,931.5 3,490.¢ 5,421.4 9,115.7 4,800.C
978.4 2,885.4 3,864.( 4,464.9 2,288.4 2,959.9 5,248.4 9,702.§ -
673.2 2,768.4 3,441.4 4,684.9 2,031.] 1,755.0 3,786.1 8,470.€ -
772.7) 2,868.4 3,641.5 6,661.6 2,087.4 1,623.7 3,710.4 10,372.2 -
848.9 3,011.9 3,860.7 6,316.9 2,277 2,596.7 4,873.7 11,190.5 -
654.3 923.3 1,577.6 6,044.1 1,959.1 2,109.7 4,068.9 10,113.5 -
2011
Jané.. 710.8 1,403.9 2,114.7 6,128.9 3,788.4 1,202.1 4,990.9 11,119.9 -
Febé. 1,010.4 1,781.1 2,791.7 5,868.5 3,405.4 1,288.§ 4,694.1 10,562.¢ -
Mar é. 874.6 2,5294 3,404.7 6,036.4 2,613.9 353.9 2,967.1 9,003.9 -
Apr é .. 1,066.4 3,509.4 4,575.€ 5,799.4 2,300.7 382.4 2,682.4 8,481.7 -
May é 1,110.1 5,092.4 6,202.7 5,743.9 2,075.] 280.6 2,355.9 8,099.7 -
Juné.... 1,122.] 5,697.4 6,819.3 10,129.9 6,424.9 476.9 6,901.5 17,031.7 -
Source Commercial Bankso6 monthly reports to Reserve Bank
Figures from January 2006 exclude Finance Bank of Malawi
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Table 1.5 Commerci al Banks: Liabi
( K6 mn)
Banks Domestic Private Sector Other
liabilities | Total liaklities
Liabilities to Deposits of private residents Memorandum
other accounts,
domestic Time® and Total (53) + Capital acceptances,
banks Total (50+51)) Demand Savings (54) accounts guarantees, et
51 52 53 54 55 56 57 58 59
60.9 63.9 2,405.0 4,256.2 6,661.2 1,413 .4 1,442.§ 11,649.¢ 783.7
51.9 51.9 3,424.5 5,129.1 8,553.€ 2,152.9 1,585.€ 14,624.7 832.1
209.8 209.8 4,626.9 7,673.1 12,299.9 2,937.€ 2,665.€ 20,603.7 1,826.1
150.6 150.6 6,277.1 11,362.] 17,659. 3,730.4 3,169.1 27,141.7 3,178.4
401.9 401.9 7A476.1 13,770.4 21,246.5 4,902.€ 4,100.5 33,355.( 4,332.2
75.2 75.2 9,625.9 17,718.5 27,344.4 6,563.9 4,597.2 41,331.7 5,637.9
15.2 15.2 14,450.7 20,222.5 34,673.2 7,317.1 5,170.9 50,092.5 8,040.8
241.8 241.8 18,257.( 26,309.7 40,261.( 8,722.7 4,715.9 57,982.5 7,477.7
352.1 352.1 31,591.4 38,695.4 70,287.( 14,823.] 7,987.4 69,551.9 10,511.2
1,859.4 1,859.4 44,095.9 68,033.1] 112,128.] 25,232.4 16,385.9 164,736.4 18,050.2
1,922.4 1,922.( 52,847.3 90,006.§ 142,854.] 32,757.4 18,734.2 205,247.4 17,299.€
2,640.1 2,640.1 68,304.4 99,676.] 167,980.§ 39,908.4 22,946.§ 245,166.9 17,370.€
967.6 967.6 46,911.4 65,930.§ 112,842.4 26,891.9 14,469.9 163,236.4 15,490.2
557.4 557.4 47,966.9 67,484.7 115,451.] 27,205.] 13,600.] 164,360.¢ 13,888.t
748.5 3,648.5 46,250.4 68,909.9 115,160.] 28,132.§ 14,861.C 171,238.7 15,335.€
1,171 1,171. 48,246.4 73,484.5 121,731, 29,280.7 15,790.5 177,991.( 15,014.2
1,327.3 1,327.3 47,084.79 70,658.1] 117,742.4 29,621.4 16,027.€ 173,181.4 13,926.€
1,159.9 5,159.9 49,738.1 73,573.€ 123,311, 29,231.5 16,472.§ 185,130.] 12,547.2
388.8 388.8 47,073.4 78,617.9 125,691.4 30,459.9 18,099.] 186,725.4 13,231.2
204.4 204.4 48,706.( 81,836.9 130,542. 30,964.¢ 17,948.5 192,219.( 13,453.2
368.5 368.5 49,8370 89,061.4 138,898.1 30,614.4 18,040.0 197,550.4 13,562.C
4,371.4 4,371.4 52,652.4 85,208.7 137,860.4 31,771. 19,004.4 202,566.3 15,999.€
1,474.2 1,474.2 53,585.3 86,107.4 139,692.§ 32,287.] 15,757.5 198,884. 17,261.4
1,922.4 1,922.( 52,847.3 90,006.§ 142,854 32,757.4 18,734.2 205,247.4 17,299.€
2,373.4 2,373.4 52,144.] 85,408.] 137,552. 33,383.9 17,316.3 201,798.4 17,394.2
3,918.9 3,918.¢ 48,004.4 81,042.4 129,046. 34,502.4 16,378.7 199,256.4 17,497.4
2,623.7 4,323.7 50,6118 81,948.7 132,560.4 35,422.§ 16,915.0 204,709 4 14,855.¢€
1668.9 5468.¢ 52966.4 86098.4 139064.¢ 36325.§ 17794.7 207374.7 14933.4
713.5 713.5 53358.4 88784.7 142143.4 36894.1 18563.€ 213351.¢ 15914.2
1769.2 2669.2 54623.9 84278.( 138901.9 36309.4 199482 210857.€ 15573.3
2,430.4 7,230.4 51,054.4 85,002.( 136,056. 37,272.]1 18,369.5 212,611.6 15,861.C
3,248.6 3,248.€ 56,135.€ 86,699.9 142,834.4 37,025.71 18,650.5 215,326.4 16,747.€
860.0 860.0 64,571.0 90,853.4 155,423.4 37,057. 18,495.¢ 223,749.] 19,288.1
2,465.0 2,465.( 66,392.1 89,718.4 156,110.4 37,808.4 19,917.¢ 230,314.4 16,782.1
2,520.5 2,520.5 64,123.5 94,352.( 158,475.4 38,764.] 18,492.7 233,303.¢ 17,914.4
2,640.1 2,640.1 68,304.4 99,676.] 167,980.§ 39,908.4 22,946.¢ 245,166.9 17,370.€
2,151.3 2,151.9 64,677.6 102,497.4 167,175.] 39,314.4 21,605.( 243,539.7 16,957.2
3,320.1 3,320.1 62,474.6 104,010.] 166,484.] 40,487.] 21,893.¢ 245,539.7 19,166.€
4,105.5 4,105.5 67,905.1 105,274.4 173, 179.9 41,535.] 22,893. 254,122 4 16,984.€
3081.9 3081 75,560.1 104,138.4 179,698. 42,524.¢4 19,485.9 257,848.( 18,433.4
869.1 869.1 76,415.9 112,397.4 188,813.] 43,277.4 21,502.9 268,764.4 19,467.5
1,200.4 1,200.( 66,906.3 115,154.4 182,061.] 43,053.4 20,331.4 270,497.] 19,747.2

2Induding deposits of statutory bodies, etc.
®Including deposits of statutory bodies, etc.
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Table 1.6 Commercial Banks: Assets

( Kémn)
Foreign Sector Official Sector

Claims on

Statutory

Claims on Central Government bodies, etc

Loans and Total Treasury

Claims on non| Bills payable | advances to ner| (60+61 Government Bills and Loans and

End of resident banks abroad residents +62) securities advance$ | Total (64+65) advances | Total (66+67)
60 61 62 63 64 65 66 67 68
321.6 128.0 0.2] 449.8 1045 762.8 387.9 183.0 1,050.3
550.9 3.1 0.1] 554.2 134.4 1,611.9 867.3 398.0 2,144.3
883.6 - 0.1] 883.7] 140.1 1,063.6 1,746.3 413.6 1,620.3
2,633.( - - 2,633.( 220.4 1,082.4 1,302.4 185.8 1,488.2
2,194.9 - 0.7 2,195.¢ 273.3 953.8 1,227.2 1,442.9 2,670.C
4,312.¢ - 0.6| 4,313.7 356.7] 1,502.5 1,859.2 1,218.2 3,0774
5,118.1 - 3.3 5,121.9 1,849.6 881.9 3,187.9 575.1 3,306.6
4,188.7 106.5 1.2 4,2964 1,932.59 4,815.94 6,748.3 676.5 7,424.8
5,604.( - 9.5/ 5,613.5 1,880.1 9,087.4 10,967.5 277.4 277.4
5,725.1 - 6.2 5,731.% 1,843.2 8,867.9 10,711.4 299.5 11,010.4
5,725.1 - 4421 4,813.4 1,843.2 10,520.3 12,363.5 307.2 12,670.€
4,769.7 - 5.8 8,239.7 1,833.9 10,274.4 12,108.3 1,2104 13,318.7
6,991.9 - 749  7,066.2 2,947.6 20,111.4 23,058.7 2,470.2 25,528.¢
7,400.7 2.9 30.7| 7,433.4 2,456.5 27,370.4 29,858.9 4,070.€ 33,928.¢
11,352. -12.8] 28.7| 11,368.7 2,385.0 26,651.4 29,036.4 5,261.3 34,297.¢
13,826.¢ - 51.5 13,878.9 2,412.1 21,699.79 24,112.9 3,963.3 28,075.7
5,807.4 -5.0 29.00 5,831.7 2,456.9 28,597.4 31,053.9 4,033.§ 35,087.7
5,737.9 -18.3 31.2] 5,750.9 2,456.9 30,991.9 33,447.% 3,951.5 37,399.2
8,898.( -26.2) 247, 8,896.4 2,456.9 29,590.9 32,047.2 3,733.7 35,780.¢
8,655. 3.0 27.4 8,686.( 2,456.9 27,409.9 29,886.4 3,953.9 33,819.7
9,297.9 -2.2) 28.4 9,324.1 2,456.9 28,184.4 30,641.4 3,880.1 34,521.2
10,178.9 3.7 17.7 10,200.9 2,456.9 27,395.4 29,851.9 3,634.( 33,485.¢
13,237.4 -0.3 24,5 13,261.5 2,386.5 26,309.1 28,695.4 4,171.€ 32,867.2
14,898.( -7.2 30.5 14,921.9 2,385.0 25,383.4 27,768.4 5,057.7 32,826.1
15,408.5 1.2 40.1) 15,449.7 2,385.0 26,922.7 29,307.4 5,366.¢ 34,674.C
11,566. -5.4 27.1 11,588.7 2,385.0 28,663.1 31,048.4 4,774.( 35,822.C
12,3123 -8.9 27.4 12,330.§ 2,385.0 28,419.5 30,804.5 5,156.5 35,960.¢
11,352. -12.8] 28.7| 11,368.7 2,385.0 26,651.4 29,036.4 5,261.3 34,297.¢
12,394.4 -42.2) 29.2 12,3814 2,385.0 25,495.4 27,880.4 5,316.9 33,196.7
13,668.€ -46.2) 28.7] 13,651.4 2,385.0 25,333.4 27,718.4 5,376.7 33,095.1
12291.0 -7.2) 28.8 12,312.¢ 2,385.0 24,465. 26,849.9 5,816.9 32,666.¢
10058.¢ -7.6 29.00 10080.1 2385.0 24485 9 26870.9 5753.3 32624.2
12797.1 -18.2 30.5| 12809.4 2385.0 21912.1 24297.( 5564.9 29861.8
10842.4 -2.3 34.1 10874.7 2385.0 19869.1 22254.1] 5348.9 28602.¢
14,9227 - 31.5 14,9537 1,960.9 19,103.7 21,064.5 5,870.7 26,935.2
13,358.3 - 32.2] 13,390. 1,960.9 18,655.1 20,615.4 5,348.¢ 25,964.€
12,604.€ - 40.1] 12,644.7 2,460.3 19,618.3 22,078.4 5,381.5 27,460.1
14,059.9 - 54.3 14113.¢ 2,460.3 19301.1 217614 5449.1 27210.
14684.4 - 50.9] 14735.4 2412.7 23472.4 23523.3 3987.3 27510.€
13,826.¢ - 51.5 13,878. 2,412.1 21,699.% 24,112.9 3,963.9 28,075.7
14,1489 - 51.6 14,199.9 2,112.9 22,464.4 24,577.3 3,922.9 28,500.1
12,365.¢ - 52.7| 12,4184 2,112.9 22,050.5 24,163.2 3,932.9 28,096.1
12,699.¢ - 53.9 12,753.§ 2,112.1 26,719.9 28,832.5 3,935.§ 32,768.%
10,591.7 259.6 10,851.7 2,112.1 28,680.4 30,813.9 3,952.3 34,766.1
15,482.3 64.4 15,546.7 1,688.5 22,622.94 24,329.3 11,351.4 35,680.7
Juné.... 15,861.] 199.8 16,060.¢ 1,688.5 23,018.9 24,739.4 11,876.7 36,616.5
Source Commer ci al banks®é monthly reports to Reserve Bank of Mal awi

!Bills discounted and purchased
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Table 1.6 Commercial Banks: Assets (Gbuat )

(Kémn)
Domestic Banks Domestic private sector
Claims on Reserve Bank

Memorandu
Claims on Bills m accounts
Deposits in other discounted acceptances
Reserve | Currency in domestic Total Loans and and Total [Premises anl Other guarantees,

Banks Banks | Total (69+70) banks (71+72) advances | purchased (74+75) | equipment| assets | Total assets etc.

69 70 71 72 73 74 75 76 77 78 79 80
1,198.7 113.6 1,311.4 196.1 1,507.§ 1,252.€ 0.4 1,252.6 237.3 434.3 4,932.1 338.0
1,640.5 174.1 1,814.5 128.0 1,942.5 1,406.5 1.0 1,406.9 400.4 427.5 6,875.4 509.1
1,619.5 184.1 1,803.6 257.9 2,061.4 1,602.9 - 1,603.3 406.5 431.9 7,007.2 537.3
1,940.7 236.2 2,176.4 434.0 2,610.4 3,186.4 - 3,186.4 533.4 1,197. 11,649.¢ 783.7
2,143.9 618.1 2,761.9 860.4 3,622.9 336.3 - 3,365.3 1,003.4 1,741.9 14,621.9 832.1
1,331.7 653.3 1,985.( 611.0 2,896.( 5,043.7 - 5,043.1 1,635.9 3,638.1 10,603.7 1,826.1
3,234.4 924.3 3,558.7 1,610.§ 5,169.5 6,396.9 - 6,454.0 1,769.1 3,287.1 27,141.9 3,178.4
3,737.G 1,100.7 4,837.7 1,205.1 6,042.9 7,362.2 1.3 7,363.59 2,278.] 5,949.4 33,355.4 4,332.2
3,900.9 1,449.4 5,360.2 1,225.7 6,575.9 9,668.7 140.5 9,808.7 2,850.§ 5,237.9 41,331.% 5,637.9
5,172.9 1,861.9 - 1,612.5 8,646.5 13,926. -l 13,926.3 4,431.0 6,347.0 50,092.5 8,083.5
5,529.7 2,331.1 7,860.9 1,180.9 9,041.1) -| 17,500.3 5,118.4 8,838.7 57,982.5 7,477.7
2,248.6 2,562.4 4,811.q 2,537.5 7,348.5 -l 27,746.4 5,979.€ 6,918.¢ 69,551.9 10,511.2
2,202.3 4,380.4 6,582.7 488.8 7,071.5 37,979.9 - 37,979.9 7,598. 17,487.3 102,732.3 13,511.5
9,4405 4,980.4 14,032.9 564.9 14,597.€ 68,143.5 -| 68,143.F 14,058.9 26,573.5 164,736.7 18,050.2
14,631.4 5,989.q 20,620.4 688.8 21,309.7 95,043.¢ -|  95,043.4 18,866.¢ 24,3624 205,247.4 17,299.€
14,159.9 7,689.6 21,849.4 545.7 22,395.9 121,632.4 -| 121,632.4 252519 33,933.7 245,166. -
12,177.2 3,535.9 15,713.4 952.§ 16,665.€ 66,262.9 -|  66,262.9 15,020.4 24,368.9 163,236.4 15,490.2
11,682.6 3,674.4 15,357.( 506.7, 15,863.7 72,069.9 -l 72,069.9 15,042.§ 18,235.( 164,360.¢ 13,888.5
12,015.7 4,466.1 16,481.9 857.5 17,339.7 72,658.7 -l 72,658.9 15,5427 21,021.] 171,238.7 15,335.€
13,610.4 4,274.4 17,884.9 1,037.( 18,922.( 79,560.5 -l 79,560.5 15,722.( 21,280.9 177,991. 15,014.2
11,805.€ 3,839.4 15,645.7 947.1 16,592.3 79,202.5 -| 79,2025 15,897.§ 17,643.7 173,181.7 13,926.€
16,412.1 4,581.4 20,993.4 629.6 21,623.7 83,201.] -| 83,201.] 16,179.4 20,439. 185,130.] 12,547.2
10,178.6 5,231.4 15,410.¢ 1,430.( 16,840.1 83,842.¢ -| 83,842.9 16,587.9 23,326.9 186,725. 13,231.2
15,887.7 5,488.9 21,376.4 942.5 22,319.¢ 85,787.§ -| 85,787.9 16,992.4 19,372.4 192,219. 13,453.2
17,192.9 5,363.4 22,556.4 1,125.¢ 23,682.4 87,489.( -| 87,489.0 17,273.] 18,982.9 197,550.4 13,562.C
17,969.¢ 5,774.9 23,743.9 1,791.2 25,535.] 92,665.¢ -|  92,665.6 17,574.7 19,380.( 202,566. 15,999.¢
14,270.5 5,322. 19,592.7 1,394.7 20,987.( 92,626.7 -l 92,626.4 18,000.7 18,979.4 198,884. 17,261.4
14,631.4 5,989.4 20,620.4 688.9 21,309.4 95,043.¢ -| 95,043.6 18,866.¢ 24,362.4 205,247. 17,299.€
17,346.1 4,520.4 21,866.4 931.2 22,797.5 93,426.7 -| 93,426.7 18,726.4 21,270.4 201,798. 17,394.2
14,215.3 5,509.4 18,724.9 861.5 19,586.3 92,880.] -| 92,880.] 19,127.4 20,916.4 199,256.4 17,497.4
13,538.9 5,670.4 19,209.¢ 2,338.¢ 21,547.4 95,905.5 -| 95,9%.5 19,599.] 22,677.4 204,709.4 14,855.€
13993.9 5095.3 19089.7 1691.1 207804 102150.€ -| 102150.6 20282.§ 21456.7 207374.1 14933.4
16063.4 4975.5 21039.§ 1770.7 22809.6 105959.7 -| 105959.1 20587.] 21324.( 213351. 15914.2
10555.9 7228.3 17783.§ 785.9 18569.5 11307.€ -| 111307.4 21185.4 21317.7 210857.6 15573.3
14,438.4 8,105.q 22,543.4 -556.0) 21,987.4 110,659.§ -| 110,659. 21,594.5 16,481.] 212,611.4 -
19,187.3 6,407.3 25,543.4 929.5 26,524.7 110,428.( -| 110,428. 21,985.§ 17,033.5 215,326.4 -
18,1673 6,017.5 24,184.94 2,768.1 26,952.9 112,395.4 -| 112,395.4 22,614.2 21,681.9 223,749.] -
21,426.4 5,465.3 26,891.7 1,800.7 28,692.4 116,996. -| 116,996.9 23,107.§ 20,194.€ 230,314.4 -
20,043.9 5,751.4 25,794.9 2,124.7 27,918.5 118,391.4 -| 118,391.4 23,5991| 21,148.7 233,303.4 -
14,159.9 7,689.6 21,849.4 545.7 22,395.9 121,632.4 -| 121,632.4 25,251.9 33,933.7 245,166.4 -
14,528.9 6,503.2 21,032.1 2,115.€ 23,147.7 122,348.§ -| 122,348. 25,457.4  29,825.9 243,479. -
24,169.1 6,2171 30,386.7 1,428.3 31,814.5 124,097 -| 124,097.1 25,574.4  23,539.7 245,539.7 -
16,282.€ 6,859.7 23,142.9 2,205.9 25,348.7 127,352, -| 127,352.] 25,969. 29,931.( 254,122. -
22,505.3 6,530.4 29,035.9 1,378.7 30,414. 130,920.( -| 130,920. 26,225.] 24,67..6 257848.( -
25,320.3 6,527.1 31,847.4 1,783.5 33,630.9 130,965.4 -| 130,965.4 26,512.9 26,427.71 268764.4 -
14,379.§ 6,937.9 21,316.4 2,454.3 23,771.] 130,647.] -| 130,647.1 26,772.4 36,628. 270497.1 -
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Table 1.7: Monetary Survéy

(Kémn)
Net Foeign Assets Net Domestic Credit
Official
Total
Monetary Net Claims on Central Government Net claims on statutory bodi{ (87+88)
authority (net | Commercial Monetary | Commercial
official reserves) banks Monetary authority| Commercal banks Authority (38 | Banks (67
End of (36-22) (64+44) [ Total (81+82) (37-27) (66-45) Total (84+85) 26) 4853)
81 82 83 84 85 86 87 88 89
-104.6 299.8 195.2 675.6 612.0 1,287.€ 121.8 -73.2 -74.0
1,570.1 395.4 1,966.1 -172.5 1,276.€ 1,104.1 158.8 42.6| 48.6
1,130.7 657.3 1,788.( 585.7 649.5 1,235.2 187.0 56.7| 201.4
5,598.4 2,029.5 7,627.5 -836.7 506.4 -330.3 77.1 -387.5 243.8
7,397.1 1,451.2 8,848.9 -781.3 105.6 -675.7| 257.2 1,031.5 -310.4
11,288.9 2,963.5 14,252.4 -1,067.€ 1,185.( 117.3 296.4 750.8 1,288.7
8,767.4 4,106.€ 12,873.4 3,663.4 2,165.€ 5,829.( 166.4 -275.8 -109.4
1,547.9 3,178.4 4,725.9 9,751.5 5,959.7 15,711.4 -85.7| -120.5 -206.2
2,304.9 4,010.€ 6,315.5 8,154.5 10,448.5 18,603.] - -351.8 -351.8
3,932.7 4,032.] 7,964.3 12,045.€ 10,276.5 22,322.] - -482.9 -482.9
10,386. 2,981.€ 13,368.7 11,393.9 11,941.2 23,334.4 - -1,479.4  -1,4794
15,958.3 5,606.5 21,564.§ 6,522.§ 11,589.( 18,111. - -331.8 -331.8
30,727.9 1,220.6 31,943.( -816.5 22,081.7 21,265.7 1,266.3 2,470.7 3,736.5
18,115.] 3,265.5 21,380.6 56,711.€ 27,150.7 83,861.7 1,972.8 4,070.€ 6,043.4
-9,678.1 7,401.9 -2,276.9 85,745.5 27,708.3 113,453.] 978.1 5,261.3 6,239.3
8,076.1 12,300.7 20,376.§ 72,514.¢ 18,067.7 90,582.7 699.0 3,963.3 4,662.4
6,917.4 2,227.4 9,144.9 59,833.¢ 29,309.7 89,143.] 1,687.3 4,033.9 5,721.1
37.4 2,052.1 2,089.5 58,983.¢ 32,182.7 91,166.9 1,477.9 3,951.9 5,429.3
-5,803.9 4,602.( -1,201.7 68,254.¢ 30,496.5 98,751.4 888.0 3,733.7 4,621.8
-2,557.4 4,649.0 2,091.9 65,851.] 27,807.§ 93,658.4 898.6 3,953.3 4,851.9
-1,985.1 5,961.7 3,976.€ 63,840.7 28,218.9 92,059.5 908.8 3,880.1 4,789.0
1,368.9 3,367.9 4,736.4 58,713.¢ 28,506.1 87,219.7 920.1 3,634.( 4,554.1
-739.4 6,589.€] 5,850.2 67,742.7 26,418.9 94,161.5 13.9 4,171.¢ 4,185.5
1,526.4 7,686.€] 9,212.9 71,420.4 26,257.] 97,677.5 950.8 5,057.7 6,008.5
-1,251.4 11,202.7 9,951.4 76,892.4 28,151.5 105,043.4 950.6 5,366.§ 6,317.4
-2,495.1 7,347 .4 4,852 .4 79,880.€ 29,632.7 109,513.9 916.4 4,774 5,690.4
-8,825.3 8,175.7 -649.7| 79,551.7 29,663.7 109,214.4 927.9 5,156.5 6,084.3
-9,678.1 7,401.3 -2,276.§ 85,745.5 27,708.3 113453.7 978.1 5,261.3 6,239.3
2010
Jané.g -13,21.4 9,093.¢ -4,120.( 83,105.4 24,015.€ 107,121.( 988.8 5,316.3 6,305.1
Febé.g -12,350.7 10,103.3 -2,247.4 79,798.5 19,586.4 99,384.4 999.1 5,376.7 6,375.8
Mar .é..é -453.8 9,179.q 8,725.2 71,667.7 18,642.7 90,310.(¢ 1,011.3 5,816.9 6,828.2
Apr..... -4,346.4 6670.C 2,232.2 68444.] 24004.¢ 92449.( 1018.5 5753.9 6771.8
May... -4,857.4 5834.1 976.1 79.963.5 20899.1 100862.¢ 1029.9 5564.§ 6594.6
Jun. 4,594.4 5265.2 9,860.1 61710.4 18744.5 80454.7 1040.9 5348.9 6389.7
Jul.. -990.0 10,386.7 9,396.2 71,946.7 17,370.9 89,317.2 1,051.9 5,870.7 6,922.6
Aug. -4,067.4 9,526.4 5,458.9 86,146.7 16,161.€ 102,308. 1,062.2 5,348.¢ 6,411.0
Sep. -2,067.1 9,203.9 7,136.2 86,664.¢ 17,394.] 104,059.( 1,071.9 5,381.5 6,453.3
Oct. -3,891.1 10,472.3 6,581.2 84,512.7 15,099.§ 99,612.] 1,081.1 5,449.] 6,530.2
Nov. -8,792.4 10,8751 2,082.5 95,231.7 17,206.5 112,438 1,091.3 3,987.3 5,078.6
Dec. 8,076.1 12,300.7 20,376.§ 72,514.¢ 18,067.7 90,582.2 699.0 3,963.3 4,662.4
731.8 12,085.7 12,817.0 81,917.5 18,448.5 100,365.4 717.7 3,922.§ 4,640.5
-4,012.9 9,626.7 5,613.9 90,271.] 18,294.7 108.,565.¢ 718.8 3,932.§ 4,651.7
-9,415. 9,349.¢ -65.4 91,084.¢ 22,796.9 113,881.] 726.3 3,935.§ 4,662.0
-8,039.4 6,275.€ -1,763.9 91,844.8 25,014.7 116,859.4 733.2 3,952.3 4,685.5
5,878.9 9,344.q 3,465.5 98,422.7 18,585.5 117,008.] 740.8 11,351.4 12,092.Z
Juné.... -5,566.( 9,241.¢ 3,675.6 85,637.€ 14,610.¢ 100,247 .4 0 11,876.1 11,876.7
Source Table 1.2.1 to 12.
1A consolidation of Assets and Liabilities of Monetary Authorities and commercial banks.
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Table 1.7 Monetary Survey (Contdd)
(Kémn)
Net Domestic Credit Cont'd Liabilities to private sector Unsectored Accounts
Pvt Sector
gross claimg| Inter Bank

by floats (net All others (net |Total assets=Tot¢
Total commercial Total Money Quasimoney Capital liabilities)(30+ |liabilities) (30+57 | liabilities=(83+92
(86+89) banks (76) | (90+91) (31+53) (54) Total (93+94) | Accounts (56] 52-39-93) 39-73) =95+96+97+98)

90 91 92 93 94 95 96 97 98 99
1,271.1 1,178.1 2,449.7 1,414.0 1,003.5 2,417.6 410.5 -252.1 -700.2 1,875.7
1,336.7 1,252.€ 2,588.9 2,073.9 1,812.1 3,885.9 598.2 -82.9 -1,617.1 2,784.4
1,305.5 1,406.§ 2,712.4 2,612.2 2,822.3 5,434.5 845.2 116.0 -1,717.9 4,870.2
1,479.G 1,603.9 3,082.3 3,066.6 2,488.4 5,555.4 1,113.4 -122.6 -1,675.9 11,878.1
-640.7 3,186.4 2,545.5 4,385.1 4,256.2 8,641.2 1,413.4 -228.0 2,051.4 13,302.4
613.0 3,365.9 3,978.9 6,416.5 5,129.1 11,545.€ 2,152.9 -641.0 244.9 26,301.€
5,719.6 6,454. 13,173.¢ 10,343.4 11,382.] 21,725.9 3,730.4 -2,968.7 3,178.9 25,047.C
15,505.1 7,363.5 22,868.5 13,440.( 13,770.4 27,210.4 4,902.4 -268.8 -2,249.§ 27,594 .4
18,251.4 9,808.71  28,059.9 17,464.2 17,718.9 35,182.7 6,563.9 -939.1 -6,432.1 34,375.5
21,839.7 13926.3  35,765.5 25,443.1 20,222.5 45,666.( 7,317.1 -1,868.9 -7,385.1 43,729.¢
21,855.7 17,500.§ 39,355.5 30,203.( 22,004.4 52,206.9 8,722.1 -347.8 -7,858.2 43,729.¢
17,780.( 27,746.  45,526.¢ 35,007.7 26,309.9 61,316.9 11,760.9 -1,390.5 -4,595.1 52,723.7
25,001.7 37,979.4 72,115.] 54,016.4 50,863.4 104,879.§ 14,823.1 -92.5 -12,875.5 67,091.4
89,905.1 68,143.5 158,048.¢ 69,356.5 68,033.1 139,643 25,232.4 -2,550.7 17,103.7 104,058.1
119,693.] 95,043. 214,736.] 81,900.9 92,132.4 174,032.4 32,757.4 3,510.4 2,160.¢ 179,429.2
95,2444 121,632.4 216,877.] 100,153.] 99,676.1 203,898.( 39,908.7 5,802.1 -12,354.9 237,253.¢
94,864.1 66,262.4 161,127.( 70,700.¢ 67,254.1 137,954.] 26,891.9 -1,990.7 7,416.7 170,271.¢
96,595.4 72,069.9 168655.0 70,053.5 69,134.4 139,188.] 27,205.1 1,633.6 2,727.7 170,744.5
103,373.1 72,658.4 176,031.4 69,770.§ 70,843.4 140,613.4 28,132.94 2,924.9 3,158.€ 174,829.%
98,510.¢ 79,560.§ 178,071.9 73,822.0 75,753.9 149,575.4 29,280.7 1,210.6 95.9 180,163.1
96,848.5 79,202.§ 176,051.( 74,595.7 72,654.1 147,249.¢ 29,621.5 -1,321.17 4,477 .4 180,027.¢
91,773.4 83,201.1 174,974.9 79,842.4 75,522 .( 155,364.¢ 29,231.4 -871.2 -4,013.5 179,711.2
98,347.( 83,842.§ 182,189.§ 78,805.7 80,504.7 159,209.5 30,459.9 -2,457.4 827.5 188,040.(
103,686.( 85,787.§ 189,473.4 81,843.4 83,716.4 165,560.] 30,964.4 -3,127.2 5,289.5 198,686.7
111,361.9 87,489.( 198,850.9 84,080.¢ 91,429.4 175,510.( 30,614.4 -1,141.9 3,818.§ 208,801.7
115,203.4 92,665.¢ 207,869. 85,520.7 87,387.94 172908.5 31,771.4 2,031.3 6,010.3 212,721.7
115,229.1 92,626.¢ 207,925.9 84,595.¢ 88,228.( 172,823.§ 32,287.1 1,187.1 977.7| 207,275.€
119,693.] 95,043.¢ 214,736.] 81,900.9 92,132.4 174,032.1 32,757.4 3,510.4 2,160.¢ 212,459.¢
113,4261 93,426.7 206,852.§ 76,807.6 84,430.7 165,259.¢ 33,383.9 1,376.5 276.3 200,295.¢
105,760.7 92,880.] 198,640.4 71,767.9 86,612.9 162,110.4 34,502.2 4,018.9 415.9 201,047.¢
97,138.9 95,905.5 193,043.4 76,207.4 87,539.1 167,893.¢ 35,422.4 2,907.3 234.0 206457.4
99220.§ 102150. 201371.4 81,200.4 86,098.4 169,743.5 36325.5 1306.6 -3,680.9 203,694.¢
107457.2 105959.7 213416.9 85,557.( 88,784.7 179,005.7 36894.1 -501] -1,004.€ 214,393.¢
86844 4 111307.¢ 198152.( 87,119.9 84,278.4 175,308.4 363094 4406.7 -8,012.5 208,012.C
96,239.4 110,659.4 206,899.¢ 82,410.4 85,002.0 172,834.( 37,272.1 -1,380.6 7,570.9 216,295.¢
108,719.9 110,428.( 219,147. 88,550.4 86,699.9 180,498.4 37,025.7% 2,560.1 4,522.( 224,606.1
110,512 112,395.4 222,907.] 96,688.7 90,852.4 191,326.7 37,057.94 -1,826.7 3,485.5 230,043.¢
106,142 116,996.] 223,138.% 100,268 .4 89,718.4 193,697 4 37,808.7 -4,316.9 2,530.§ 229,719.7
117,516.7 118,391.4 235,908.] 97,154.4 94,352.( 196,380.4 38,764.1 1,119.7 1,726.€¢ 237,990.€
95,2444 121,632.4 216,877.] 100,153.] 99,676.1 203,898.( 39,908.4 5,802.1 -12,354.9 237,253.¢
105,006.5 122,348. 227,355.] 93,269.7 102,497 .4 200,757.7 39,314.4 6,407.9 -6,307.4 240,172.:
113,217.5 124,097.] 237,314.4 89,801.4 104,010.1 198,506.] 40,487.1] 3,479.7 456.1 242,928.¢
118,543 127,352.] 245,895.4 95,336.7 105,274. 203,579.4 41,535.9 2,690.1 -1,974.7 245,830.(
121,545.( 130,920.( 252,464.9 106,107.9 104,138.4 212,928.7 42,524.6 -926.9 -3824.8 250,701.€
129,100.4 130,965.§ 260,066.] 111,02.2 112,397.4 226,455.¢ 43,277.4 -1,057.] 5144.3 263,531.€
112,124 130,647.1 242,772.( 105,139.1 115,154. 227,195.9 43,053.9 -604.0 23,197.4 246,447.€
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Table 1.8Foreign Exchange Reserves of the Banking System
( K&)mn

Official Foreign Exchang&eserves

Reserve Bank

Foreign Assets

Foreign liabilities|

Balances with

Total Official Reserves

Treasury
Balances with

foreign banks an Deposts® of Net foreign Crown Agents Net official
securities Special Drawing International |exchange reserv{ and Special Gross Official reserves
End of (12+13) Rights (14) | Total (100+101)| agencies(22) (102-103) Account Reserves (102+105)
100 101 102 103 104 105 106 107
316.0 8.5 324.5 334.4 -9.9 35.1] 276.3 -22.4
357.1 0.7 357.8 341.6 16.2 33.6| 359.6 25.2
170.0 0.3 170.3 612.1 -441.9 32.0 391.4 49.8
211.1 1.0 212.1 532.7 -320.5 29.8] 202.3 -409.7
435.8 41.1] 476.9 1,058.1 -581.2 33.4 241.9 -290.8
1,572.6] 13.5 1,586.( 1,724.( -138.0 33.4 510.3 -547.9
3,284.5 71.0] 3,355.5 1,818.7 1,537.4 33.4 1,619.4 -104.6
3,192.6 101.8 3,294.4 2,247.9 1,046.6 84.1 3,388.9 1,570.7
10,806.€ 508.6 11,315.7 5,801.2 5,513.9 84.1 3,378.5 1,130.7
11,223.79 114.5 11,338.7 4,025.4 7,313.4 84.1] 11,399.3 5,598.0
19,145.1 271.1 19,416.2 8,211.% 11,204.§ 84.1] 11,422.3 7,397.1
13,331.7 248.4 13,580.1 4,896.4 8,683.7 84.1 13,664.3 8,767.8
13,752.9 277.5 14,030.4 12,567.( 1,463.4 84.1 14,114.9 1,547.5
13,376.9 421.3 13,798.7 11,914.9 1,883.9 421.0 14,219.9 2,304.9
13,160.7 518.1 13,678.7 10,076.¢ 3,601.9 330.3 14,00.0 3,932.2
18,734.5 535.4 19,269.9 9,317.4 9,952.5 434.1 19,704.4 10,386.€
17,574.9 580.4 18,155.2 2,757.( 15,398.3 560.0 18,715.3 15,958.2
34,301.¢ 528.4 34,829.4 4,693.9 30,135.4 592.3 35,421.9 30,727.¢
35,351.9 516.3 35,867.7 18,151.7 17,715.9 399.2 36,266.4 18,115.1
20,559.2 854.6 21,413.7 33,779.¢ -12,365.9 456.3 21,870.¢ -11,909.€
44,277.4 806.8 45,084.4 37,467.( 7,617.4 458.7| 45,543.1 8,076.1
25,322.4 500.5 25,823.3 19,306.( 6,517.3 400.2 26,223.5 6,917.4
18,139.3 486.2 18,625.4 18,988.¢ -363.5 400.9 19,026.9 37.4
12,648.¢ 497.1 13,145.9 19348.4 -6,202.5 398.7 13,544.4 -5,803.8
15,898.9 498.1 16,397.( 19,364.7 -2,967.7 410.5 16,807.5 2,557.2
17,082.7 511.9 17,594 .4 20,012.7 -2,417.4 432.7| 18,027.1 -1,985.1
20,485.9 523.8 21,009.1 20,086.¢ 922.5 446.0 21,455.4 1,368.5
18,382.7 524.2 18,906.4 20,091.5 -1,185.1 445.7| 19,352.1] -739.4
20,898.4 11,764.4 32,663.( 31,577.] 1,085.9 440.5 33,103.5 1,256.4
18,405. 12,731.§ 31,13.1 32,825.5 -1,688.4 437.2 31,574.9 -1,251.2
17,193.4 12,877.€ 30,071.] 33,016.5 -2,945.4 450.3 30,521.4 -2,495.1
23,888.7 879.7 24,767.9 34,050.¢ -9,282.1 457.4 25,225.7 -8,825.3
22,P1.8 837.9 23,629.7 33,763.9 -10,134.4 456.2 24,085.9 -9,678.1
19,587.€ 848.2 20,708.1 34,3927 -13,684.7 470.4 21,178.5 -13,213.€
21,747.9 839.2 22,801.6 35,672.§ -12,871.9 520.5 23,322.] -12,350.7
33,329.4 828.9 34,369.7 35,339.] -969.9 516.1 34,885.3 -453.8
29271.5 826.3] 30,308.4 35,191.§ -4,883.7 536.4 30,845.4 -4,346.8
52149.( 802.5 28,961.€ 34,331.¢§ -5,370.7 512.8 29,47 .4 -4,857.4
37765.5 796.5 38,527.7 34,463.7 4,064.7 530.2 39,058.4 4,594.8
32,923.9 817.9 33,825.7 35,359. -1,534.1 544.2 34,369.9 -990.0
29,637.7 804.3 30,526.( 35,134.7 -4,608.4 540.6| 31,066.4 -4,067.6
31,753.4 802.7 32,516.1 35,132.7 -2,616.9 549.5 33,065.4 -2,067.1
31,043.7 827.8 31,871.¢ 36,232.4 -4,360.9 469.7 32,341.3 -3,891.1
25,471.7 799.3 26,271.¢ 35,5251 -9,254.1 461.5 26,732.49 -8,792.6
44,277.4 806.8 45,084.4 37,467.( 7,617.4 458.7| 45,543.1 8,076.1
37,445.5 818.3] 38,263.7 37,999.4 264.3 467.5 38,731.4 731.8
32,973.1 810.0 33,783.( 38,269.4 -4,486 .4 473.6 34,256.4 -4,012.9
27,867.4 816.4] 28,683.7 38,572.7 -9,888.4 473.3 29,157.( -9,415.3
29,231.4 816.4 30,047.¢ 38,572.9 -8,524.9 485.6 30,533.9 -8,039.0
X 31,763.4 806.5 32,569.5 38,930.] -6,360.4 482.1] 33,051.6 -5,878.5
Juné . 32,043.1 806.3 32,849.4 38,888.4 -6,039.9 473.5 33,322.9 -5,566.0
Source:Reserve Bank of Malawi, Treasury and monthly reports of commercial banks.
*Excluding IMF accounts.
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Table 1.8Foreign Exchange Reserves of the Banking Sygtemmo nt 6 d )

(Kémn)

Official Foreign Exchange Reserves

Foreign Assets

Foreign Liabilities

Claims on foreign

Loans and advances t(
nonresidents and bills

Liabilities to Foreign

Deposits of Non

Net Foreign Assets

Banks (60) payable abroad (662) | Total (108+109) Banks (43) residents (42) Total (111+112) (110113)
108 109 110 111 112 113 114
22.0) 0.2 22.2 24.2 25.5 49.7| -27.6
25.1] 4.6 29.7] 25.7| 31.4 57.1 -27.4
6.9 5.2 12.1 29.6| 23.6| 53.1 -41.0
39.0) 52 44.2) 95.8| 32.3] 128.2 -84.0
74.6| 3.4 77.9 70.3] 39.7| 109.9 -32.0
383.7 7.3 390.9 49.2 367.3 416.5 -25.6
321.6 128.2 449.8 25.8] 124.2 150.1 299.8
550.9 3.2 554.2 20.2] 91.0] 158.8 395.4
883.6| 0.8 883.7] 22.3] 204.1 226.4 657.3
2,633.( 0.3 2,633.0 18.5 5849 603.5 2,029.5
2,194.9 0.7 2,194.€ 21.3 723.1] 744.4 1,451.2
5,118.] 3.3 5,121.3 212.5 803.3 1,015.7 4,105.€
4,188.7 1.2 4,189.9 225.1 892.9 1,118.0 3,071.¢
5,604.( 9.5 5,613.5 331.8 1,271.1 1,602.9 4,010.€
5,725.7 6.2 5,731.3 479.9 1,219.€ 1,699.7 4,032.1
7,400.2 33.6| 7,433.9 3,298.4 870.0 4,168.9 3,265.5
11,352.4 16.0 11,368.7 2,967.0 999.8 3,966.¢ 7,401.3
13,826.¢ 51.9 13,878.9 923.3 654.3 1,577.€ 12,300.7
5,807.§ 24.0] 5,831.7 2,820.3 784.0 3,604.3 2,227.4
5,737.9 12.9 5,750.§ 2,284.3 874.4 3,698.7 2,052.1
8,898.( -1.6 8,896.4 3,365.( 929.5 4,294.4 4,602.C
8,655.] 30.4 8,686.( 3,182.7 854.8 4,037.( 4,649.C
9,297.9 26.2 9,324.7 2,549.5 812.8 3,362.5 5,961.7
10,178.4 21.4 10,200.3 6,138.3 694.0 6,932.4 3,367.¢
13,2372 24.3 13,261.5 6,154.4 517.3 6,671.9 6,589.€
14,898.( 23.4] 14,921.9 6,313.2 921.6 7,234.§ 7,686.€
15,408.5 41.3 15,449.7 3,281.7 965.9 4,247.1 11,202.7
11,566.7 22.4 11,588.7 3,3084 932.9 4,241.9 7,347.4
12,312.7 18.4 12,330.9 3,259.9 895.2 4,155.1 8,175.7
11,3524 16.0| 11,368.7 2,967.4 999.8 3,966.§ 7,401.2
12,394 .4 -13.0 12381.4 2,341.0 946.6 3,287.€ 9,093.8
13,668.€ -17.4 13,651.4 2,601.5 946.4 3,547.9 10,103.2
12,291.( 21.6| 12,312.4 2,119.3 1,104 4 3,133.¢ 9,179.C
10058.¢ 21.3 10080.1 2447.2 962.9 3410.9 21125
12797.7 12.3 12809.4 6031.2 944.2 6975.3 966.5
10842.9 31.8 10874.7 4624.4 985.2 5609.5 9892.8
14,922.7 31.5 14,953.7 3,600.7 966.7, 4,567.5 10,386.C
13,358.7 32.2 13,390.4 2,885.4 978.4 3,864.C 9,526.C
12,604.€ 40.1] 12,644.7 2,768.2 673.2 3,441.4 9,203.C
14,059.7 54.3] 14,113.4 2,868.4 772.7) 3,641.3 10,472.2
14,684.¢ 50.9 14,735.§ 3,011.94 848.9 3,860.7 10,875.1
13,826.¢ 51.9 13,878.9 923.3 654.3 1,577.€ 12,300.7
14,148.3 51.6| 14,199.9 1,403.9 710.8 2,114.7 12,085.2
12,365.§ 52.7| 12,418.4 7,781.1 1,010.4 2,791.7 9,626.7
12,699.9 53.9 12,753.9 2,529.4 874.6 3,404.¢ 9,349.8
10,591.7 2509.6 10,851.7 3,509.4 1,066.2 4,575.§ 6,275.€
15,482.7 64.4] 15,546.7 5,092.4 1,110.1 6,202.7 9,344.C
15,861.] 199.8 16,060.¢ 5,697.7 1,122.] 6,819.3 9,241.€
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Table 1.9 Commercial Banks: Demand DepdsitsMain Sectdt( K & mn )

Finance,
Electricity Transport, |Insurance Req Community
Water |Constructiorf Whole-sale| Storage and | Estate and | Social and
Agricul- |Mining and| Manufacturi and and Civil | and Retaill Communt Business Personal Personal
Period ture guarrying ng Gas Engineering| Trade catiort Service$ Services | Accounts Totaf
1990.6..] 16.3] 0.1] 41.4 0.3 12.9 52.9 13.5 40.4 42.1 43.5 263.3
19916é..] 23.6| 0.1] 57.9 0.5] 10.9 64.7| 17.4 53.7| 49.0 52.5| 330.2
19926é..] 25.3 0.2] 57.2 0.5] 15.5 90.4 27.7| 56.6| 80.0| 62.7| 415.9
1993.6é..] 24.4 0.2] 85.9 0.7] 17.2 168.6 35.9 69.6| 84.4 93.9 580.8
1994.6..] 27.4 0.1] 123.0 3.5 20.5 193.8 49.9 119.9 130.8 1289 798.0
1995.6..] 148.9 1.3 110.0 10.2 234 205.2 96.6| 156.5 207.5 189.8 1,149.4
1996.6..] 69.6| 1.6 1134 8.4 26.7 253.1 58.3] 170.4 226.0 517.2 1,434.7
1997.6..] 234.7 2.2 94.4 1.8 47.0 561.2 58.4] 141.0 249.7 570.3 1,652.€
199 389.7 8.0 167.3 10.4 117.9 822.9 205.3 516.7 583.9 2,150.4 4,709.¢
199 560.3 20.5] 593.1 13.7 256.0 1,276.7 226.7| 800.7 1,160.€ 1,092.9 5,547.3
200 220.3 14.6| 1,329.4 92.8| 272.1 1,336.4 397.1 1,133.94 1,851.9 1,433.2 8,022.C
161.4 3.0 1,173. 107.1 331.9 1,336.4 335.9 859.8 1,828.7 8024 6,939.1
239.7 30.4 1,682.9 2,718.€ 355.2 2,718.€ 538.1 1,034.6 2,159.7 1,284.( 10,280.7
319.3 52.5 1,692.1 338.0 389.1 2,151.5 589.5 1,950.4 2,015.6 8,838.7 18,336.¢
770.7 91.4 1,590.6 415.2 570.9 3,048.€ 1,029.6 1,210.2 4,537.5 4,172.4 17,437.C
1,377.2 2294 1,662.7 381.1 903.5 3,381.1 1,946 4 1,490.9 9,792.§ 3,576.( 24,741.C
1,749.5 135.9 2,0943 471.4 1,085.§ 3,544.¢ 2,017.9 1,542.4 10,433.] 5,157.€ 28,232.¢
3,466.5 2244 965.6 539.4 1,048.¢ 3,360.¢ 1,396.6 1,226.9 18,454.¢ 8,365.7 39,048.€
6,191.9 404.4 6,154.§ 991.1 1,735.] 272.5 2,833.3 3,190.3 31,145.9 16,513.7 69,432.4
10,530.§ 696.7 6,058.9 1,106.5 3,541.7 628.2 3,436.9 11,544.( 12,150.4 21,651.3 71,345.4
8,382.4 749.6 6,210.€ 2,694.3 2,834.§ 11,661.5 6,404 .4 4,493.3 18,881.] 23,263.9 85,575.€
2,343.7 182.2 2,215.6 917.7 1,042.9 4,617.1 1,803.1 1,798.9 11,277.7 6,512.7 32,711.1
2,095.4 2784 1,818.7 674.3 1,383.] 4,317.9 1,980.6 1,772.1 11,497 5,587.9 31,405.7
1,997.§ 263.6 1,812.4 625.5 1,220.§ 4,077.9 1,770.9 3,874.9 11,413.7 6,847.¢ 33,905.2
3,466.5 2244 965.6 539.4 1,048.¢ 3,360.¢ 1,396.€ 1,226.9 18,454.¢ 8,365.7 39,048.€
2008
Mar .é.... 6,424.2 303.5 1,830.9 894.2 1,501.4 5,3216. 2,769.9 2,056.1 13,878.€ 10,727.3 45,708.4
Juné...., 4,537.9 301.0 4,858.2 1,268.§ 1,248.7 6,313.1 1,922.4 2,912.6 14,366.5 11,255.9 48,985.2
Sep.é....] 8,352.7 467.6 4,187.5 1,450.4 1,780.5 0.2 3,324.€ 3,735.3 16,220.] 21,407.7 59,925.5
Dec.é.... 6,191.9 404.4 6,154.§ 991.1 1,735.] 272.5 2,833.3 3,190.3 31,145.9 16,513 69,432.4
2009
Mar .é.... 6,191.9 404.4 6,154.§ 991.1 1,735.] 272.5 2,833.3 3,190.3 31,145.9 16,513 69,432.4
Juné...., 6,859.6 719.0 4,002.€ 717.5 2,119.] 108.§ 2,408.5 2,285.1 17,500.] 15,081. 51,801.4
Sep.é....] 48,296.1 4,896.6 89,934.4 1,139.4 227,985.4 11,192.¢ 19,486.3 54,471.9  958,999.4 19,404.¢ 1,435,807.t
Dec.é.... 10,530.§ 696.7 6,058.9 1,106.5 3,56417 628.2 3,436.9 11,544.( 12,150.4 21,651.3 71,345.4
2010
Mar .é..... 8,769.2 459.9 5,050.€ 884.9 3,459.€ 8,705.¢ 3,057.€ 3,280.2 28,060.5 9,071.q 71,408.¢
Juné.... 6,909.4 635.9 3,746.5 981.2 2,858.5 732.§ 3,5635.§ 4,682.0 23,503.] 10,568.( 76,458.5
Sep.é....] 9,050.9 742.1 3,656.( 2,334.2 2,685.7 9,929.§ 4,550.9 3,958.4 25,063.§ 22,848.7 84,819.¢
Dec.é.... 8,382.4 749.6 6,210.€ 2,694.3 2,834.8 11,661.5 6,404.4 4,493.3 18,881.] 23,263.9 85,575.€
2011
Mar .é..... 8,367.4 684.2 6,990.¢ 3,373.5 3,010.] 12,243.f 5,025.7 4,492.7 23,583.§ 24,863.€ 92,634.5
Juné.... 6,410.3 655.9 6,746.3 4,209.€ 2,243.9 7,850.€ 7,277.2 150,277.4 42,595.9 14,626.§ 242,894.1
Source Data proviled by commercial banks to the Reserve Bank of Malawi.
! Includes the professions, npnofit and charitable organisations and entertainment.
2 Includes mining, transport and communications andmesidents.
3Excluding statutory bodies and local authesiti
“4Figures starting from Dec 1999 include Finance Bank of Malawi, First Merchant Bank.
SFiguresquotedat the end of the month.
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Table 1.10 Commercial Banks: Advantbg Main Sectdt

(Kémn)
Finance,
Insurance
Mini- Wholesal| Transport, | Real Estaty Community.
nagand Eledri- | Construction| e and | Storage and and Social
Agricu- | quarry | Manufacturi| city, Water| and Civil Retail | Communi | Business| and Personal Other
Period Iture in ng and Gas | Engineering | Trade catiorf Serviced Services Sectors Total
1 2 3 4 5 6 7 8 9 10 11
1990 136.2 0.7, 119.2 0.5] 4.6 173.6 13.2 24.9 10.3 9.4 513.0
19 142.6 - 171.8 - 7.5 226.2 19.3 43.4 14.1 14.9 657.0
19 219.9 0.5 134.3 0.2] 6.7 346.5 234 64.4 13.9 43.0 882.7
19 218.4 1.2 214.3 - 14.2 193.6 22.8 71.9 24.7| 36.8] 787.1
19 304.4 1.0 353.5 0.2] 25.6| 238.7] 35.4 92.7| 22.5 36.2] 1,112.2
19 352.3 0.4 316.2 0.1 54.0] 239.3 25.5 125.6 52.6] 95.3] 1,231.1
19 365.3 0.9 331.9 15.6| 34.9 265.1 43.4 91.0| 39.4 22.5 1,423.2
19 439.1 8.4 322.1 1.1 54.8] 491.9 61.9 89.6| 140.8 206.8 1,715.2
19 552.0 5.6 573.7 3.2 135.7 719.4 63.0 332.6 152.7 787.4 3,313.t
19 617.4 6.2 914.3 4.0 151.4 1,259.9 93.2 688.2 848.6 341.7 4,229.C
20 498.8 9.1 1,228.9 195.3 378.0 1,119.§ 1,192.4 506.9 148.6 632.7 6,610.5
20 565.5 36.6 2,206.9 455.9 489.9 939.2 268.7 271.8 148.8 1,165.9 6,549.2
20 128.2 8.9 1,141 491.1 140.8 858.0 148.8 111.0 940.6 2.1 3,970.5
200 1,059.1 1.3 2,065.9 131.6 810.129 1,653.( 745.5 681.9 644.5 1,847.5 10,180.2
20 1,786.7 85.2] 2,327.4 122.5 984.1 2,656.9 774.9 582.4 1,649.4 3,780.2 14,749.7
20 1,794.6 35.4 2,419. 233.5 906.2 2,703.7 608.9 3,315.6 2,626.4 4,487.9 18,130.¢
20 4,593.9 56.8 4,059.7 474.9 1,045.9 5,082.9 1,951.4 4,302.4 4,108.q 4,445.7 30,121.¢
20 6,109.9 126.9 4,585.( 595.2 1,034.4 6,632.€ 2,375.4 6,698.0 3,391.9 5,999.4 37,548.1
20 12,811.54 1,270.4 5,234.( 75.5] 1.206.9 8,464.9 8,539.6 7,934.9 6,342.9 12,481.( 64,359.7
200 10,694.7 2,485.7 14,280.1 1,807.§ 1,517.5 12,719.9 7,844 3,162.4 30,762.7 16.709.9 101,983.¢
201 14,163.4 31,187 12,478.4 762.7 4,262.9 14,283.3 9,831.5 3,011.9 17,443.§ 20,672.79 128,096.¢
4,738.1  49.4 3,446.9 451.0 1,073. 5,1354 1,680.1 4,796.4 5,312.1 3,673.3 30,056.2
4,976.5 51.5 3,387.3 314.8 1,636.9 5,891.6 1,934.7 5,899.1 3,798.5 5,035.3 32,926.2
4,257.7 26.8| 4,788.9 337.9 1,652.5 4,465.§ 2,027.9 5,598.6 4,724.4 4,705.9 32,586.¢
6,109.9 126.9 4,585.( 595.2 1,034.4 6,632.6 2,375.4 6,698.0 3,391.9 5,999.4 37,548.1
6,155.§ 262.4 4,474.5 473.7 1,067.1 6,048.4 3,173.4 6,485.4 3,391.9 5,999.4 38,102.¢
6,628.2 51.2 5,294.( 411.9 1,202.7 6,331.§ 7,077.d 5,551.3 4,771.4 5,189.7 45,407.2
8,169.9 619.0 6,719.7 310.7, 1,324.1 12,357.1) 6,756.6 5,352.4 14,5254 11.013.5 67,597.4
12,811.5 1,270.4 5,234.( 75.5 1.206.9 8,464.9 8,539.6 7,934.4 6,342.2 12,481.( 64,359.7
12,811.§4 1,270.4 5,234.( 75.5 1.206.9 8,464.9 8,539.6 7,934.89 6,342.9 12,481.( 64,359.7
8,524.3 117.5 7,718.( 7,335.5 1,290.4 17,754. 6,093.4 2,951.1 20,298.5 12,716.§ 84,819.2
8,295.4 70.3] 22,780.6 347.7 1,473.9 14,637.4 3,781.5 3,528.7 43,114.4 16,839.6 114,868.¢
10,694.7 2,485.7 14,280.] 1,807.§ 1,517.§ 12,719.4 7,844.1 3,162.4 30,762.9 16.709.9 101,983.¢
10,168.71 798.4 10,766.5 2,235.7 1,798.4 13,052.7 7,335.4 5,233.9 31,766.4 16,758.3 103,312.¢
12,153.7 613.9 22,021.5 612.5 4,900.1 13,171.( 10,525.§ 4,673.7 28,964.0 17,703.9 119,326.2
13,593.§ 871.1 35,866.7 834.6 4,147.1 14,359.9 11,198.7% 2,962.3 16,399.7 16,115.€ 120,491.¢
14,163.4 31,187 12,478.4 762.7| 4,262.9 14,283.3 9,831.5 3,011.9 17,443.§ 20,672.9 128,096.¢
2011
Mar.............. 15,425.7 1,299.] 37,499.9 853.2 4,470.1 14,508.] 11,618.3 9,905.9 16,694.( 21,626.9 133,900.5
June............. 33,359.1 1,294.1 17,207.9 726.3 5,561.4 11,177.] 15,252.0  13,297.1 23,067.9 24,913.1 145,856.1
Source Data provided by commercial banks to the Reserve Bank of Malawi
Figuresquotedat the end of the month.
2 Includes the professions, npnofit and charitable organisatis and entertainment.
% Includes mining, transport and communications andmesidents.
4 Excluding statutory bodies and local authorities.
5 Figures starting from Dec 1999 include Finance Bank of Malawi, First Merchant Bank.
8 Figures starting from Mack006, exclude Finance Bank of Malawi
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Table 1.11 Commercial Banks: Time Savings DepbbitdMain Sectot

(Kémn)
Constru Finance Community
ction and Insurance Social and Mining Transport and
Year/ Manufa Civil Wholesale and Real Estate] Personal | Gas, Water | Personal and Communicatig
month  |Agriculture| cturing |Engineering| Retail Trade | & Busines | accounts |and Electricity Services | quarrying ns Tota
1 2 3 4 5 6 7 8 9 10 11
1990.4é&.. 19.4 22.2 12.2 43.8 121.4 122.5 1.4 51.0 13.4 13.6 420.9
1991.é 44.3 14.6 15.8] 21.5 164.4 147.9 2.0 63.1] 1.1 20.0 494.6
1992¢é 44.4 32.2 17.8| 34.7) 142.8 186.7 0.9 63.6| 0.6] 25.0| 548.5
1993.é 34.3] 59.7| 20.5) 78.5 228.9 244.9 2.6| 124.7 0.6] 17.1 812.2
1994.é 49.7| 21.6) 15.0) 94.5 311.5 333.2 1.6 126.4 0.2 14.7 968.3
1995.é 86.7| 24.1 7.6 34.3 148.0 308.5 3.2 63.6| 0.2 11.1 687.3
1996....... [ 48.4 58.3) 11.5 174.9 267.7) 633.0 21.2 144.7 0.1] 37.3] 1,396.7
1997.¢& 82.9 19.1 11.5 95.8| 114.9 590.0 6.6| 155.7 0.3 34.2 1,108 4
1998.¢ 207.1 94.9 9.8 273.2 325.2 1,115.( 32.0 295.4 1.0 77.3 2,491.1
19909.¢é 200.8 193.8 69.9 537.9 753.1 2,051.2 49.7| 451.0 9.4 87.4 4,491.1
2000.& 478.6 251.3 207.9 577.1 1,174.7 3,005.4 150.3 722.9 6.6 216.0 6,790.9
2001.é 364.0 20.9 978.2 166.7 219.5 896.6| 205.6 1,659.2 875.3 3,384.1 8,770.94
128.2 8.9 1,141.0 491.1 140.8 858.0) 148.8 111.9 940.6 2,397. 10,117.4
200 3.é 830.6 641.6 2,382.7 299.9 2,382.7 1,083.3 640.2 1,104.5 1,548.5 6,211.1 14,857.9
2004....... é 635.5 163.9 250.6 302.9 340.9 2,151.7 1,080.3 831.2 1,664.4 7,382.4 14,822.7
2005....... [ 494.3 18.4 293.8 279.5 712.2 3,634.9 371.9 659.9 2,878.7 7,184.1 16,527.9
200 6.& 714.6 162.3 380.4 2,769.€ 519.4 8,249.€ 391.5 3,455.3 255.2, 2612| 17,159.3
2007.é 795.3 160.7 386.7| 352.8 586.3 3,833.7 350.2 1,205.9 3,697.€ 12,7119  24,129.9
2008.& 670.4 368.6 1,207.§ 2,700.( 483.3 8,196.2 347.0 2,630.9 101.3 5729 17,277.7
2009............ 2,375.7 623.7 1,450.5 1,291.9 955, 6 9,182.2 2,171.4 1,690.3 - 37,259. 50,450.7
201Q............] 1,360.4 2,851.] 927.3 6,769.4 3,686.6 52,386.7 1,190.9 -18,417.9 598.1 2,176.1 53,528.9
729.6 81.8 171.5 438.7 842.7 2,971.3 664.7] 718.4 2,531.§ 10413.7 19,564.1
937.7] 130.6 203.1 321.5 991.7 2,462.7 232.7 1,282.] 2,619.9 11,544.1 20,726.(
953.5 115.2 286.5 497.5 867.6 3,150.5 321.4 1,277.9 3,565.5 11,946.9 22,982.1
795.3 160.7 386.7| 352.8 586.3 3,833.2 350.2 1,205.3 3,697.€ 12,7119 24,1299
2008
Mar.......... é 1,313.2 134.9 663.6) 392.4 436.6 4,882.¢ 395.3 2,146.€ 5,709.€ 11,850.6 27,925.9
Jun.eé.... 1,102.§ 140.7 637.9 412.9 469.5 3,178.9 558.4 1,485.( 5,728.5 13,805.4 27,519.§
Sepé... 1,892.4 127.0 952.0 534.6 481.9 6,265.€ 1.485.4 1,278.€ - 30,994.4 35,315.7
Dec.é... 670.4 368.6 1,207.§ 2,700.( 483.3 8,196.2 347.0 2,630.9 101.3 5729 17,277.7
6704 368.6 1,207.§ 2,700.( 483.3 8,196.2 347.0 2,630.9 101.3 572.9 17,277.7
2,167.€ 212.3 1,067.6 1,182.9 1,100.9 4,515.¢ 1,166.4 1,210.7 284.2 27,797.4 33,749.9
1,756.7) 233.5 1,578.9 881.1 993.4 7,527.Q 1,942.4 1,469.7 - 35,562.4 55,554.7
2,375.7 623.7 1,450.5 1,291.9 955, 6 9,182.7 2,171.4 1,690.9 - 37,259.¢ 50,450.7
2010
Mar............. 1,040.1 1,302.1 910.4 8,165.7 2,483.4 41,860.4 1,241.0 -14,347 .4 341.4 1,628.§ 44,932.(
Jun....oeeeee. 1,741.9 1,742.9 896.8 6,160.] 3,801. 39,691.4 438.3 -11,931.9 632.5 1,497.9 44,671.7
Sep..nnenn. 1,723.4 1,837.7 1,181.7 7,760.7 4,928.1 42,683.7 1,205.2 -14,862.¢ 136.2 2,090.§ 48,684.3
Dec.....cccoe... ] 1,360.4 2,851.] 927.3] 6,769.4 3,686. 52,386.7 1,190.9 -18,417.¢ 598.1 2,176.1 53,528.9
2011
Mar.............. 1,509.4 2,459.7 969.2 7,797.4 4,600.7 45,247.( 1,813.4 -9,841.q 195.1 2,999. 57,749.1
June............. 1,350.7 3,050.€ 602.5 8,9873 2,904.1 52,592.5 2,581.9 -17,716.( 324.7 3,659.4 58,338.3
Source Data provided by commercial banks to the Reserve Bank of Malawi.
!Figures at the end of the month.
Excluding statutory lndies, and local authorities.
SFiguresstarting from Dec 1999 a@iude Finance Bank of Malawi, First Merchant Bank.
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Table 1.12 Commercial Banks: Liquidity ratlos

Kémillion Percent
End of Total deposits Liquid assets Liquidity ratios
2002
Ma r 17,711.5 8,33.5] 47.0
Jun 20,220.4 9,893.9 48.9
Sepéé 21,504.7 10,650.4 49.5
Dec éé.é 22,115. 14,115.4 59.5
2003
Ma r 23,340.9 12,857.7 55.1]
Jun . 26,0646 14,891.4 57.1
Sepééééébnnn. é.. éé. 28,531.1 17,245 4 60.4
Decééééb.n e.ééé. | 29,763.7 28,004.4 94.1
2004
Mar é éé ¢ . éé | 31,133.( 16,828.4 54.1
Jun £ .e.é. éé. 34,902.4 18,683.( 53.5
SeP. i eéééééeé. éé. 35,334.4 17,820.4 50.4
De Cbininiinnns cééeéeé. éé. 37,109.¢ 19,547.9 52.7
2005
Mar é 6. 66 | 46,878.9 21,362.4 45.6
Juné 6. éé. 50,333.7 23,203.5 46.1]
Sepé 6. 6é. 52,243.4 26,166.4 50.1
Decé . éé 55,319.§ 28,441.2 51.4
2006
Mar é é é.é 58,748. 28,642.9 48.8
Junééé.s 59,528.] 27,058.5 45.5
Sepéééé 61,574.4 24,097.4 39.1
Dec 63,298.7 22,150.5 35.0
2007
Mar 70,668.4 27,682.4 39.2
Jun . 73,172.1 24,860.4 34.0
Sepéééé 80,314.4 32,573.3 40.6)
Dec éé.é 87,122.4 32,048.9 36.8
2008
Mar 95,384.3 38,854.0 40.7]
Jun 100,144.5 38,288.9 38.2
Sep 116,148.4 46,624.4 40.1
Dec 117960.2) 44,436.2 37.7
2009
Mar . 6.6 6. . 120,301.4 46,466.7 38.3
6.6 é 127,433.4 47,4559 37.0
144,280.4 52,969.7 36.5
147,867.4 50,326.0 33.8
144,914 46,677.9 32.0
147,306.4 39,903.§ 27.1
164,567.4 49,011.7 29.8
178,748.4 46,487.9 26.0
2011
- 183,058.4 54,160.9 29.6
....... é.éé. . 200,214.4 48491.9 24.2)
Source Data provided by commercial banks to Reserve Bank of Malawi
"Computed by dividing liquid assets (comprising cash, net balances withl R Beasury Bills,
exchange discounted and purchased payable in Malawi, Local Registered Stocks and transit items) by
liabilities to the public. These are defined to cover deposits of private sector, statutory bodies and non
residents (excluding intdrank deposits).
Excludes the Special Local Registered Stock.
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Table 1.13 Commercial BankSomposition of Sources and Uses of Fu(Risrcent)

Sources of Funds Uses of Funds
Reserve Claims on

End of Private Official Bank Foreign |All others| Total | Private| Official RBM Foreign | All other Total
63.0] 4.5 - 3.7 28.9 100.0 28.0| 18.2] 16.2 16.5 21.2] 100.0
63.0 4.7 - 4.1 28.2 100.Q 24.0 16.0 12.5 18.8 28.7 100.0
64.5| 5.4 - 3.1 27.1 100.0 23.3 21.2 11.7| 15.5 28.4 100.0
63.7| 4.8 1.0 3.4 28.2 100.0 22.1 22.3 14.5 12.9 28.3 100.0
64.2] 4.4 - 2.6 28.8 100.0 230 22.9 9.2 14.8 30.2] 100.0
64.1 3.8 - 2.8 29.3 100.Q 26.1] 25.8 5.9 14.2 27.9 100.0
65.1 2.6 - 4.8 27.4 100.0 22.5 26.6| 11.5 16.3 23.1 100.0
66.2] 2.8 - 3.9 27.2 1000 23.7| 27.2 12.9 13.6 22.5 100.0
66.8] 2.7 - 3.5 27.0 100.0 22.3 25.0] 11.8 16.2 24.7| 100.0
66.8 3.3 - 4.7 25.2 100.Q 22.1 22.4 14.6 18.6 22.3 100.0
66.8] 3.4 - 4.9 25.0 100.0 25.0] 27.2 9.6 17.4 20.9| 100.0
69.2] 2.4 - 3.4 25.0 100.0 27.8 22.0] 14.0 11.4 24.7| 100.0
71.5 2.1 - 1.9 24.5 100.0 27.0| 21.3 13.1 8.0 30.6| 100.0
71.7 2.4 - 2.0 23.9 100.Q 31.5 21.3 13.2 11.0 22.9 100.0
69.5] 2.9 - 3.7 23.8 100.0 33.8 22.4 12.7| 9.7 21.4 100.0
70.8] 3.2 - 2.5 23.6| 100.0 32.6| 23.0] 13.9 8.5 21.9 100.0
72.4 3.2 - 1.8 22.7| 100.0 30.7| 26.9| 9.5 11.8 21.1 100.0
69.6 3.0 - 2.4 25.1 100.Q 35.6 24.5 8.7 11.3 20.0 100.0
69.7| 2.8 - 2.4 25.1 100.0 37.7| 20.0] 8.2 14.1 20.0] 100.0
67.8] 2.6 - 3.0 26.6| 100.0 41.8 17.2] 8.3 11.6 21.3 100.0
71.4 2.4 - 2.9 23.3 100.0 38.2 23.4 7.0 8.8 22.5 100.0
68.8 2.6 - 2.1 26.5 100.0 40.4 21.5 5.5 10.9 21.6| 100.0
69.5 2.7 - 3.9 23.8| 100.0 39.0 21.1 9.0 7.1 23.8| 100.0
69.1 2.9 - 4.9 23.1 100.0 39.4 21.2 7.1 6.5 25.8] 100.0

2008

Mar é . 70.0] 2.5 - 3.3 26.3 100.0 38.4 22.6| 8.6 11.4 20.8] 100.0

Juné. 67.6| 2.4 - 3.3 26.6| 100.0 42.3 21.6| 6.9 8.1 21.1] 100.0

Sepé.. 66.6| 2.8 - 3.4 27.2 100.0 38.9 20.0| 12.8 8.1 20.2] 100.0

Dec é .. 68.1 3.0 - 2.5 26.4) 100.0 41.4 20.6| 8.5 4.5 25.0] 100.0
67.3] 3.0 - 2.3 27.2 100.0 42 .4 20.9| 9.6 5.2 21.9 100.0
66.6| 2.2 - 3.7 27.5 100.0 44.9 18.1 11.3 5.5 20.1] 100.0
70.3] 2.7 - 2.1 24.8 100.0 44.3 17.5 11.4 7.8 18.9 100.0
69.6| 2.4 - 1.9 26.1 100.0 46.3 16.7| 10.0 5.5 21.4 100.0
64.8] 6.0 - 1.5 27.7| 100.0 46.8 13.1 12.2 6.0 21.8 100.0
65.9 3.5 - 2.7 27.9 100.0 52.8 13.1 8.4 5.2 20.5| 100.0
69.5] 3.8 - 1.5 8.7 100.0 50.2] 12.3 10.8 5.7 21.0] 100.0
68.5] 4.1 0.6 10.4 100.0 49.6| 11.5 8.9 5.7 24.4 100.0

2011

Mar 68.1] 3.5 - 1.3 10.6 100.0 50.1 11.3 9.1 5.0 22.9 100.0

Jun.... 69.2] 4.5 2.5 24.0 100.0 48.3 13.5 7.9 5.9 24.3 100.0

Source Figures provided by commercial banks to Reserve Bank of Malawi

Financial and Economic Review, Volum&-Number 2 43



Table 1.14 Principal Interest Rates:(End period averages)

2010 2011
Jan Feb Mar Apr May June Sep Dec Mar June
13.0|
1. Bank Rateééé..eébéé. 15.00 15.00 15.00 15.00 15.00 15.00 13.0 13.0f 13.0
2. Treasury Bills
,,,,,, . 7.47) 7.33 7.34 7.25 7.04 7.23 7.14 6.20] 6.3 7.5
2.1 91 Daysééépéé...eé..
,,,,, o 4 10.93 10.86 11.08§ 11.12 10.66 11.34 9.75| 7.15| 5.5 7.9
2.2 182 Day.s.éébéb. ... éé
,,,,, 4z 10.01 10.74 10.21 1050 10.759 11.93 10.43 7.39 - 8.5
2.3 271 Day.s.éébéb..eéé.
3. RBM Bills
3.163D% S 66 & 66 B 66 €
3.2 91 Daysélébébo.... b6 €
4. Commercial Banks
17.75
4.1 Base rat.esééépééé. ¢ 19.25 19.25 19.2§ 19.25 19.2§ 19.25 17.79 17.7§ 17.7§
. . . 3.33] 3.33 3.33] 3.33 3.33] 3.33] 3.75 3.75) 3.75 3.75)
4.2 Savings..Depos.i.t.s.éé.
4.3 Short Term deposit
R 2.75 2.75 2.75 2.75 2.75 2.75] 2.42] 2.42] 2.42 2.42]
4.3.1 7 Days..cal.l.éééé..g
4.3.2 30 Days..callb.66. 3.75) 3.75 3.75 3.75 3.75) 3.75) 3.42 3.42 3.42 3.42
4.4 Fixed Deposits
3.75
4.4.1 3 mont.hséééé...e. é é é 3.5 3.5 3.5 3.75 3.75) 3.75
4.4.2 6 mont.hs.é.gé8é.....¢ é é é é é é
4. 4.3 12 mant.hséééé.. é é é é é é
5. Building Societies
5.1 Deposit rates
S . 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50
5.1.1 I ndividua.l...s.a.v.i.n.g
5.50
5.1.2 Corpor at.e..s.av.i.ng.yg 15.00 15.00 15.00 15.00 1500 15.00 5.50 5.50] 5.50
5.1.3 3 months fixed deposits............cccecurvrrnencnn 4.50 4.50 4.50 4.50 4.50 4.50 4.5 4.50 4.50 3.75
5.2 Mortgage rates
5.2.1 Owner .0cC.Upiedéé. 10.93 10.86  11.08 19.0f 19.0) 19.00 1750 1750 1750 17.5Q
5.2.3 Flats and rented houses...........c..c.cceeveuene 10.01 1074 1021 230 230 230 2300 2300 2300 2300
. . 27.000 27.000 27.00 27.0| 27.0| 27.0 27.00 27.00 27.00 27.0Q
5.2.4 Commercial properties....
6. Malawi Savings Bank
6.1 Base ratesébébé.. . 19.00 19.00 19.00 19.00 19.00 19.00 17.00 17.09 1709 17.00
6.2 Deposit ur.at.esééégé& 5.00 5.00) 5.00 5.00] 5.00| 5.00] 4.00 4.00 4.00 4.00
6.2.1 3 months fixed deposits 5.50 5.50) 5.50 5.5 5.5 5.5 5.50 5.50] 5.50 5.50
Source Reserve Bank of Malawi
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2.0  Other Financial Institutions*
Table 2.1 Summary of Liabilities
( K6 mn)
Liabilities
Deposits
Time and
Savings Official Sector Other domestic
Demand Deposits Deposits Foreign | Reserve Bank Banks Capital and reserve Other Total
2000 - 1,171.6 0.2 - 108.0 608.8 419.0 4,076.9
2001 - 1,447.7 0.4 - 33.0 630.0 404.5 4,591.2
2002 - 1,794.9 - - 26.8| 932.3 438.7| 5,631.3
2003 7 1,914.6 4.6 - 41.8 1,283.4 410.3 7,151.4
2004 95.1] 3754.5 80.7| - 1.7 1,446.4 577.5 9,376.7
2005 697.4 5,759.4 10.3 - 0.1 1,5902 660.7, 13,193.1
2006 109.2 2,765.1 969.7] 9.4 - 18.3] 520.6 1,394.7 5,787.1
2007 594.0 5,837.4 836.3 13.2 - 361.0 773.9 1,227.1 9,642.4
2,399.3 10,129.1 1,004.1 15.7] - 1,001.7 1,698.2 2,377.4 18,6255
3,501.5 16,043.0 787.6 147.6 - 1,099.§ 3,782.4 3,410.q 27,984.4
6,292.1 23,935.4 2,744.2 317.7 - 2,339.7 5,250. 7,383.3 44,571.4
1,231.7 5,642.3 395.5 13.0 - 231.5 619.5 1,174.1 9,307.7
1,145.7 5,066.1 638.6 13.0 - 394.3 1,147.2 1,186.1 9,590.4
1,536.7 5,449.2 672.2 16.3 - 106.7 1,085.1 1,636.3 10,503.1
1,117.9 5,763.5 563.1 17.2 - 367.5 1,214.9 1,729.1 10,772.4
743.6| 5,521.7 710.8 17.4 - 840.2 1,243.2 1,742.9 10,819.1
607.4 6,280.6 817.4 17.7] - 1,032.0 1,340.d 1,855.4 11,950.4
732.7 7,025.1 727.5 17.6 - 1,360.( 1,412.3 1,968.3 13,243.4
1,120.4 8,126.9 1,076 .4 14.6 - 328.0 1,495.2 2,045.€ 14,207.4
946.5 8,442.1 1,029.7 19.1 - 195.2 1,552.3 2,201.3 14,386.2
708.3 8,273.7 908.1] 15.3 - 772.1 1,563.5 2,245 .4 14,486.4
1,474.7 9,567.3 1,435.§ 15.4 - 142.9 1,605.1 2,318.€ 16,559.7
2,399.9 10,129.1 1,004.1 15.7 - 1,001.7 1,698.4 2,377.4 18,625.5
1,214.7 9,724.7 1,021.5 58.5 - 2,243.4 1,772.5 3,307.3 19,299.2
455.0 10,853.5 809.3 65.0) - 272.5 1,835.59 3,851.( 18,092.5
3,485.7 10,143.9 873.2 156.2 - 143.5 1,730.7 3,843.§ 20,236.4
1,966.7 12,716.5 544.1 113.9 - 1,181.9 1,794.2 3,019.7 21,239.1
1,914.€ 11,365.9 611.6 164.3 - 3,603.4 1,882.5 3,179.§ 22,564.4
1,501.7 11,145.3 462.6 87.9 - 2,866.7 1,978. 4,720.2 22,303.5
1,375.7 9,837.1 463.4 165.4 - 4,220.5 2,036.9 3,038.( 20,673.2
1,877.0 10,766.1 549.3 112.1 - 2,088.1 2,063.3 3,404.4 20,321.4
3,677.5 12,072.3 878.9 166.8 - 1,205.5 3,259.4 4,557.€ 25,038.4
2,697.7 13,505.1 983.3 129.9 - 5.54] 3,409.9 3,466.¢ 23,214.2
3,607.2 14,147.4 1,004.7 198.6 - 920.7, 3,636.5 4,795.9 27,306.9
3,501.5 16,043.( 787.9 147.6 - 1,099.§ 3,782.7 3,410.¢ 27,984.(
2,617.§ 16,071.0 968.8 151.7 - 1,186.4 3,912.3 4,2841 27,276.9
2,103.7 15,258.9 2,112.9 204.3 - 31.7| 3,896.( 4,724.7 25270.5
2,960.1 16133.( 1,798.( 209.0 - 128.2 3,916.94 4,819.9 27,335.2
2,835.9 14,256.4 1,730.1 198.6 2,124.9 3,972.1 4,277.7 26,717.4
2,160.€ 15,570.3 1,840.9 217.5 3,160.5 3,979.3 2,172.§ 26,314.1
2,597.3 18,516.4 3,263.§ 164.3 1,219.§ 4,169.3 5,170.€ 30,890.4
4,539.€ 16,185.5 3,794.4 183.1 35.0 2,375.4 4,383.1 6,472.9 33,227.4
4,810.5 19,241.3 2,740.7 254.4 - 576.8 4,733.] 7,153.7 35,822.1
5,767.¢ 21,137.7% 2,549.€ 320.5 - 1,891.2 4,870.9 6,634.9 39,675.4
7,423.6 20,451.4 2,558.7 286.1 - 601.9 4,985.1 7,442.9 40,244.(
6,636.4 24,625.4 3,019.7 258.5 - 3,380.7 5,110.7 7476.1 46,541.1
6,292.1 23,935.4 2,744.2 317.7 - 2,339.7 5,250.7 7,383.9 44,571.4
5,9277 25,275.7 2,523.1 350.3 - 1,850.§ 5,555.3 10,307.5 48,320.1
5,815.9 26,472.( 5,541.§ 404.9 - 1,758.§ 5,607.1 10,793 .4 49,9049
5,655.€ 28,231.7 2,521.9 384.5 131.3 2,119.9 5,656.3 3,588.1 44,819.5
7,3934 25,882.4 2,568.0 311.9 - 2,201.¢ 5,562.1 3,636.] 44,040.(
6,196.9 27,140.9 4,020.9 328.3 - 3,863.9 5,824.2 5,092.4 47,499.4
7,2117 28,539.4 4,907.9 428.9 - 4,585.7 5,939.4 6,437.] 52,194.%
Source Data providd by Insurance companies to Reserve Bank of Malawi
* From 2006 Series include only Malawi Savings Bank and Leasing and Finance Company
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Table 2.2: Summary of Assets

(Kémn)
Deposits Credit
Cash in |Domestic |Reserve | Foreign Govern Statutory. Private Premises anq Other Total

End of Banks |Banks Bank Assets Ment Bodies Sector Equipment Assets Assets
0 499.5 26.7| 748.2 369.6 2,827.4 - 5,273.4 1,817.7 1,645.1 13,207.14
0 123.2 112.6 65.2] 317.9 775.1 353.3 1,462.94 630.2 2,007.7 5,787.]
0 309.8 6.9 0.3 144.9 1,527.6 0.2 4,973.5 737.3 1,943.4 9,642.€
472.8 299.7 100.1 732.3 3,707.9 174.1 7,725.6 959.3 4,454.4 18,625.5
505.6 606.8 202.6 164.9 4,376.9 935.7 11,095.9 1,747.€ 7,778.3 27,984.(
1,189.( 829.57 974.9 608.5 6,259.7 - 23,210.4 2,991.q 4,916.4 45519.(
214.2 80.5 40.4 210.0 1,587.5 0.2 4,819.7 769.0 1,586.3 9,307.7
196.7 14.7 64.9 219.6 2,430.4 19.0 4,119.4 776.4 1,749.7 9,590.4
158.5 3.1 284.9 185.1 2,202.4 12.4 3,172.9 891.2 3,592.7 10,503.]
206.6 78.5 57.7| 392.7 1,946.1 18.2 4,231.7 867.9 2,973.5 10,772.4
280.5 99.7| 103.5 405.7, 1,700.7 218 5,199.4 869.0 2,1384 10,819.]
283.9 299.1 11.0 525.0 1,833.5 20.5 5,714.1 888.0) 2,375.59 11,950.4
255.9 226.4 39.3] 498.9 1,834.7 19.5 7,167.9 885.5 2,315.9 13,2434
4913 287.4 0.5 620.4 1,303.1 18.7 7,894.6 907.7| 2,683.9 14,207.4
307.9 416.9 33.0 799.1 1,405.§ 15.4 7,713.5 917.5 2,777.1 14,386.
369.7| 347.5 379.9 723.0 1,503 .4 15.7 7,539.6 923.6 2,683.9 14,486.4
375.7 509.4 14.2 666.4 2,597.4 132.4 7,679.1 955.5 3,629.0 16,559.7
472.9 299.7 100.1 732.3 3,707.9 174.1 7,725.6 959.3 4,454.4 18,625.5
373.8 256.8 531.3 76.2 3,858.7 2724 9,407.9 954.5 2,190.7 19,299.4
446.4 226.2 51.6 183.2 3,855.5 128.3 9,626.0 1,010. 200.9 18,092.5
303.3 139.3 2,057.] -20.5 2,030.q 362.2 9,622.6 994.5 3,225.3 20,236.7
260.1 114.3 1,432.9 -71.9| 2,669.9 376.0 11,488.6 1,004.7 3,269.6 21,239.]
201.3 89.6) 1,623.3 138.1 2,569.9 542.5 11,602.] 1,000.4 3,742.5 22,564.4
2714 382.3 1.0 327.9 1,967.7 643.1 11,761.7 1,076.1 3,358.9 22,303.5
256.2, 602.4 127.6 284.1 1,135.5 561.9 12,202.4 1,107.2 3,533.1 20,673.7
246.3 4384 110.§ 284.1 2,942.¢ 912.9 9,610.9 1,117.€ 2,900.d 20,321.(
548.4 543.0 238.6 1,013.§ 3,323.1 781.4 10,908.¢ 1,483 .4 4,426.9 25,038.4
426.6 502.5 383.1 618.2 3,727.4 648.6 10,079.3 1,568.4 5,388.3 24,161.4
532.4 507.3 442.2 552.4 4,149.9 925.0 11,573.4 1,88.2 5,307.3 27,583.7
505.6 606.8 202.6 164.9 4,376.9 935.7 11,095.§ 1,747.€ 7,778.3 27,984.(
348.5 561.8 140.9 598.2 4,615.7 1,1019.4 12,873.] 1,874.1 3,990.¢ 28,223.5
241.1 769.9 204.3 242.3 2,825.7 1,0184 12,900.1 1,916.9 3,615.7 26,217.7
283.9 861.9 404.7 312.2 3,763.7 739.8 13,572.9 2,125.3 3,698.9 28,282.4
393.8 1,093.7 125.3 382.9 3,634.4 651.5 13,801.¢ 2,142.5 2,910.9 27,665.5
336.2 1,008.4 3714 581.3 4,106.1 969.7 14,087.6 2,543.2 2,9194 27,261.9
587.5 1,020.( 64.8| 598.4 4,354.7 1,013.9 15717.9 2,632.5 3,332.5 31,838.(
768.6 1,498.1 182.9 338.7| 3,509.7 879.9 16,384.1 2,736.€ 3,785.4 34174.
649.0 1,050.3 503.6 401.4 3,5637.9 1,323.6 16,431.4 2,795.2 5,475.9 36769.7
926.6| 1,640.6 985.9 349.9 5,107.7 1,464.6 17,853.9 2,846.2 4,789.6 40622.¢
1,642.] 1,813.0 (123.17) 58.5| 5,036.€ - 21,815.1 2,889.5 3,519.1 41191.7
979.3 824.5 3,299.1 417.1 5,520.3 - 21,630.1 2,964.7 7,195.2 47488.7
1,189.( 829.57 9749 608.5 6,259.7 - 23,210.4 2,991.q 4,916.9 45519.(
738.0 1,646.1 1,772.€ 187.9 5,962.4 - 23,144.4 2,924.2 5,321.9 49,2679
892.6 1,312.0 1,823.4 905.5 5,869.4 - 24,755.5 2,971.1 4,697.9 50,852.]
1,003.§ 1,448.1 1,539.9 414.8 4,912.7 1,754.3 24,756.2 3,275.€ 6,171.1 45,766.7
646.5 1,146.1 1,544.] 150.4 5,067.3 2,022.0 26,1935 3,304.€ 4,334.1 44,9872
9532 857.5 2,130.9 3975 4,881.¢ 1,054.9 29,543.7 3,351.5 4,623.7 484466
1,107.€ 1,008.4 3,1997 618.1 4,207.§ 1,935.5 32,0856 3,358.9 4,967.9 53141.9

Source Data provided by Insurance companies to Reserve Bank of Malawi
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Table 2.3 Other Financial Institutions: Analysis of Loans and Advances by Main Sectors

(Kémn)
Commercial and
End of Mortgage Agriculture Industrial Individual and Household Others Total
2 ééééé - 2.2 - 54.7| 970.6 1,658.§
2 ééééé - - 42.3 57.6| 956.3 1,807.4
2 é - - - - - 782.2
2 é - - 40.3 11.7) 343.7 1,188.(
2 ééééé - - 295.2 305.9 711.3 2,334.4
2 é - 94.0 1,769.2 959.5 2,752.4 7,619.9
2 é - - 584.1 107.3 1,143.7 1,834.€
2 é - 382.5 2,849.7 507.0 1,235.7 4,973.7
- 1,212.2 3,673.6 491.6 2,523. 7,900.9
- 1,594.6 5,143. 779.7) 4,514.2 12,031.
- 2,444.4 15,314.5 1,131.1 4,320.4 23,210.¢
- 367.7| 2,738.4 438.5 1,275.2 4,819.9
- 381.4 2,045.7 447.7 1,263.1 4,138.5
- 116.8 1,393.7 294 .4 1,380.§ 3,185.7
- 221.0 2,204.5 410.5 1,513.6 4,349.€
- 568.0 2,655.7 513.3 1,585.( 5,322.q
- 987.6 2,688.¢ 457.7) 1,711.7 5,845.¢
ééé - 915.7 3,284.9 485.4 2,501.5 7,187.4
ééé - 923.5 3,932.4 442.3 2,615.1 7,913.3
ééé - 867.0 3,765.( 382.2 2,714 7,728.9
éeéé - 8789 2,140.2 413.2) 4,123.q 7,555.9
éééé. ... 8. - 1,270.9 3,633.9 497..1 2,411.9 7,812.7
eééé ... é... - 1,212.2 3,673.6 491.6 2,523.9 7,900.9
- 1,547.9 4,426.9 647.8 3,058.2 9,680.2
- 1,429.2 4,606.9 668.6 3,050.1 9,754.2
- 1,743.7 3,984.€ 814.0 3,442.4 9,984.¢
- 1,495. 6,114.1 726.6 3,5628.4 11,864.€
- 1,478.6 6,189.9 692.8 3,783.9 12,144.¢
- 1,529.1 6,072.1 637.4 4,165.4 12,4047
- 1,561.6 6,499.7 637.3 4,065.4 12,764.]
- 1,449.5 3,992.9 666.6 4,414.9 10,523.¢
- 1,493.5 5,085.9 750.3 4,360.9 11,689.¢
- 1,192 4,732.9 604.6 4,199. 10,728.(
- 1,713.7 5,250.§ 726.1 4,807.4 12,4987
- 1,594.6 5,143.q 779.7) 4,514.7 12,0315
- 1,948.9 6,557.€ 940.5 4,143.] 13,892.5
- 1,942.0 6,421.4 1,134.§ 4,420.9 13,918.5
- 1,914.3 5,907.7 1,607.7 4,882.9 14,312.
2,009.2 6,891.( 1,154.9 3,746.5 14,452 .5
1,833.3 7,195.€ 1,289.7 3,769.4 15,057.
1,989.4 8,636.5 1,271.1 3,820.3 16,730.¢
ééé - 2,3243 8,475.9 1,172.4 4,411.4 17,264.(
ééé - 2,356.9 8,774.4 1,410 3,890.1 17,755.(
ééé - 2,546.( 10,103.9 1,584.3 3,619.4 19,318.5
ééé - 2,285.4 8,867.2 7,047.4 3,615.5 21,815.]
eéé - 2,439.2 14,726.2 846.6 3,618.1 21,630.]
ééé - 2,444 4 15,314.5 1,131.1 4,320.4 23,210.¢
- 2,514.9 15,347.€ 1,236.9 - -
- 2,949.7 15,017.2 1,363.3 - -
- 3,984.7 13,293.3 1,658.7 - -
- 3,545.7 14,3934 1,801.3 6,453.0 28,220.4
- 3,5653.1 17,756.4 1,556.4 6,677.9 30,613.7
3,852.6 19,550.( 1,694.5 6,988.6 34,060.4

Source Data provided by

Insurance companies

to Reserve Bank of Malawi
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Table 2.4 Insurance and Assurance Companies Assets: Selected Assets

(Kémn)
Investment Current Assets
Fixed Government Fixed Cash and Curret|
End of Assets Real Estates Securities Deposits Other Loans Assets Other Total Assets
2001
Mar é.é.... 73.9 70.1 300.6 69.0| 160.7 43.6| 29.2 745.5 1,497.€
Juné.é... éé 77.8 70.3 322.4 145.2) 145.7 44.6 25.3 785.2 1,620.§
Sepéé... éé 79.3] 78.5) 331.8 123.9 157.9 45.0 38.7| 793.1 1,655.1
DeC..coiiiiiiiiicn 84.3] 98.7 393.0 114.5 156.9 133.3 57.3] 1,041.9 2,091.]
76.5| 156.9 549.8 205.4 921 25.7| -19.4 1,160.§ 2,268.4
92.3 155.9 573.3 171.7 104.4 27.0] 5.0 1,365.§ 2,504.7
81.9 137.7 541.0 316.1 47.1 37.4 7.8 1,344.( 2,513.]
67.8] 142.2 549.9 308.8 86.0] 14.1 22.1 1,001.¢ 2,196.]
2004
Mar éé 84.8] 176.4 552.5 372.7 99.2 32.6| 28.4 1,137.1 2,483.6
Junéé 91.1 1469.7 783.3 3,119.4 1,377.6 68.7| -19.6] 1,458.€ 8,348.7
Sepéé 107.3 1555.1 735.7 3,536.( 1,716.€ 73.8 -8.9 1,548.6 9,263.9
Dec é.é 118.1 1574.€ 879.8 3,960.¢ 2,203.3 75.4 -28.6 1,648.5 10,431.(
120.0 1,415.2 826.8 4,385.7 2,253.4 61.3] -7.2] 1,881.5 10,936.
150.7| 1,409.7 1,104.9 4,842. 2,803.4 71.5 -23.3 1,814.( 12,172.5
160.8 864.6 1,206.1 5,094.€ 4,070.9 71.4 10.2| 1,997 .4 13,476.]
431.7) 1,540.3 3,490.9 5,595.4 6,095.5 108.0 32.9 2,404.9 19,699.4
6181 1,505.7 2,758.€ 7,113.5 6,790.§ 106.7| 71.4 2,686.7 21,651.5
715.2 1,510.§ 3,644.9 6,104.9 8,756.5 129.6 63.2] 2,944.9 23,869.4
712.6 1,516.1 3,831.7 5,710.1 12,778.€ 138.7| 17.4 3,053.( 27,758.]
651.4 1,549.1 3,918.1 5,293.¢ 14,576.3 .171.1 78.9 4,044.9 30,283.4
847.9 1,873.€ 3,743.4 6,707.1 17,078.4 199.9 314.5 3,537.§ 34,302.4
924.7, 1,722.0 4,650.7 6,682.7 23,767.4 229.6 143.5 3,458.3 41,579.]
579.4 1,672.1 4,285.1 6,309.9 24,680.9 205.3 78.5 2,537.4 40,347 .4
1,008.7 1,979.7 5,800.¢ 7,032.9 29,736.4 255.7| 272.4 3,521.7 49,606.]
1,045.1 2,233.7 5,277.9 7,877.§ 29,900.9 280.4 -135.1 3,904.4 50,384.4
1,068.4 2,168.3 5,127.¢ 7,644.( 32,585.¢ 342.2 129.3 6,246.3 55,716.]
1,034.§ 2,289.7 5,320.€ 6,900.5 33762.9 352.0 311.9 6,220.¢ 56,192.(
1,202.€ 2,660.§ 4,254.¢ 8,916.7 36,290.5 252.7| 483.5 5,147.4 59,208.]
1,943.€ 2,199.9 4,674.9 9,077.5 30,223.4 389.8 301.1 5,909.€ 54,697.¢
1,807.§ 2,727.0 5,443.§ 9,395.7 28,776.( 412.2 403.9 6,282.7 55,249.(
1,967.9 2,727.2 4,940.5 10,0009.¢ 28,776.( 431.0 249.1 6,282.7 58,762.7
2,420.9 3,228.§ 4,431.(¢ 11,@21.3 36,883.7 440.4 352.3 6,496.1 62,189.¢
2,378.4 3,236.1 4,661.9 12,137.€ 28,406.¢ 500.3 440.8 6,282.7 63,834.7
2,621.5 3,234.9 4,746 .4 12,945.7 31,844.¢ 572.9 487.9 7,133.9 65,488, ]
2,664.9 3,186.2 4,138.5 14,874.9 32,235.9 599.5 487.9 8,922.7 68,151.7
2,907.3 3,987.¢ 3,917.3 14,143.] 34,601.] 636.2 1,747.2 7,781.4 71,852.4
. 2,959.2 4,1085 4,7301 15,863.5 34,3923 6021 381.1 8,3706 73,594.]
3,187.3 4,265.4 4,094.1 17,457.4 33,670.( 636.9 1,052.7 8,574.4 75,160.4
Source Data provided by insurance companies to the Reserve @avilalawi
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Table 2.5 Insurance and Assurance Companies Liabilities: Liabilities

K& mn)
Capital and Unearned Outstanding Unreported
End of Reserves Long-term debt premiums Claims Claims Other Total Liabilities
2001
Mar é é.é.... . 417.4 14.4 359.6 378.5 68.3] 259.4 1,497.€
Junééé..é 420.0 14.6 415.2, 398.0 71.5 301.5 1,620.§
Sepééé...é 476.5 16.6 432.1 430.9 66.3] 232.8 1,655.1
Decééé...é. 544 .4 98.8| 484.2, 449.9 87.5| 426.7 2,091.1
2004
Mar é é.é... . 1,332.5 5.0 5,473.¢ 430.1 92.1 527.2 7,860.5
Junééé.... é 1,202.2 - 5,877.2 272.7 16.14 658.7| 8,026.4
Sep. . éé 1,538.€ 12.0 7,112.¢ 673.6 96.3] 938.0 10,371.4
Dec é.é...6. . 1,411.§ - 7,063.4 245.3 19.0) 554.0 9,293.€
2005
Mar é..é..6¢ 2,060.4 7,906.7 524.3 99.7| 738.3 11,359.4
Junééé....eé . 9,005.7 914.1 109.8 1,504.9 18,800.
Sepééé.... é 1,934.7 14,452 9 934.8 116.3 1,808.7 19,699.4
Decéésé.... é 2,052.1 9,388.¢ 911.7 116.3 2,036.9 1,727.€
9,827.3 943.4 167.0 1,894.1 14,883.¢
2006
Mar éé..e. é 2,895.2 5.7 17,488.] 1,096.7 262.7 2,121.9 20,974.6
Juné..Eeéé. 3,512.7 5.5 20,344.4 1,108.3 190.9 2,596.2 24,245.4
Sepéélé 3,854.7 5.3] 22,870.7 1,088.4 208.3 1,794.1 25,824.4
Dec éé.é 3,113.7 5.0 25,237.] 1,010.3 162.4 1,812.6 31,340.7
2007
Mar é.é.... é 5,467.4 4.8 25,773.2 1,022.1 168.5 1,859.( 34,295.4
Junéé...gé.. 6,095.7 4.5 32,236.( 1,098.4 171.9 1,972.€ 41,579.]
Sepéé....é 4,896.7 4.2 33,174.4 622.5 145.9 1,504.1 40,347 .4
Decéé.. 6,674.7 3.9 39,188.] 1,196.6 193.1 2,349.6 49,606.]
2008
Mar éé..e. é 7,448.( 3.6 39,126.9 1,254.6 194.09 2,357.9 50,384.4
Jun.... 6,649.9 3.3 41,772.9 3,150.4 322.2 3,152.9 54,687.§
Sep. 13,765.4 2.9 37,074.§ 1,986.0 327.4 3,035.7 56,192.(
Dec.... 16,151.6 9.8 38,288.] 1,425.9 343.1 2,989.1 59,208.]
12,288.] 12.1 36,291.] 1,513.9 345.4 4,305.§ 54,700.9
12,958.5 11.6 37,363.5 1,612.9 392.8 2,710.5 55,049.7
13,553.¢ 10.4 38,774.9 1,670.6 419.3 4,333.5 58,762.7
15,554.€ 8.8 40,362.4 1,683.9 4441 4,145 4 62,189.§
16,102.€ 6,026.9 40,920.9 1,668.9 452.4 4,378.9 63,834.7
16,004.] 4,603.( 42,285.9 1,899.9 425.4 4,868.7 65,488.]
16,409.¢ 3,558.4 43,625.9 2,280.1 473.8 5,358.€ 68,151.7
15,948.3 1,497.7 47,523.4 1,960.9 482.2 5,936.9 71,852.9
17,198.5 34,765.( 47,924.6 2,382.2 5118 5,5439 735957
. 17,631.9 30,263.] 48,601.§ 2,802.4 505.§ 5,588.€ 75,160.4

Source Data provided by Insurance Companies to Reserve Bank of Malawi
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3.0

Central Government Finance

Table 3.1 Summary of Central Government Budgetary Operations

( Kémn)
Receipts Expenditure
Foreign Recurrent Dewelopment
Period. Revenue Grants Total Account Account Total
1995¢é¢é. . 3,996.€ 2,002.5 5,999.1 5,538.1 1,533.6 7,071.7
1996é¢é¢é. 6,052.9 1,602.9 7,655.¢ 7,217.3 1,559.2 8,776.5
1997¢é¢é¢é. 6,312.7 1,340.€ 7,652.€ 8,125.4 1,948.3 10,073.6
198 ééé. . 8,566.7 3,110.q 11,676.7 8,734.59 3,460.4 12,194.5
1999¢é¢é. . 14,444.7 4,682.9 19,126.5 14,995.7 6,659.7 21,655.4
2000ééé. . .. 17,652.7 9,454.¢ 27,107.0 20,905.4 11,659.4 32,565.4
2001¢é¢é é.é 22,853.4 5,659.4 28,512.§ 26,129.4 4,318.9 30,448.4
2002¢ée. . 26,282.9 6,156.( 33,435.4 39,808.4 10,631.5 50,627.9
2003¢ééé. 38,069.7 14,160.3 52,229.5 50,781.4 10,769.3 62,067.¢
2004¢é¢éé. 48,0689 19,792.§ 67,802.0 63,634.2 14,799.1 96,066.7
2005¢éé¢é. 63,032.9 37,165.7 100,198. 81,376.7 20,188.1 101,565.(
2006¢éé¢é. 75,002.9 50,546.5 125,548.5 97,190.1 26,921.5 124,111.4
2007¢ééé. 94,620.( 61363.0 144,578.4 108,311. 55,030.4 163,342.]
2008¢éé¢é. 120,811.7 60,502.7 181,313.4 164,504. 51,747.3 216,252.(
148,790.4 49,069.¢ 197,860.4 185,341.4 30,883.4 234,311.9
201,963.¢ 94,151.2 296,114.4 204933.4 76972.3 282906.4
2008
Apr ééeé. 11,646.( 2,420.€ 14,066.€ 9,368.2 2,491.3 11,859.5
May ééé. 9,322.( 481.3 9,803.4 6,986.9 2,297.4 9,283.¢
Junééé. . 10147.5 3,565.3 13,712.9 6,361.2 2,430.4 8,791.7
Jul éééé. 11,305.7 5,238.4 16,544.1 13,618.6 3,462.4 17,081.]
Augécéé. 9,636.3 1,221.0 10,857.3 13,495.9 2,438.3 15,934.(
Sepéeéé. . ... 10,156.7 4,977.5 15,133.7 23276.7] 4,576.0 27,852.¢
Oct ééé. 11,473.5 5,291.1 16,764.€ 20,536.9 5,7414 26,278.4
Novééeée. . 10,2124 3,683.( 13,894 20,140.4 4,761.Q 24,901.(
Decéééé. 12,296.5 23,976.7 66,933.7 18,087.4 6,52.3 24,5897
13,674.7 408.5] 14,082.7 15,454.9 1,774.3 18,004.¢
9,704.2 925.0) 10,629.7 12,268.4 2,217.1 15,269.§
10,578.3 0.0 10,578.3 16,938.6 233.0 21,458.¢
13,851.5 2,937.4 16,788.§ 10,872.6 1,809.6 13,332.7
10649.7 4,482.5 15,132.2 11,092.5 1,175.1 13,424.€
12,477.5 12,566.§ 25,044.7 13,750.4 2,5633.9 19,105.§
14,368.§ 4,983.6 19,352.4 17,428.9 4,897.4 22,326.9
13,098.€ 3,837.4 16,396.5 21,821.5 3,265.9 25,087.9
11,703.7 3,280.3 14,983.5 15,942.9 3,245.4 22,918.4
15,922.] 6,420.¢ 22,342.9 16,614.5 4,068.72 23,859.7
10,353.3 2,549.3 12,905.5 16,715.3 3,795.1 21,744.4
12,409.€ 4,700.§ 17,110.9 16,441.4 1,866.6 18,929.1
15,202.4 3,319.4 18,521.3 12,481.7 3,747.2 16,228.9
11,916.1 9,070.¢ 20,987.1 12,113.9 4,971.9 17,085.€
12,227.§ 19,836.9 32,064.7 17,443.9 7,326.9 24,770.4
16,534.€ 4,463.2 20,997.9 15,367.( 6,001.6 21,368.¢
13,514.1 2,470.9 15,984.4 14,658.3 4,299.9 18,958.3
27,753.4 10,950.7 38,703.9 13,874.7 5,182.9 19,057.€
14,998.5 7,825.2 22,823.7 21,549.4 4,113.9 25,663.4
14,240.€ 1,677.5 15,918.7 24,960.5 7,483.1 32,443.4
15,500.§ 5,526.2 21,027.0 16,906.( 4,863.0 21,769.(
16,748.(0 5,153.7 21,901.7 15,842.5 4,731.4 20,574.]
15,576.5 3,277. 18,854.7 20,876.4 3,907.7 24,784.4
26,129.9 17,406.7 43,536.4 17,390.4 4,690.4 22,080.4
16,959.5 3,530.§ 20,490.7 25,212.% 6,868.2 32,080.4
14,3194 7234 15,042.7 16,431.€ 1,604.3 18,035.9
14,003.9 4,321.4 18,325.3 17,285.2 3,534.4 20,819.9
18,648.5 2,598.¢ 21,2473 13,197.€ 1,534.3 14,731.7
15,572.9 358.2 15,931.1] 11,977.§ 3,041.7 15,091.¢
30,590.4 6,295.(] 36,885.4 20,755.4 676.4 21,432.4

Source Ministry of Finance and Reserve Bank of Malawi
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Table 3.1 Summary of Central Government Budgetary
Period Balance [Financing
Deficit Deficit
Before Grants After Grants Foreign Domestic Total
1995¢é¢é. . -3,075.1 -1,072.€ 255.4 590.9 846.3
1996¢é¢é¢é. -2,723.€ -1,120.7 1,756.1 -61.4 1,694.7
1997¢é¢é¢é. -3,761.€ -2,421.4 1,485.2 1,359.9 2,844.7
1998¢é¢é¢é. -3,627.§ -517.8 579.1 -2,779.7 -2,200.6
1999¢é¢é .. -7,211.4 -2,528.9 2,354.1 1,500.6 3,854.7
2000¢éé¢é. -14,913.7 -5,458.4 4,785.9 3,032.4 7,818.3
2001¢é¢é -7,594.9 -1,935.5 1,878.3 2,922.5 4,800.9
2002¢é¢é... -24,248.] -17,12.1 1,173.9 16,898.4 17436.7
2003¢é¢éé. -23,998.¢ -9,838.9 -2,089.4 11,335.9 9281.3
2004¢éé¢é. -29,472.1] -9,949.¢ -1,162.4 8,377.9 6196.8
2005¢é¢é¢é. -38,472.] 505.8 2,238.7 7,017.4 2018.5
2006¢é¢éé. -49,109.4 3,200.1 -2,182.7 -884.1 10263.9
2007¢ééé. -58,968.4 -1,157.7 5,384.3 1,976.4 31241.3
2008¢é¢éé. -96,340.( -35,837.4 7,350.1 23,891.2 31,241.3
200! -85,520.5 -36,450.9 2,060.¢ 32,100.4 34,1602
201Q. -80,942.¢ 13,208.€ 14781.7 -30403.9 -15,622.7
2008
Apr ééeé. -213.5 3,027.7 84.4] 131.6 216.0
May ééé. 38.2 1,220.1 207.3 1,384.1 1,591.4
Junééé. . 1,356.4 6,276.( 1549 -9,106.9 -8,952.¢
Jul éééé. . -537.0) 307.8 6,759.1 7,067.9
Augécéé. -5,076.7 353.6 3,527.4 3,881.1
Sepééé. . -12,718.9 844.8 9,393.4 10,238.6
Oct ééé. -14,804.¢ -9 ,513.€ 427.6 10,965.3 11,392.9
Novééeée. . -14,688.¢ -11,005.¢ 135.4 6,346.9 6,482.2
Decéééé. -12,293.7 11 ,683.4 3,557.3 -17,628.4 -14,071.1
2009
Janééé. . -3,512.§ -3,921.5 -32.9 6,260.d0 6,227.1]
Febéééé. -3,715.€ -4,640.€ 316.0 -109.0 207.1
Mar é éé. -10,880.4 -10,880.4 0.0 9,547.4 9,547.4
Apr éé. 518.8( 3,456.7 -220.8 -4,270.9 -4,491.3
May éé. -2,774.9( 1,707.6 0.0 -2,525.3 -2,525.3
Junéé. -6,628.3( 5,938.5 ,243.7 -6,710.9 -5,466.5
Jul éé. -7,957.5 -2,974.G 273.9 7,662.5 7,936.1
Augéé. -11,988.7 -8,150.§ 345.7 7,042.3 7,388.¢
Sepéé -11,845.€ -7,935.3 159.2 7,251.4 7410.6
-7,937.€ -1,516.§ -330.9 3,849.3] 3,518.9
-11,391.7 -8,842.( 129.5 1,804.4 1,943.2
-6,519.5 -1,818.7 -75.7| 2,297.3 2,221.4
2010
Janééé. -1,026.4 2,292.5 118.8 -370.3 -251.5
Febééé. -5,169.5 3,901.4 433.2 -13,334.4 -5,786.2
Mar ééé. -12,543.( 7,293.9 1,969.6 -10,010.1 -8,040.9
i -4,834.( -370.8 -212.5 -1,320.9 -1,523.9
-5,444.2 -2,973.9 191.7] 6,876.6 7,068.3
8,696.( 19,646.9 1,519.2 -23,741.5 -22,222.2
Jul éé. . -11,665.( -3,839.¢ -59.4 6,127.9 6,068.5
Augééé. -18,202.¢ -16,525.9 438.5 14,369.€ 14,808.1]
g é -6,268.7 -742.1 -54.0 2,064.4 2,0100
-3,826.1] 1,327.€ 172.5 -5,277.1 -5,104.6
-9,208.( -5,930.Z 28.6 10,794.7 10,823.3
4,049.q 21,455.7 -299.3 -22,646.7 -22,945.6
-18,080.7 -11,590.7 -241.8 8,383.7 8,141.9
-757.2 -2,993.] 125.9 6,982.3 7,108.3
-6,815.9 -2,493.9 -59.9 5,147.1 5,087.94
3,916.§ 6,515.€ -215.0 1,426.4 1,211.5
553.9 912.0 - 1,280.4 1,280.4
9,158.7 15,453.7 - -15,609.7 -13,117.4
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Table 3.2 Central Government Finance: Receipts

(Kdm n)

Company Provisional Withhold ing Import Duty Miscellaneous
Period. P.AY.E assessments. Tax Tax Inc. Surcharge VAT Duties
1992¢é. . 141.5 100.9 142.1 - 259.0 361.7| 0.6
1993¢é¢é. 190.9 81.0 161.1 - 242.2 423.7 2.3
1994¢é. 269.6 116.2 164.2 - 4006 623.3 2.8
1995¢é. . 454.8 246.4 357.9 - 684.8 1,137.2 19.6
1996¢é¢é. 683.4 1,079.4 599.4 228. 3 945.3 1,521.7 10.2
1997¢é. 964.2, 380.3 602.2 355. 1 1,164.9 1,911.5 22.4
1998¢é. 1,511.5 448.9 1,091.7 489. 0 1,403.9 2,805.€ 233
1999¢é. 2,419.q 721.2 1,551.q 858. § 2,036.1 4,446.5 33.8
2000¢é. 3,033.¢ 863.7| 1,920.5 1,244. 4 2,284.1 5,779.1 183.4
2001¢é. 3,690.9 1,182.6 2,019.4 2,098. 7 2,405.2 6,147.q 380.9
2002¢é. 4,264.9 1,320.3 2,018.4 2,722. € 2,666.0 7,646.9 53.7]
2003¢é. 6,084.( 1,355.1 2,578.7 2,852. 3 3,667.9 10,583.7 87.6)
2004¢. 8,778.1 1,794.1 3,305.9 3,550. € 5,635.4 12,395.] 184.2
2005¢é. 12,111.9 2,265.5 4,243.5 3,824. ( 6,620.5 17,288.] 68.0|
2006¢€é. . 15,127.( 2,211.6 5,753.9 4,286. 0 7,877.9 23,224.4 71.4
2007¢é¢é. 18,471.( 2,710.7 6,626.2 7,091. ( 10,145.4 29,066.7 87.3
2008............... 23,653.] 3,548.€ 9,671.4 5,700. 7 12,833.2 37,668.€ 98.7]
2009............... 28,205.€ 4,982.9 15,508.§ 7,061.5 13,196.4 40,310.¢ 111.1
2010.......c.... 36,391.7 5,489.9 15,804.¢ 12,711.9 17,542.2 50,172.5 397.4
2008
Apr é. 1,900.1 4459 2,278.G 357.1 1,042.9 3,475.9 2.9
May é. 2,010.7 2479 667.8 427.1 1,064.4 2,917.9 5.8
Juné. . 2,142.5 563.3 218.0 685.2 1,109.5 3,349.7 9.9
Jul éé. 1,798.3 219.6 1,675.7 568.8 1,888.6 3,372.] 13.7
Augé. 1,900.5 147.8 189.1 715.4 1,934.1 3,651.7 4.6
Sepé. 2,109.9 368.2 164.9 572.2 1,895.3 3,470.9 94
Oct é. 2,108.¢ 448.5 1,550.7 465.3 1,171.1 3,233.4 20.7
Nov é. 1,900.1 252.2 246.7) 501.9 1,099.5 3,350.7 7.5
Dec é. 2,241.4 222.4 537.8 393.0 1,252.9 3,338.( 7.4
2,430.9 212.5 3,185.4 548.5 912.1) 3,296.3 12.4
2,003.€ 122.5 472.2 557.1 995.9 2,931.1 17.9
2,269.9 259.9 439.2 413.9 1,079.71 2,962.€ 6.3
2,419.2 269.6 3,542.3 534.6 1,086.9 2,968.9 10.4]
2,383.9 164.7 1931 562.5 1,114.1 3,018.4 2.9
2,277.2 1,099.9 436.2 495.8 1,064.7 3,294.5 14.4
2,382.4 382.6 2,502.5 617.0 1,0234 3,427.] 8.8
2,315.3 492.7) 376.6) 763.0 1,192.9 3,755.4 7.2
2,460.5 813.9 2464 691.0 1,455.3 3,597.9 9.0
2,424.7 405.9 3,434.4 658.3 1,261.2 3,715.7 12.0|
2,223.4 196.2 353.9 613.9 982.2 3,774.5 4.6
2,615.( 563.0 326.6 605.7] 1,236.9 3,569.5 5.2
2,937.9 828.7 3,175.9 673.4 1,013.6 3,658.( 7.6
2,947.2 270.3 2454 600.0 1,138.2 3,488.1 51.5
3,130.4 329.5 155.4 458.0 1,297.3 3,469.9 9.2
3,098.4 489.1 3,621.1 666.6 1,336.4 3,5508 8.5
3,105.( 410.3 565.3 653.3 1,520.4 4,049.1 142.7
3,208.7 798.3 2,249.9 816.8 2,317.7 4,358.9 36.8
2,708.9 296.0 1,355.§ 1,252.1 1,260.3 3,979.9 17.5
2,656.4 420.0 521.4 1,490.9 1,387.4 4,686.9 17.8
2,958.7 883.2 177.8 1,517.4 1,452.8 4,141.€ 13.4
2,955.7 203.0 2,418.5 1,322.3 1,450.2 4,286.( 12.9
3,106.( 222.6 319.3 1,327.3 1,396.4 4,820.4 24.9
3,577.4 784.7) 999.0 1,934.6 1,917.9 5,683.€] 54.5
3,453.( 172.0 3,628.5 1,353.9 922.5 3,397.9 17.8
2,802.( 259.0 456.4) 1,142.9 1,306.0 4,077.2 17.9
3,174.q 380.0 188.5 1,118.1 1,375.5 4,260.9 24.8
3,410.€ 211.0 3,763.1 1,340.9 1,270.9 3,812.5 28.5
3,867.( 247.7) 204.2 1,093.4 1,414.4 4,754.4 30.7]
June 5,919.§ 1,687.7 1,130.2 1,891.2 2,075.3 6,684.3 68.8]

Source Ministry of Finance and Reserve Bank of Malawi
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Central Government Fi nance: Receipt s, Cont 6d

Period Other
Excise Export Other Tax Collections Non tax Total
Duty Levy Taxes Refunds of Arrears Revenues Revenues
1992¢. 35.6| - 82.4 - - 206.7| 1,330.5
1993¢é¢ 52.7] - 80.0) - - 315.1 1,549.(
1994¢é .6 85.2] - 97.0| - - 269.5 2,028.4
1995¢. 165.4 328.3 208.6 -85. ¢ - 479.5 3,996.€
1996¢é¢ 256.8 336.8 113.5 -143. § - 421.6 6,052.9
1997¢é 335.5 214.7) 99.3| -211.4 - 473.4 6,312.q
1998¢ 379.5 56.5| 143.7 -125.0 - 338.1 8,566.7
1999¢é 543.6 - 213.4 -388.0 119.6 1,889.4 14,4447
20006é. 1,106.6 - 311.1 -512.8 - 1,438.( 17,652.4
2001¢é.. 2,517.5 - 4067 -176.3 - 2,181.€ 22,853.4
2002¢é. 2,373.9 - 676.0 -514.0 - 3,053.€ 26,282.9
20036é.. 3,679.6 - 748.2 -606.1] - 4,172.§ 34,173.4
2004¢é. 5,768.9 E 116.4 -882.1 - 5,133.9 48,069.4
2005¢é.. 7,538.9 - -1,014.3 -772.2 - 8,062.4 66,251.§
2006 ¢é. 9,207.5 - 960.9 -1,509.§ - 6,789.€ 120,494.]
2007¢é¢é 11,668.9 - -1,439.6 -2,448.7 - 7,879.9 94,572.2
17,301.§ - -1,818.9 -2,684.9 - 10,727.7 118,971.]
19,108.3 - 2,010.3 -3,417.9 - 20,436.] 148,790.4
22,888.4 - -3,683.9 -5,853.9 - 41,779.4 296,114.¢
1,113. - 11.3 - - 629.2 11,646.(
1,230.0 - -139.0 -154.9 - 812.0) 9,322.q
1,327.§ - 110.1 - - 749.0 10,147.5
1,571.1 -51.1] -91.8 - - - 11,305.7
1,779.0 - -790.5 -884.2 - - 9,636.9
1,816.4 - -450.9 -5800 - - 10,156.4
1,675.§ - -344.8 -402.3 - 815.3 11,473.5
1,706.6 - 188.8 0.0 - 853.3 10,2124
1,576.9 - 82.0 0.0 - 2,619.1 12,296.
2009
Jané.. 1, 5825 - -201.1 -232.0 - 1,274.6 14,082.7
Febé. 1,350.7 - 61.6| 0.0 - 1,2184 10,629.4
Mar é. 1,368.1 - 21.5 0.0 - 1,654.4 10,578.9
Apr é. 1,389.3 - -298.6 -375.0 - 1,362.§ 16,788.¢
May é.. 1,680.0 - 59.2 0.0 - 1,451.6 15,1324
Juné. 1,461.4 - 394.5 0.0 - 1,883.§ 25,044.3
Jul éé 1,541.3 - 58.8| 0.0 - 2,042.9 14,368.¢
Augé. 1,788.4 - 102.3 0.0 - 2,224.G 13,098.€
Sepé. 1,817.7 - -1,293.5 -1,372.( - 2,022.4 11,703.4
Oct é. 1,960.9 - -141.8 -275.5 - 1,851.§ 15,922.]
Nov é. 1,454.§ - -772.3 -835.1] - 1,426.§ 10,353.9
Decé. 1,713.7 - -467.3 -537.7| - 2,022.9 12,409.€
2010
Jané. 1,339.5 - 292.6 -712.5 - 1,832.( 15,202.(
Febé. 1,455.( - 116.8 0.0 - 1,641.4 11,916.]
Mar é. 1,416.§ - 56.1 0.0 - 1,812.9 12,227.¢
Apr é. 1,722.2 - 419.2 -177.7) - 1,926.( 16,534.€
May é .. 1,657.0 - 105.6 -731.2 - 2,263.€ 13,514.]
Juné. 2,170.9 - 398.3 -27.4 - 11,188.9 27,753.6
Jul éé 1,404.5 - 351.3 -100.0 - 2,247.2 14,998.5
Augé. 2,124.7 - 57.9 -1,617.9 - 2,352.1 14,240.6)
Sepé. 2,536.9 - 71.8 -289.8 - 1,900.5 15,500.¢
Oct é. 1,958.0 - 467.6 -795.7 - 2,371.4 16,748.(
Nov é. 2,135.5 - 129.5 -217.9 - 2,250.€ 15,576.5
Dec é. 2,967.9 - 529.1 -73.2] - 7,2608 26,129.§
2011
Jané. 1,767.7 - -268.4 -417.4 - 2,071.3 16,959.
Febé. 2,066.7 - 60.6| -0.4] - 2,097.5 14,319.4
Mar é. 1,760.3 - -447.0 -563.0 - 2,145.] 14,003.9
Apr é. 1,7443 - 260.1 -25.7| - 2,338.9 18,648.5
May é........ 1,669.7 - -162.9 -407.3 - 7,019.0 15,572.9
Juné. . £ 3,197.5 - 212.3 - - 11,723.9 30,590.4
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Table 3.3 Central Government Finance: Expenditgr&sé mn )

Recurrent Accounts
Wages & Interest Other Other Current Pensions Unallocable Special
Period salaries Payments Expenditures Transfers & Gratuities Expenditures Expenditures
1992¢é¢é. 407.0 208.6 653.2 - - - 339.6
1993¢é¢é. 510.8 282.2 878.4 - - - 187.6
1994¢é¢é. 772.2 534.5 1,135.] - - - 761.3
1995¢é¢é. 1,534.5 1,385.4 1,967.9 170.0 173.2 50.0] 257.2
1996¢é¢é. 1,698.7 2,007.2 2,478.4 62.9 349.9 263.4 175.0
1997¢é¢é. . 2,364.4 1,422.§ 3,734.3 - 501.9 - -
1998¢é. é. 2,703.G 2,035.5 3,236.3 - 534.5 - 105.2
1999¢é. .. 3,879.¢ 2,938.7 5,418.1 - 968.9 346.4 653.1
2000¢é¢é. | 5,106.5 4,558.€ 8,505.4 - 1,202.7 - 5.4
2001¢é. . | 6,821.( 6,550.( 7,855.1 - 1,335.1 70.0] -
2002é. . | 10,505.9 7,298.3 4,121.1 5,074.1 1,416.1 30.0] 2,045.9
2003é. . | 11,437.( 15,874.7 12,359.5 - 1,640.1 - 2,243.5
2004¢é¢é. | 14,061.4 20,496.4 21,552. 5,181.4 1,798.4 - 1,737.0
2005¢é. . | 18,840.3 18,360.€ 44,810.9 11,378.9 2,815.1 - -
é 22,083.7 18,933.4 56,173.5 21,827.4 4,014.1 - -
39,596.9 12,740.9 65,779.7 29,099.5 5,131.2 - -
. 33,908.4 13,777.9 116,674.1 63,380.4 3,848.3 - -
2009......ccceerned 41,816.7 18,965.4 124,560.] 84,045.( 5,842.4 - -
2010.....cccviienn 51,362.9 21,289.5 123,728. 85,979.5 8,422.2 - -
2008
Junéé. . | 2,552.4 1,354.9 2,454.9 -249.9 - - -
Jul éé. 2,575.9 3,251.7 7,791.1 . - - -
Augé. .. . 2,623.7 1,042.0 9,832.4 - - -
Sepééé 4,111.7 1,137.5 18,027.5 . - - -
Oct éé. . | 2,779.1 752.6 16,735.9 7,911.4 326.0 20.2] -
Nov ééé. . 2,906.1 595.7 16,278.3 7,877.4 371.0 40.0 -
Decéé. 2,904.1 865.7| 14,037.7 8,269.( 537.0 20.0] -
2009
Janéé. . | 3,193.q 3,139.€ 9,122.3 1,460.3 380.7] - -
Febéé. . . 3,177.¢ 619.8 8,471.4 1,908.4 584.0 - -
Mar é. . é. 3,125.¢ 1,689.9 12,1243 4,113.5 518.0 45.0 -
Apr éé. . | 3,316.( 950.5 6,544.1 6,965.0 179.0 - -
May é é 3,712.¢ 1,793.7 5,524.4 3,931.9 589.0 - -
Juné. . . | 3,308.¢ 1,984.§ 8,395.6 6,617.2 840.0 - -
Jul éé. . | 3,203.0 3,889.9 10,355.§ 4,343.4 134.0 - -
Augéé. . | 3,274.C 1,572.0 16,975.9 7,426.9 514.0 - -
Sepé. 4,231.0 770.6 10,941.3 3,309.4 553.0 - -
3,588.C 744.3 12,282.9 5,133.q 446.0 - -
3,700.¢ 756.5 12,258.9 5,442 .4 419.2 - -
3,803.¢ 1,0%4.3 11,583.9 4,383.( 665.7] - -
3,788.1 2,849.3 5,844.3 1,097.3 400.6 - -
4,031.9 1,2184 6,863.5 2,227.9 552.5 - -
3,563.4 2,496.( 11,384 .4 2,539.3 701.8 - -
3,912.1 1,772.1 9,628.9 3,644.7 638.0 - -
3,800.€ 2,548.9 8,309.4 2,499.1 505.2 - -
3,812.Q 1,826.( 8,236.1 1,957.2 825.9 - -
4,296.3 3,573.9 13,679.4 2,898.9 559.5 - -
4,985.3 683.7 19,291.4 7,495.6 879.7 - -
4,628.4 705.8 11,571.§ 5,694.9 607.8 - -
3,646.7 1,174.9 11,021.5 5,669.5 712.4 - -
5,592.7 859.8 14,424 3 7,544.3 1,007.5 - -
5,264.2 1,581.9 10,544.3 3,033.1 1,031.3 - -
5,188.1 3,223.4 16,801.4 10,650.1 1,373.4 - -
3,135.6 3,621.§ 9,774.2 7,557.1 689.6 - -
5,793.1 1,624.9 9,867.9 6,903.3 627.7] - -
4,888.C 1,076.9 7,233.3 5,221.] 652.0 - -
4,429.9 1,323.9 6,224.9 4,471.7 917.8 - -
5,200.C 2.278.9 13,277.5 10,634.1 983.2 - -
Source Ministry of Finance
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Central Government Finance: Expenditures,
Lending Development Accounts
Domestic Foreign
Extrabudgetary| Total Lending Repayment Total Financing financing Total Grand Total

1992¢é¢é 24.0] 1,632.4 - - - 75.3 368.9 4442 2,076.6
1993¢é¢é 4.5 1,863.5 - - - 105.2 375.0 480.2 2,343.1
1994¢é¢é 4.5 3,207.€ - - - 114.7 524.7 639.4 3,847.4
1995¢é¢ - 5,538.1 - - - 312.6 1,221.0 1,533.6 7,071.9
1996¢é¢é 181.4 7,217.3 - - - 516.6 1,042.6 1,559.2 8,776.5
1997¢éé 102.9 8,125.4 - - - 598.1 1,350.1 1,948.2 10,073.¢
1998¢é. é 120.0 8,734.5 - - - 862.2 2,597.4 3,460.¢ 12,1945
1999¢é. 790.9 14,995.7 - - - 1,597.2 5,062.5 6,659.7 21,655.4
2000¢é¢é 1,527 .4 20,905.§ - - - 1,812.9 9,846.1 11,659.64 32,565.4
2001¢é. 3,497.q 26,129.4 1,045.3 - 1,045.3 1,751.5 2,5674 4,318.9 31,493.6
2002¢é. 9,316.7 39,808.( - - - 1,535.§ 9,095.4 10,631.4 50,439.4
2003¢é. 5,848.1 45,407 . - - - 2,007.9 - 10,527.4 55,934.1
2004 ¢é¢é 4,104.( 68,837.¢ - - - 2,917.4 5,787 4 8,705.9 77,513.
2005¢é. - 70,483.¢ 3,099.9 700.d 2,459.4 3,176.4 13,070. 16,247. 152,855.
2006¢é. . - 97,190.1 - - - 8,159.€ 18,762.( 26,921.5 124,111.4
2007¢éé. - 140,940.7 0.0 - - 11,108.9 40,760.4 53,989.1 194,930.1
-| 163,758.9 - - - 18,050.(¢ 33,502.9 51,522.4 215,311.1
.| 185,341.4 1,150.( - 1,150.( 16,660.1 14,2224 30,883.4 235,461.
-|  204,933.9 - - - 31,899.4 45,072.9 76,972.9 282,906.1

2008 - - - -
Junéé.... - 11,859.5 - - - 653.7] 1,776.4 2,430.0 8,791.2
Jul éé. - 9,283.9 - - - 967.1 2,495.3 3,462.5 18,081.1
Augé. . - 8,791.7 - - - 1,171.7 1,266.6 2,438.3 15,934.(
Sepéé.é - - - - - 1,964.9 2,611.1 4,576. 27,852.6
Oct éé. - 20,536.9 - - - 2,671.5 3,069.9 5,741.4 26,278.2
Nov ééé - 20,140.¢ - - - 1,940.5 2,820.5 4,761.G 24,901.0
Decéé. - 18,087.4 - - - 2,950.5 3,551.4 6,502.3 24,589.7
- 15,454..9 - - - 1,114.9 659.4 1,774.2 18,004.(
- 12,268.2 - - - 993.0 1,224.1 2,217.1 15,269.§
16,938.€ - - - 233.0 0.0 233.0 21,458.6
- 13,332.7 - - - 845.0 964.6 1,809.6 13,3327
- 13,424.€ - - - 638.0 537.7 1,175.71 13,424.4
- 19,105.§ - - - 959.0 1,574.9 2,533.9 19,105.4
- 19,658.1 - - - 970.0 3,927.4 4,897.4 19,658.1
- 25,381.9 - - - 2,677.Q 588.9 3,265.9 29,31.8
- 18,609.2 - - - 2,277.0 968.9 3,245.4 24,946.2
- 16,614.5 1,000 - 1,000 2,208.q 1,860.4 4,068.7 23,859.7
- 16,715.9 150 - 150 2,446.9 1,348.§ 3,795.7 21,744 .4
- 16,441.4 - - - 1,289.4 568.2 1,866.6 18,929.1
- 12,582.9 - - - 1,495.§ 2,251.4 3,747.2 16,228.9
12,249.4 - - - 2,380.€ 2,591.4 4,971.9 17,085.4
17,847.€ - - - 1,6060 5,720.9 7,326.9 24,770.4
- 15,367.( - - - 3,006.( 2,995.6 6,001.6 21,368.6
- 14,658.7 - - - 2,559.( 1,740.9 4,299.9 18,958.3
- 13,874.7 - - - 3,172.¢ 2,010.9 5,182.9 19,057.6
- 21,549.€ 1,000 - 1,000 2,746.¢ 1,367.9 4,113.9 26,663.5
- 24,960.5 - - - 5,319.¢ 2,164.d 7,483.4 32,443.4
- 16,906.¢ - - - 1,065.2 3,797.4 4,863.( 21,769.¢
- 15,842.4 - - 2,844.5 1,887.1 4,731.4 20,574.1
- 20,876.4 - - 2,382.] 1,525.6 3,907.7 24,7845
- 17.390.4 - - 3,288.7 1,402.4 4,690.4 22,080.94
- 25,212.7 - - - 5,134.3 1,733.9 6,868.2 32,080.9
- 16,431.€ - - - 692.2 912.1 1,604.3 18,035.9
- 17,285.4 - - - 3,472.0 62.0 3,534.¢ 20,819.9
- 13,197.€ - - - 1,270.4 264.2 1,534.2 14,731.7
- 1,977.4 - - - 2,564.¢ 476.4 3,041.2 15,019.(
- 20,755.§ - - - 200.0 476.4 676.4 21,432.2
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Table 3.4 Central Government Finance:
Foreign
SAL: - Bridge Drought Other Sub Less Net Foreign
Period Related Financing Related Proj. Loas Total Repayments Financing Loans
1992¢é¢é. 91.3] - 46.3 215.1 352.7] 159.0 193.7| -
1993¢é¢é. 304.8 - 106.9 179.4 591.1 165.5 425.6 -
1994¢é¢é. 404.6 - 327.7 282.1 1,014.4 213.4 801.0 -
1995¢é¢. 749.8 - 116.9 711.9 1,578.3 1,322.9 255.4 -
1996¢é¢é. 1,843.7 -232.7 - 734.0 2,345.¢ 588.9 1,756.1 -
1997¢é¢é. 1,037.1 - - 963.3 2,000.4 515.2 1,485.2 -
1998¢é¢é. 8.8 - - 1,820.2 1,829.4 1,249.9 579.1 -
1999¢ 702.0 -5020 - 3,849.4 4,049.0 1,694.9 2,354.7 -
2000¢é. 1,462.7 - - 6,374.4 7,836.9 3,051.d 4,785.9 -
2001¢é. 4,469.7 - - 876.2 5,345.9 3,467.4 1,878.3 -
2002¢é. . - - - 3,890.4 3,890.4 3,965.1 -75.3 -
2003¢é¢é. ¢ - - - 3,9716 3,971.4 6,541.4 -2,089.4 -
2004¢é¢é. 2,668.€ - - 3,461.7 6,130.3 8,175.1 -406.5 291.3
2005¢é¢é. 2,103.7 10,892.9 516.0 5,485.4 8,104.7 8,337.9 4,882.( -
é. - - - 6176 6176 11731.79 -2182.7) -
é . - - - 7,414.7 7,414.1 4,304.1 3,080.4 -
- - - 4,322 .4 4,322.4 233.9 4,088.¢ -
- - - 3,077.1 3,077.1 1,017.7 2,060. -
2010...cccieeeireeenn| - - - 17,012.3 17,012.1 2,230.4 14,781.7 -
2008
Apr éé. - - - 170.5 170.5 - 84.4 -
May é. . - - - 333.7] 333.7] - 207.3 -
Junéé. - - - 154.9 154.9 - 154.9 -
Jul éé. - - - 528.6 220.8 307.8 -
Augé - - - 353.9 - 353.6| -
Sepeé.. - - - 645.4 . 0.6] 844.8 -
Oct é. - - - 447.5 447.5 19.9 427.6 -
Nov é. . - - - 135.4 135.4 31.5 103.9 -
Decéé. - - - 589.5 589.5 182.2 3,557.9 3,150.¢
2009
Janéé. - - - 250.9 250.9 283.7 -32.9 -
Febéé. - - - 316.0 316.0 0.0 316.0 -
Mar éé. - - - 0.0 0.0 0.0 0.0 -
Apr éé. - - - - - - -4,491.3 -
May é é. - - - - - - -2,525.3 -
Junéeé. . - - - 1,243.7 1,243.7 220.9 -5,4665 -
Jul ééé. - - - 273.6] 273.61 - 273.6 -
Augée. - - - 345.7Q 345.70 - 345.7 -
Sepéeé. - - - 159.23 159.23 - 159.2 -
- - - 106.0 106.0 436.9 -330.9 -
- - - 1295 129.5 129.5 -
- - - 0.0 0.0 -75.7| -
- - - 118.9 118.8 - 118.8 -
- - - 433.2 433.2 - 433.2 -
- - - 1,969.4 1,969.6 - 1,969.€ -
- - - 148.4 148.6 - -212.5 -
- - - 320.5 320.5 - 191.7, -
- - - 1,615.9 1,615.9 - 1,519.7 -
- - - 227.9 227.9 287.3 -59.4 -
- - - 4865 486.5 48.0 438.5 -
- - - 253.4 253.4 307.4 -54.0 -
- - - 214.9 214.8 42.3 172.5 -
- - - 79.2] 79.2 50.7| 28.6 -
- - - - - 299.3 -299.3 -
- - - 45.2) 45.2 287.0 -241.8
- - - 2241 224.1 98.1 125.9 -
- - - 17.8 17.8] 77.7) -59.9 -
- - - - - 215.0 -215.0 -
- - - 118.2 118.2 - - -

Source Ministry of Finance and Reserve Bank of Malawi
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Tabl 3.4 Central Government Finance:
Period Special Financing Domestic Financing
Banking Non- banking Increase in Grand total Statistical
Repayments Total System System domestic arreai| Total Financing Adjustment
1992¢é¢é. - - 504.5 -1.2 - 503.3 697.0 -161.7
1993¢é¢é. - - 224.9 7.7] - 232.6 658.2 -114.1]
1994¢é¢é. - - 399.9 137.9 - 536.9 1,337.9 -605.5
1995¢é¢é. - - -437.2 1,028.1 - 590.9 846.3 226.3
1996¢é¢€. - - 34.3 167.7 -263.4 -61.4] 1,694.7 -574.0
1997¢é¢é. - - 358.1 1,070.6 -69.2] 1,359.5 2,844.1 -423.7
1998¢é¢é. - - -2,1502 -629.5 - -2,779.1 -2,200.4 2,718.4
1999¢ - - 54.9 1,445.7 - 1,500.4 3,854.7 -1,325.§
2000¢é. - - 793.1 1,839.9 400.0 3,032.4 7,818.3 -2,359.9
2001¢é. 375. 4 -375.4 6,486.4 -3,007.7 -556.0 2,922.4 4,800.9 -2,865.9
2002 . . . 1,014. § -1,014.9 10,018.4 7,174.4 -309.4 16,883.4 16,808.9 -2,672.7
2003¢é¢é. - -449.3 2,335.1 9,688.9 1,159.9 10,672.4 7,348.3 -5,965.4
2004¢é¢é. - - -4,700.1 1,986.6 - -2,714.5 2,173.9 -1,582.€
2005¢é¢é - - 9123 6,086.9 - 6,999.4 7,003.9 2,647.2
2006 ¢é. - 8,059.4 -4,658.4 3,774.3 - -135.3 1,672.3 1,017.1
2007¢é. - 3,080.4 -737.1 5,819.4 - 1,676.4 7,061.G 3,700.¢
2008.... - 5,117.9 -4,934.( 4,617.9 - -316.2 3,772.4 -86.0)
2009.....cccceene. - 2,060.d 26,639.9 5,460.9 - 32,100.7 34,160.2 5,341.€
2010.....ccvvenn - 14,781.7 -20,416.4 -9,987.7 - -30,403.9 -15,622.4 5,933.7
2008
Apr éé - - 1,959.1 -1,827.4 - 131.9 216.0 -2,423.7
May é - - 1,191.9 192.8 - 1,384.1 1,591.4 -2,110.9
Junéé - - -8,102.4 -1,004.4 - -9,106.9 -8,952.4 4,030.9
Jul éé - - 8,982.4 -2,222.7 - 6,759.1 7,067.5 -6,530.5
Augé - - 6,511.9 -2,984.4 - -3,527.4 3,881.G 1,195.§
Sep.é - - 12,729.] -3,335.9 - 9,393.4 10,238.6 2,480.9
Oct & - - 11,646.4 -681.1 - 10,965.3 11,392.9 -3,154.9
Nov é - - 4,618.7 1,728.7 - 6,346.9 6,482.2 1,613.7
Decée - - -21,198.6 3,570.4 - -17,628.4 -14,0711 1,455.7
- - 5,281.3 978.7 - 6,260.0 6,227.1 -594.0
- - 2,023.3 -2,132.3 - -109.0 207. -993.8
- - 7,729.4 1,818.9 - 9,547.4 9,547.9 80.6|
- - -5,092.9 822.0 - -4,270.9 -4,491.3 2,953.4
- - -1,599.4 -925.9 - -2,525.3 -2,525.3 1,570.9
- - -5,922.1 -788.2 - -6,710.3 -5,466.9 -1,186.9
- 1,719. 6,941.1 720.9 - 7,662.9 7,662.59 -1,239.3
- 1,680.7 3,516.4 3,526.3 - 7,042.3 7,042.3 201.8
- - 7,367.1 -115.7 - 7,251.4 7,251.4 902.1
- - 4,468.7 -619.4 - 3,849.3 3,849.3 294.2
- - -122.5 1,927.1 - 1,804.4 1,804.6) 3,969.7
- - 2,048.4 248.9 - 2,297.3 2,297.3 -1,186.¢
- - -1,790.7 1,420.4 - -370.3 -251.5 677.9
- - -11,740.13 -1,594 .4 - -13,334.4 -5,786.2 -628.4
- - -8,821.1 -1,189.4 - -10,010.1 -8,040.5 -366.1
- - -2,549.4 1,229.9 - -1,320.3 -1,532.4 1,903.€
- - 8,413.4 -1,537.4 - 6,876.4 7,068.3 -4,094.4
- - -20,407.9 -3,333.4 - -23,741.4 -22,22.2, 2,576.(
- - 8,862.4 -2,734. - 6,127.9 6,068.5 -2,228.7
- - 12,991.( 1,378.4 - 14,369.4 14,808.1 1,717.2
- - 1,750.7 313.3 - 2,064.4 2,101.4 -1,267.9
- - -4,466.9 -830.2 - -5,277.1 -5,104.4 3,770.¢
- - 12,826.1 -2,031.9 - 10,794.9 10,823.9 -4,893.]
- - -24,329.7 1,683.5 - -22,646.4 -22,945 .4 1,489.§
- - 9,783.1 -1,399.9 - 8,383.1 8,141.9 3,448.7
- - 8,199.9 -1,217.4 - 6,982.3 7,108.3 -4,115.7
- - 5,315.4 -167.7 - 5,147.1 5,087.4 -2,593.9
- - 2,978.9 -1,551.4 - 1,426.4 1,211.5 -7,727.7
- - 1,136.4 143.8 - 1,280.4 1,280.4 -2,192.4
- - -13,377.4 -2,231.4 - -15,609.4 -15,609.2 156.0
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Table 3.5 Holdings of Local Registered Stocks (LR8)o mi nal Val ue ( Ké mn)
Banking System Other Financial Intermediaries
End of Reserve Bank Commerdal banks Total (1+2) Insurance Companie Othet Total (4+5)
1 2 3 4 5 6
1994¢é¢é. 74.6| 108.8 183.4 57.1 149.9 203.9
1995¢é¢. . 270.5 104.0 375.0 53.3 134.2 187.5
1996¢é¢é¢é. 198.3 113.1 311.4 71.1 170.4 241.5
1997¢éé¢é. 194.9 143.1 338.0 71.1 154.5 225.0
1998¢é. éé. 192.9 220.4 413.3 53.5 340.6 329.8
1999¢é¢é¢é. 182.9 273.3 456.2 51.0) 278.9 394.0
2000¢ée. . 1.0 356.7| 357.7 83.7| 408.6 492.3
2001¢é¢éé. 1.0 1,802.6 1,8036 82.5| 395.1 477.5
2002¢éé¢é. 1,231.6 1,885.5 3,117.1 129.5 450.7 579.1
2003¢ééé. 1,126.9 1,835.( 2,961.3 125.3 1,147.5 1,272.§
2004¢é¢é. 824.1 1,828.7 2,622.3 143.9 876.7 1,025.5
é 824.1 1,798.2 2,622.9 154.9 855.9 1,010.§
é 819.7) 1,833.9 2,653.6 148.7 797.6 946.3
é 300.0 2,364.7 2,664.7) 162.4 755.4 917.8
1,101 2,016.1 3,117.1 156.7 1,008.7 3,613.9
72 2/458.8 2,530.§ 153.7 991.8 1,145.5
0 2,482.1 2,485.7 81.0] 847.2 928.1
2008
Apr éé. 1.1 2,021.9 2,023. 158.6 1,011.0 1,169.€
May é é. 1.1 2,021.9 2,023.7 158.6| 1,011. 1,169.€
Junréé . . 1.1 1,874.7 1,875.§ 158.6 1,011. 1,169.€
Jul ééé. 11 1,874.7 1,875.§ 158.6 1,011. 1,169.€
Augéé. 1.1 1,871.1 1,872.2 156.6| 1,011. 1,169.6
Sepéé. 1.1 1,871.1 1,872.2 156.6| 1,011. 1,169.6
Oct éé. 1.1 2,016.7 2,017.2 156.7| 1,008.7 1,165.4
Novéé. 1.1 2,016.1 2,017.2 156.7| 1,008.7 1,165.4
Decéé. 1.1 2,016.1 2,017.2 156.7| 1,008.7 1,165.4
2009
Janéé. . é. 1.1 2,016.7 2,0172 156.7| 1,008.7 1,165.4
Febéé. . é. 1.1 2,016.7 2,017.2 156.7 1,008.7 1,165.4
Mar é. . 1.1 2,016.1 2,017.2 156.7| 1,008.7 1,165.4
Apr éé. 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4
Mayé. . 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4
Junéé. 1.1 2,016.7 2,017.2 156.7| 1,008.7 1,165.4
6 é 1.1 1,946.1 1,947.2 154.7 994.1 1,148.7
0.1 1,944.6 1,944.7 153.7 991.8 1,145.5
0.1 1,9446 1,944.7 158.7 991.8 1,145.5
0.1 1,944.€ 1,944.7 158.7 991.8 1,145.5
0.1 1,944.€ 1,944.7 158.7 991.8 1,145.5
0.1 1,944.6 1,944.7 158.7 991.8 1,145.5
2010
Janéé é 72.0| 2,458.¢ 2,530.§ 153.7 991.8 1,145.5
Febéé é 72.0| 2,458.4 2,530.§ 153.7 991.8 1,145.5
Mar éé 72.0 2,458.¢ 2,530.§ 153.7 991.8 1,145.5
i 72.0 2,458.8] 2,530.§ 153.7 991.8 1,145.5
72.0 2,458.§ 2,530.§ 153.7 991.8 1,145.5
72.0 2,458.§ 2,530.§ 153.7 991.8 1,145.5
72.0 2,034.¢ 2,034.7 153.7 1,416.( 1,569.7
72.0 2,034.¢ 2,034.7 153.7 1,416.( 1,569.7
- 2,530.9 2,530.9 112.2 868.3 980.5
- 2,530.9 2,530.3 112.2 868.3 980.5
- 2,482.7 2,482.7 80.9 847.1 928.1
- 2,482.7 2,482.7 80.9 847.1 928.1
- 2,162.7 2,162.7 80.9 667.2 748.1
- 2,162.7 2,162.7 80.9 667.2 748.1
- 2,162.7 2,162.7 80.9 667.2 748.1
- 2,162.7 2,162.7 80.9 667.2 748.1
- 1,738.5 1,738.5 178.0 994.3 1,172.9
1.0 1,738.5 1,738.5 178.0 994.3 1,172.9
INew Building Society, Post Office Savings Bank, National Mercantile Credit Ltd and INDE Bank;
from January, 1974 pensions and other funds have been included and from September, 1987 Leasing
and Firance Company of Malawi has been included.
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