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INTRODUCTION  

Real economic activity in 2011 is estimated to grow by 6.9 percent compared to 6.7 percent in 

2010. The growth is expected to be driven by the agricultural sector, information and 

communications services, construction services, mining and financial and insurance services. 

 

In the second quarter of 2011, inflationary pressures abated as headline inflation decelerated to 

an average of 7.0 percent compared to an average of 7.8 percent in a corresponding quarter of 

2010. The slowdown in inflation was largely attributed to a deceleration in food inflation to an 

average of 2.7 percent in the quarter under review from 5.8 percent in the second quarter of 

2010. The easing inflationary pressure on food was due to a bumper yield in the 2010/11 season 

plus carryover stocks in the preceding season 

 

Broad money supply (M2) increased by K28.6 billion (14.1 percent) to K232.2 billion in contrast 

to a contraction of K318.7 million (0.2 percent) to K203.6 billion in the first quarter. The outturn 

was attributed to both net domestic assets and net foreign assets, that increased by K24.9 billion 

and K3.7 billion, respectively. Consequently, M2 grew by 32.4 percent in the second quarter of 

2011 from 21.3 percent in the previous quarter. 

 

Central government budgetary operations for the second quarter of 2011 improved substantially 

and resulted into a surplus after grants of K22.9 billion following a deficit after grants of K17.1 

billion in the preceding quarter and a surplus after grants of K16.3 billion in a corresponding 

quarter of 2010. This improvement was attributable to a 37.5 percent increase in revenues as well 

as a 27.8 percent decline in expenditures. At this level, the overall fiscal balance (surplus) 

represented 2.5 percent of estimated Gross Domestic Product for 2011. 

 

The overall balance of payments as measured by a change in net official reserves registered a 

surplus of K3.8 billion in the second quarter of 2011 compared to a deficit of K18.3 billion in the 

first quarter. The balance of payments surplus resulted from an improvement in foreign exchange 

inflows as the country benefited from proceeds from tobacco sales. There were however, no 

significant capital inflows registered in the second quarter.  



Financial and Economic Review, Volume 43-Number 2 2 

 

SECTION 1: BANKING AND FINANCE  

(i) Monetary Survey 

During the second quarter of 2011, broadly defined money supply (M2) rose by K28.6 billion 

(14.1 percent) to K232.2 billion in contrast to a contraction of K318.7 million (0.2 percent) to 

K203.6 billion in the first quarter. Expansionary effects emanated from both net domestic assets 

and net foreign assets, that rose by K24.9 billion and K3.7 billion, respectively. Subsequently, 

the annual growth in M2 accelerated to 32.4 percent during the second quarter of 2011 from 21.3 

percent in the previous quarter. 

Table 1: Monetary Survey (K'mn)  

 

End Quarter Balances Changes During the Period 

 

2010 2011 2010 2011 

 

Sept Dec Mar June III  IV  I II  

A. Money and Quasi-money ................ 191,326.7 203,898.0 203,579.2 232,192.4 16,018.3 12,571.3 -318.8 28,613.2 

B. Net domestic credité....................... 222,907.7 216,877.1 245,895.4 247,768.9 24,755.7 -6,030.6 20,123.5 1,873.5 

       1. Governmentéé......................é 104,059.0 90,582.2 113,881.2 105,244.5 23,604.3 -13,476.8 29,018.3 -8,636.8 

       2. Statutory Bodiesé...................é 6,453.3 4,662.4 4,662.0 11,876.7 63.6 -1,790.9 -0.4 7,214.6 

       3. Credit to Private sector ................ 112,395.4 121,632.0 127,352.1 130,647.7 1,087.8 9,236.6 5,720.1 3,295.6 

C. Net Foreign Assets (4+5) ................. 7,176.48 20,376.8 -65.4 3,675.6 -2,260.0 13,240.6 -20,442.2 3,741.0 

       4. Officialééééé.................é -2,026.8 8,076.1 -9,415.3 -5,566.0 -6,661.9 10,143.2 -17,491.4 3,849.2 

       5. Commercial Banksé................... 9,203.28 12,300.7 9,349.8 9,241.6 3,938.1 3,097.4 -2,950.9 -108.3 

D. Unsectored liabilities-net................. -38,757.5 -33,355.9 -42,250.7 -19,252.0 -6,013.6 5,361.3 -8,894.8 22,998.7 

Source: Reserve Bank of Malawi 

 
Chart 1: Broad Money Growth versus Monetary Base Growth 

Source: Reserve Bank of Malawi 

(ii)  Narrow and Quasi Money Developments 

The expansion in M2 was spread across all demand counterparts. Specifically, narrow money 

(M1) rose by K18.6 billion (19.0 percent) to K116.6 billion in the review quarter from K98.0 

billion recorded in the first quarter of 2011. Both notes and coins in circulation and demand 

deposits explained the growth in M1 following respective increases of K10.8 billion and K7.8 

billion, reflecting common trends during marketing of agriculture produce. 
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Chart 2: Components of Broad Money 

 
Source: Reserve Bank of Malawi 

 

Similarly, quasi money balances expanded by K10.0 billion (9.5 percent) to K115.6 billion in the 

second quarter of 2011 from K105.6 billion recorded in the preceding quarter. The increase was 

attributed to accumulation of K7.9 billion term (time and savings) deposits placed by economic 

agents for precautionary purposes. The outturn was reinforced by accumulation of K2.1 billion 

foreign currency denominated deposits, largely reflecting proceeds from tobacco sales. 

 

Table 2: Money, Quasi-money and components (Kô million) 

 

2010 2011 

 

II  III  IV  I II 

A. Balance (end of quarter-K'mn)      

 1. Currency outside banks (Cu)ééé.......................................................................é. 32,496.6  32,117.2  31,848.3  27,431.6 38232.9 

2. Private demand deposits (Dd)éé.........................................................................é.. 56,578.6  66,602.1  70,263.9  70,518.9 78,327.7 

3. Money (M1)éééééé.......................................................................éééé.. 89,075.2  98,719.3  102,112.2  97,950.5 116,560.6 

4. Private, time, savings and foreign currency deposits (Qm)......................................... 86,233.2  92,607.4  101,785.8  105,628.7 115,631.8 

5. Money and Quasi money (M2)ééé........................................................................ 175,308.4  191,326.7  203,898.0  203,579.2 232,192.4 

B. Percentage changes from end of corresponding quarter      

6. Currency outside Bankséééééé....................................................................... 29.7  -1.2 -0.8 -13.9 39.4 

7. Private demand depositsééé...........................................................................éé 6.8  17.7  5.5  0.4 11.1 

8. Moneyéééééé.....é.................................................................................éé 14.2  10.8  3.4  -4.1 19.0 

9. Private, time, savings and  Foreign currency deposits................................................. -4.0 7.4  9.9  3.8 9.5 

10. Money and Quasi-moneyéééé.......................................................................é. 4.4  9.1  6.6  -0.2 14.1 

C. Financial Ratios:       

11. (Cu/M2)éé.........................................................................................................é. 18.5  16.8  15.6  13.5 16.5 

12. (Dd/M2)éé................................................................éééééé.......éé..é 31.6  32.3  34.8  34.5 34.0 

13. (M1/M2)éé................................é.......................................éééééé..éé 46.5  50.8  51.6  50.1 50.0 

14. (Qm/M2)éé...................................éééééé.....................................éé.é 53.5  49.2  48.4  49.9 49.8 

Source: Reserve Bank of Malawi 

(iii)  Net Domestic Credit 

Net domestic credit of the banking system increased by K1.9 billion to K247.8 billion in the 

second quarter of 2011 from K245.9 billion in the previous quarter. This development was on 

account of respective increases of K7.2 billion and K3.3 billion in credit availed to the statutory 

bodies and the private sector. Meanwhile, net credit to government declined by K8.6 billion 

during the quarter under review. 
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The banking systemôs net credit extended to government decreased to K105.2 billion in the 

review quarter from K113.9 billion recorded in the first quarter of 2011. Both the commercial 

banks and the monetary authorities explained the decrease. 

 

Government indebtedness with the monetary authorities dropped by K5.4 billion to K85.6 billion 

during the second quarter of 2011 from the preceding quarterôs position of K91.1 billion. 

Government accumulated K10.0 billion in its deposits with the central bank following intensified 

revenue collections as well as receipts earmarked for various projects. The outturn was 

somewhat offset by issuance of K4.6 billion OMO Treasury bills. Simultaneously, government 

also reduced its outstanding debt with the commercial banks by K3.2 billion to K19.6 billion in 

the second quarter of 2011 from K22.8 billion in the previous quarter. This development was 

attributed to K3.7 billion maturities of Treasury bills coupled with K424.2 million maturities of 

local registered stocks. Meanwhile, government deposits dropped by K903.3 billion during the 

review quarter  

 

The stock of the parastatalsô credit from the banking system rose by K7.2 billion to K11.9 billion 

in the review quarter from a closing position of K4.6 billion in the first quarter of 2011. 

Commercial banks availed K7.9 billion to the parastatals which was somewhat offset by the 

parastatalsô settlement of K726.3 million of their outstanding debt with the monetary authorities. 

 

Reflective of the banking systemôs continued support towards private sector development, the 

stock of private sector credit grew by K3.3 billion to K130.6 billion in the second quarter of 

2011 from K127.4 billion recorded in the preceding quarter. The bulk of the resources were 

availed to individuals and households, particularly small-scale business agents. 
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Table 3: Banking System Domestic Credit (Kô million) 

 End Month Balances Changes During periods 

 2010 2011 2010 2011 

 June Sept Dec Mar June II  III  IV  I II  

1. Central Government           

1.1 Monetary authorities           

1.1.1 Gross Creditéééééé................é. 104,690.7 110,340.5 103,171.5 116,012.0 120,567.7 3,928.1 5,649.8 -7,169.0 12,840.5 4,555.8 

1.1.2 Depositséééééé...................éé -42,980.5 -23,675.6 -30,656.9 -24,927.0 -34,930.2 -13,885.6 19,304.9 -6,981.3 5,729.9 10,003.1 

1.1.3 Net Credit (1.1.1-1.1.2)é.....................é 61,710.2 86,664.9 72,514.6 91,084.9 85,637.6 -9,957.5 24,954.7 -14,150.3 18,570.4 14,558.9 

1.2 Commercial Banks                 

1.2.1 Gross Creditéééééé..................é 22,254.1 22,078.6 24,112.3 28,832.5 24,739.8 -4,595.8 -175.5 2,033.7 4,720.1 -4,092.2 

1.2.2 Depositséééééé.................é...é 3,509.5 4,684.5 6,044.7 6,036.2 5,132.9 -9.6 1,175.0 1,360.2 -8.5 -903.3 

1.2.3 Net Credit (1.2.1-1.2.2)....................éé 18,744.6 17,394.1 18,067.6 22,796.3 19,606.9 -4,586.2 -1,350.5 673.5 4,728.6 -3,189.4 

1.3 Total net credit to govt (1.1+1.2). 80,454.8 104,059.0 90,582.2 113,881.2 105,244.5 -14,543.7 23,604.2 -13,476.8 23,299.0 -8,636.7 

2. Statutory Bodies           

2.1 Monetary authoritieséé.....................ééé 1,040.9 1,071.8 699.0 726.3 0 29.6 30.9 -372.8 27.2 -726.3 

2.2 Commercial Banks           

2.2.1 Gross Creditééé......................ééé 5,348.9 5,381.5 3,963.3 3,935.8 11,876.7 -468.0 32.6 -1,418.2 -27.6 7,940.9 

2.2.2 Depositsééééé...................é..é... 3,910.6 3,786.1 4,068.8 2,967.7 6,852.1 -236.1 -124.5 282.7 -1,101.1 3,884,3 

2.2.3 Net Credit (2.2.1-2.2.2)....................éé 1,438.3 1,595.4 -105.5 968.1 5,024.6 -231.9 157.1 -1,700.9 -1,128.7 4,056.5 

2.3 Total Credit to Stat. Bodies é...................é.. 6,389.7 6,453.3 4,662.4 4,662.0 11,876.7 -438.5 63.6 -1,790.9 -0.3 7,940.9 

3. Net domestic credit to official sector................ 86,844.5 110,512.3 95,244.6 118,543.2 117,121.2 -14,982.2 23,667.8 -15,267.7 23,298.7 -1422.0 

4. Private sector gross credit by 

    Commercial banksééééé..................é.. 111,307.6 112,395.4 121,632.5 127,352.1 130,647.7 15,402.1 1,087.8 9,237.1 5,719.6 3,295.6 

5. Total net domestic credit (3+4)é................é 198,152.0 222,907.7 216,877.1 245,895.4 247,768.9 419.7 24,755.7 -6,030.6 29,018.2 1,873.55 

Source: Reserve Bank of Malawi 

(iv) Commercial Banks: Sources and Uses of Funds 

(a) Sources of Funds 

During the second quarter of 2011, total resources of the commercial banks increased by K16.4 

billion (6.4 percent) to K270.5 billion following another increase of K9.0 billion (3.7 percent) to 

K254.1 billion in the preceding quarter. Private sector deposits continued to be the major source 

of funds and increased by K13.9 billion (8.0 percent) to K187.1 billion, largely on account of 

term deposits placed by economic agents for precautionary purposes. Commercial banks also 

accumulated K3.4 billion from the foreign sector especially in financing of tobacco trading and 

various government projects. Resources generated from the official sector rose by K3.0 billion 

following receipts earmarked for various projects in the country whereas capital accounts 

contributed K1.5 billion to the resources. Meanwhile, unsectored liabilities dropped by K5.5 

billion principally on account of a decline in domestic inter-bank borrowings. 

(b) Uses of Funds 

Commercial banks invested their accumulated resources both locally and in the external sector. 

Of the domestically invested resources, K7.9 billion was availed to the state-owned enterprises 

whilst resources allocated to unsectored assets amounted to K7.7 billion, reflecting largely 

investments in the money market. Further, commercial banks lent K3.3 billion of their resources 

to the private sector, the bulk of which was availed to the individual household sector, 

principally for small-scale businesses. Investment in the external sector accounted for K3.3 

billion of the commercial banksô accumulated resources during the quarter under review. On the 

contrary, commercial banksô claims on the central government reduced by K4.1 billion entirely 
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on account of maturity of K4.1 billion Treasury bills. Meanwhile, K1.8 billion of the commercial 

banksô deposits with the central bank were depleted during the quarter under review. 

Table 4: Commercial Banks Sources and Uses of Funds (Kô million) 
 End Month Balances Changes During Periods 

 2010 2011 2010 2011 

 June Sept Dec Mar June II  III  IV  I II  

A. Sources of Funds           

1. Private sector Depositséé............... 138,901.3  155,423.4  167,980.8  173,179.9 187,107.5 206.4  16 522.2  12 557.4  5,199.1 13,927.5 

2. Official sector deposits....................... 7,420.1  8,470.6  10,113.5  9,003.9 11,985.0 -245.7 1 050.5  1 642.9  -1,109.5 2,981.1 

3. Borrowing from RBM......................... 0.0  0.0  0.0  0.0  0.0  0.0  0.0 0.0 0 

4. Liabilities to non-residents..............é 5,609.5  3,441.4  1,577.6  3,404.0 6,819.3 2 475.9  -2 168.1 -1 863.8 1,826.4 3,415.3 

5. Capital accountsé.............éééé 36,309.4  37,057.8  39,908.2  41,535.3 43,053.9 887.0  748.4  2 850.3  1,627.1 1,518.6 

6. All other liabilities1éé...............é.. 22,617.4  19,355.8  25,586.9  26,999.3 21,531.6 2 824.6  -3 261.5 6 231.0  1,412.4 -5,467.7 

7. Total sourceséé..............éééé 210,857.6  223,749.1  245,166.9  254,122.4 270,497.1 6 148.3  12 891.4  21 417.8  8,955.4 16,374.8 

B. Uses of Funds            

8. Gross Domestic Credit to:           

8.1 Private sectoréé...................é 111,307.6  112,395.4  121,632.5 127,352.1 130,647.7 15 402.1  1 087.8  9 237.2  5,719.6 3,295.6 

8.2 Central Governmenté................. 22,254.1  22,078.6  24,112.3 28,832.5 24,739.8 -4 595.9 -175.5 2 033.7  4,720.1 -4,092.6 

8.3 Statutory Bodieséé...............é 5,348.9  5,381.5  3,963.3 3,935.8 11,876.7 -468.0 32.6  -1 418.1 -27.6 7,940.9 

8.4 Total Domestic Credit..............é 138,910.5  139,855.4  149,708.2 160,120.4 167,264.2 10 338.1  945.0  9 852.8  10,412.2 7,143.9 

9. Deposits with RBM plus 

    currency in banksé..............éé.é. 17,783.6  24,184.8  21,849.6 23,142.3 21,316.8 -1 425.3 6 401.1  -2 335.2 1,292.7 -1,825.5 

10. Foreign sector claims  

      on non-residentséé...............é.... 10,874.7  12,644.7  13,878.3 12,753.8 16,060.8 -1 437.9 1 770.0  1 233.6  -1,124.5 3,307.1 

11. All other assets2éé...................é.. 43,288.8  47,064.2  59,730.9 58,105.9 65,855.3 -1 326.6 3 775.4  12 666.7  -1,624.9 7,749.4 

12. Total Useséé....................ééé 210,857.6  223,749.1  245,166.9 254,122.3 270,497.1 6 148.3  12 891.4  21 417.8  8,955.4 16,374.8 

Source: Statistical Annex Tables: 1.2.1, 1.2.2, 1.3.2 and 1.4 
1Includes interbank accounts 
2Premises, equipment, interbank accounts, Reserve Bank bills, INDE Bank debentures, etc. 

 
Chart 3: Commercial Banks: Sources of Funds 

 
Source: Reserve Bank of Malawi 

(v) Reserve Bank of Malawi: Sources and Uses of Funds 

(a) Sources of Funds 

Total resources of the Reserve Bank of Malawi (RBM) increased by K6.8 billion to K170.9 

billion in the second quarter of 2011 in contrast to a decline of K7.2 billion to K164.1 billion in 

the preceding quarter. Reflective of increased economic activity seasonally expected during the 

second quarter of the year, currency in circulation rose by K10.8 billion during the review 

quarter, which was reinforced by K10.0 billion accumulation of official sector deposits following 

receipts from donor funded projects in addition to departmental receipts as well as a K351.6 
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million increase in deposits of the foreign sector. Meanwhile, unsectored liabilities and bankersô 

deposits recorded quarterly decreases of K12.3 billion and K2.1 billion, respectively. 

Table 5: Reserve Bank of Malawi Sources and Uses of Funds (Kô million) 
 End Month Balances Changes During Periods 

 2010 2011 2010 2011 

 June Sept Dec Mar June II  III  IV  I II  

A. Sources of Funds           

1. Currency outside Banksééééé.........é 32,496.6 32,117.2 31,848.3 27,431.6 38232.9 7,444.3 -379.4 -268.8 -4,416.8 10,801.3 

2. Com banks Deposits plus till moneyé....... 21,413.2 24,274.6 25,569.1 24,514.2 22,438.3 -4,151.4 2,861.4 1,294.5 -1,054.9 (2,075.8) 

3. Deposits of official sectorééééé......... 42,450.4 23,126.2 30,198.2 24,453.7 34,456.7 13,871.6 -19,324.2 7,072.1 -5,744.5 10,002.9 

4. Sub-total (1+2+3)éééééé..é.é........ 96,360.2 79,517.9 87,615.6 76,399.5 95,127.9 17,164.5 -16,842.3 8,097.7 -11,216.2 18,728.4 

5. Foreign Sectorééééééé....é..é...... 34,463.2 35,132.7 37,467.0 38,572.3 38,923.9 -876.0 669.5 2,334.3 1,105.2 351.6 

6. All other Liabilitiesééééé..é..é....... 33,836.4 49,239.5 46,223.4 49,135.2 36,877.2 -12,438.9 15,403.1 -2,975.8 2,911.8 (12,258.0) 

7. Total Sources (4+5+6)é.ééééé........... 164,659.7 163,890.1 171,306.1 164,107.0 170,929.0 3,849.6 -769.7 7,456.3 -7,199.1 7,016.8 

B. Uses of Funds           

8. Commercial Banksééééé.....é..é...... 1,106.2  7.9  11.8  581.4 471.2 -4,327.1 -1,098.3 4.0 569.6 (110.2) 

9. Statutory bodiesééééééé....é......... 1,040.9  1,071.8  699.0  726.3 - 29.5  30.9  -372.8 27.2 (726.3) 

10. Central Governmentééééé...........é.. 104,690.7  110,340.5  103,171.5  116,012.0 120,567.7 3,928.1  5,649.8  -7,169.0 12,840.5 3,457.2 

11. Sub-total (8+9+10)é..ééé.....é......é.. 106,837.7  111,420.2  103,882.3  117,319.6 121,038.9 -369.5 4,582.4  -7,687.0 13,437.3 2,620.8 

12. Foreign Sectoréééé..é......é.é.....é. 38,527.9  32,516.1  45,084.4  28,683.7 32,884.4 4,158.6  -6,011.7 12,568.2 -16,400.7 4,200.6 

13. Other assetséééé..ééé.............éé 19,260.0  19,913.4  22,339.3  18,103.6 17,005.6 -184.5 653.5  2,425.9 -4,235.7 195.4 

14. Total Uses (11+12+13)éééé.............é 164,625.6  163,849.8  171,306.1  164,107.0 170894.0 3,604.6  -775.8 7,456.3 -7,199.1 7,016.8 

Source: Reserve Bank of Malawi 

(b) Uses of Funds 

In terms of utilisation, the RBM availed K4.6 billion of its resources to the central government 

through uptake of OMO Treasury bills. RBM further invested K4.2 billion in the external sector. 

Meanwhile, the central bank reduced its investment in other assets by K1.2 billion. Respective 

repayments of K726.3 million and K110.2 million made by the parastatals and the commercial 

banks during the review quarter also reinforced availability of RBM resources.  

Chart 4: Reserve Bank: Sources of Funds 

 
Source: Reserve Bank of Malawi 
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SECTION 2: MONEY AND SECURITIES MARKETS  

(i) Money Market Developments 

(a) Treasury bills Primary Market  

The second quarter of 2011 saw subscriptions to the primary Treasury bills auction decline by 

K3.1 billion from last quarter to reach K36.5 billion. The subscriptions were against primary 

market maturities totalling K33.5 billion, representing an oversubscription by 9.0 percent. When 

compared to the corresponding quarter last year, which attracted K20.4 billion, subscriptions this 

quarter reflected an increase by 74.2 percent. 

 

A total of K43.6 billion was issued during the review quarter of which K19.6 billion was issued 

to the market at the primary auctions and K24.1 billion was issued through conversion of Ways 

and Means advances. Issues during the quarter were primarily determined by maturities. A total 

of K41.7 billion in Treasury bills matured during the review period. This comprised K33.5 

billion worth of maturities that were issued on the primary market and K8.2 billion of OMO 

Treasury bills. The current maturities were 34.9 percent (K22.3 billion) lower than maturities 

during the first quarter. 

(b) Treasury bills Yields 

Liquidity continued to prevail in the financial system during the second quarter thereby 

curtailing upward pressure on yields. Yields across tenors experienced varying degrees of 

increases. The least affected by the increase was the 91 day tenor which closed the quarter at 

7.47 percent up from 6.33 percent in the preceding quarter. The 182 day tenor gained 157 basis 

points on first quarterôs closing position to settle at 7.07 percent at the end of the review period. 

The most significant jump was recorded on the 273 day tenor which ended the review period at 

7.90 percent having gained 212 basis points. Incidentally, this was the least sought after tenor 

during the period. Against this background, the All Type yield gained 1.61 percentage points to 

end the quarter at 7.48 percent. 

Table 6: Banking System Liquidity (Kô billion) 
 QTR 1 2010 QTR  2 2010 QTR  3 2010 QTR  4 2010 QTR  1 2011 QTR 2 2011 

Daily Average Total Reserves.................................................................. 22.22 21.77 23.46 28.97 31.91 30.49 

Daily Average Required Reserves............................................................ 21.46 21.88 22.83 26.26 24.12 25.51 

Daily Average Excess Reserves............................................................... 0.75 -0.12 0.63 2.71 7.79 4.98 

Daily Average Inter-bank market trading................................................ 2.24 2.22 3.04 2.99 2.61 2.55 

Daily Average Discount Window Borrowing........................................... 1.45 3.45 2.39 1.92 0.28 0.37 

 Inter-bank Market Rate (End Period)...................................................... 12.94 14.78 4.27 10.58 6.17 12.70 

Source: Reserve Bank of Malawi 
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(c) Inter -bank Money Market 

Liquidity in the banking system declined considerably in the second quarter of 2011. 

Consequently, excess reserves averaged K4.9 billion on a daily basis compared to K7.8 billion 

during the previous quarter. Trading on the interbank market firmed at previous quarter levels 

whilst recourse to the discount window remained low, averaging K370.0 million per day. This 

notwithstanding, the interbank market rate increased by 6.53 percentage points to 12.70 percent. 

(d) Open Market Operations 

Open market operations were broadly expansionary, on account of maturing RBM  monetary 

operations which injected K7.8 billion compared to K3.9 billion during the previous quarter. 

Increased revenue mobilization in the second quarter resulted in fiscal operations withdrawing 

K6.1 billion. During the same period, pressure in the foreign exchange market eased 

significantly. Overall, K1.6 billion was injected into the banking system during the quarter under 

review. 

Table 7: Open Market Operations (Kô billion)
1 

  QTR 2 QTR 3 QTR 4 QTR 1 QTR 2 

 

2010 2010 2010 2011 2011 

Net Government Operations............................................................................. 1.64 19.75 1.42 7.07 -6.14 

Government deficit excluding grants............................................................ -7.56 12.53 -1.5 9.82 -14.77 

Revenue .........................................................................................................   59.73 54.21 70.66 48.19 70.07 

MRA......................................................................................................... 37.37 42.76 50.78 37.64 52.47 

Other, not including grants........................................................................ 22.36 11.45 19.88 10.55 17.6 

Expenditure.................................................................................................... 52.18 66.73 69.16 58.01 55.3 

Net Government Domestic Borrowing ......................................................... 9.19 7.22 2.92 -2.74 8.63 

TB issues .................................................................................................                                                             18.28 26.32 12.78 16.02 19.06 

TB maturity.............................................................................................. 27.47 33.53 15.7 13.28 27.69 

Net Forex Operations -4.61 -4.75 -8.47 -12.87 -0.05 

Sales.......................................................................................................... 7.38 10.27 12 15.89 10.21 

Purchases................................................................................................... 2.77 5.52 3.53 3.02 10.16 

Net OMO.......................................................................................................... 2.86 0.26 -0.83 3.92 7.8 

Injections.......................................................................................................... 215.58 161.53 42.91 17.34 24.72 

Purchase of securities............................................................................. 0 0.69 0 1.95 5.33 

Discount window accommodation......................................................... 212.57 150.75 20.69 1.84 0 

Repo maturities...................................................................................... 3.01 10.09 22.23 13.55 4.98 

Withdrawals.................................................................................................... 212.72 161.27 43.74 13.41 8.59 

Sale of securities..................................................................................... 0 0.84 2.15 4.05 5.82 

Maturing Discount window accommodation......................................... 208.82 150.97 21.35 1.26 16.92 

Repos...................................................................................................... 3.9 9.46 20.25 8.1 4.24 

Net Operations................................................................................................ -0.11 15.26 -7.88 -1.87 2.97 

Source: Reserve Bank of Malawi 
1Positive figures imply supplying while negative figures imply withdrawing liquidity
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SECTION 3: OTHER FINANCIAL INSTI TUTIONS 

(i) Other Financial Institutions 

(a) Sources of Funds 

During the second quarter of 2011, total resources of Other Financial Institutions (OFIs) 

increased by K7.2 billion to K52.5 billion from K45.3 billion in the preceding quarter. This 

development was explained by an increase in other liabilities of K5.0 billion to K10.4 billion 

during the review quarter. Domestic currency deposits with OFIs also rose by K1.8 billion to 

K33.1 billion following accumulation of official sector deposits. Meanwhile, capital accounts 

and foreign liabilities contributed K283.3 million and K82.7 million, respectively, to total 

resources of OFIs during the quarter under review. 

Table 8: Other Financial Institutions: Sources and Uses of Funds (Kô million)
1
 

 End Month Balances Changes during the period 

 2010 2011 2010 2011 

 June Sept Dec Mar June II  III  IV  I II  

A. Sources of Funds           

1.1 Domestic currency deposits. 21,168.2 27,011.8 30,383.6 34,056.1 35,881.7 1,623.7 6,536.7 3,217.1 3,607.2 1,825.6 

1.2 Foreign liabilitiesé............. 109.9 213.8 161.7 215.6 298.3 352.0 -589.1 102.6 119.2 82.7 
1.3 Capital Accounts.................. 4,169.4 4,870.9 5,250.7 5,656.3 5,939.6 207.5 701.5 379.8 405.5 283.3 

1.4 Other liabilities................é. 3,873.7 3,868.4 5,184.1 5,348.5 10,368.8 1,375.3 -5.3 1,315.7 164.4 5,020.3 

1.5 Total Sources........é.é.é 29,321.2 35,965.0 40,980.2 45,276.5 52,488.5 3,558.6 6,643.7 5,015.2 4,296.4 7,212.0 

B. Uses of Funds            

1.6 Cashé.........................é.é. 587.5 920.8 1,185.4 1,003.6 1,106.5 307.6 333.3 264.6 -181.7 102.9 

1.7 Deposits with banks..é........ 1,084.8 2,626.6 1,804.4 2,988.0 4,207.8 -181.9 1,541.8 -822.1 1,183.5 1,219.8 
1.8 Foreign assetséé................ 598.5 355.7 612.1 415.0 619.2 282.3 -242.7 256.4 -197.1 204.2 

1.9 Domestic creditéé............. 21,085.5 24,426.2 29,469.7 31,423.2 38,228.9 3,009.8 3,340.7 5,043.5 1,953.5 6,805.7 

1.9.1 Governmentéé..é.é 4,354.7 5,107.7 6,259.7 4,912.7 4,207.8 591.5 753.0 1,152.0 -1,347.0 -704.9 
1.9.2 Statutory bodies............. 1,013.5 1,464.6 0.0 1,754.3 1,935.5 273.7 451.1 -1,464.6 1,754.3 181.2 

1.9.3 Private sectoré.é........ 15,717.3 17,853.9 23,210.0 24,756.2 32,085.6 2,144.5 2,136.6 5,356.1 1,546.2 7,329.4 

2.1 Other assetsé....é...........é 5,965.0 7,635.8 7,908.6 9,446.7 8,326.1 140.8 1,670.8 272.8 1,538.2 -1,120.7 

2.2 Total usesééé.............é 29,321.2 35,965.1 40,980.2 45,276.5 52,488.5 3,558.6 6,643.9 5,015.1 4,296.4 7,212.0 

Source: Statistical Annex Tables 6  
1Other Financial Institutions include Leasing and Finance Company of Malawi, Malawi Savings Bank, International Commercial 

Bank and FDH Bank 

(b) Uses of Funds 

Reflecting expansion of resources, activities of OFIs also increased during the quarter under 

review. Domestic credit extended by OFIs rose by K6.8 billion to K38.2 billion from K31.4 

billion in the preceding quarter. The bulk of these resources (K7.3 billion) were channelled to the 

private sector. The statutory bodies accessed K181.2 million. Cash deposits with banks rose by 

K1.2 billion to K4.2 billion. On account of proceeds from tobacco sales, foreign assets and cash 

balances of OFIs increased by K204.2 million and K102.9 million, respectively. Meanwhile, 

other assets dropped by K1.1 billion following a decrease in unsectored assets and interbank 

loans. Credit to the government also dropped by K704 .9 million to K4.2 billion from K4.9 

billion recorded in the preceding quarter. 
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(ii)  Insurance Companies: Sources and Uses of Funds 

(a) Sources of Funds 

Total resources of insurance companies expanded by K1.7 billion to K75.2 billion during the 

second quarter of 2011 from K73.6 billion in the first quarter of 2011. The expansion was mainly 

due to an increase of K1.1 billion to K51.9 billion in technical provisions, particularly, unearned 

premiums and outstanding claims. Capital accounts liabilities also increased by K433.4 million 

to K17.6 billion during the second quarter of 2011 from K17.2 billion in the previous quarter. 

This outturn was due to an increase in retained earnings of K1.6 billion to K4.8 billion which 

was, however, offset by a drop in revaluation reserves of K1.1 billion to K7.5 billion. 

 

Other liabilities and other short term liabilities registered quarterly increases of K422.2 million 

and K47.9 million to K832.4 million and K1.8 billion from K410.2 million and K1.8 billion in 

the previous quarter, respectively. Other provisions, however, dropped by K416.4 million to 

K2.9 billion from K3.3 billion recorded in the first quarter of 2011. 

(b) Uses of Funds 

Reflective of the increased resources, insurance companies mainly increased fixed deposits 

placements by K1.6 billion to K17.5 billion from K15.9 billion. This outturn was largely 

explained by attractive fixed deposit rates which averaged 9.0 percent and were higher than 

Treasury bills yields which averaged 7.48 percent during the quarter under review. Furthermore, 

proceeds realised from sales of shares by NICO general insurance company bolstered the 

insurance companiesô position. Meanwhile, holdings of Treasury bills and ordinary shares 

dropped by K636.0 million and K815.0 million to K4.1 billion and K33.2 billion from K4.7 

billion and K34.3 billion in the previous quarter, respectively.  

 

Current assets of insurance companies rose by K696.2 million to K9.3 billion whilst investments 

in fixed assets increased by K221.2 million to K3.2 billion as at the end of second quarter 2011. 

(iii ) Capital Market  

(a) Primary Share Market  

The number of counters on the Malawi Stock Exchange remained at fifteen (15). This is due to 

lack of new stock listings on the local bourse during the second quarter. However, the number of 
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listed companies is likely to reduce to 14 due to the buy-out arrangement on the Packaging 

Industries Malawi Limited (PIM). 

(b) Secondary Share Market 

Trading on the Packaging Industries Malawi Limited counter was suspended during the review 

period following corporate developments within the company. Nevertheless, a total of 717.0 

million shares were traded for a total consideration of K1.5 billion compared to K754.4 million 

shares valued at K3.8 billion in the preceding quarter. In the corresponding quarter last year, 74.5 

million shares valued at K646.6 million were transacted. The Malawi All Share Index (MASI), 

closed off higher at 4912.3 points from 4863.4 points recorded in the previous quarter. This was 

due to increases in both the Domestic Share Index (DSI) and Foreign Share Index (FSI) which 

rose to 3,878.7 points during the quarter under review from 3,846.8 points and 477.6 points from 

398.4 points recorded in the preceding quarter, respectively. 

 

Price increases registered on First Merchant Bank, NICO Holdings, National Investment Trust 

Limited, Standard Bank Malawi Limited, Real Insurance Malawi Limited and TNM Limited 

counters outweighed losses of value on NBS Bank, National Bank of Malawi, Malawi Property 

Investment Company and Sunbird Tourism counters during the quarter under review. Market 

capitalisation registered a quarterly increase of 69.1 percent to close off at K2,395.2 billion 

compared to K1,416.6 billion registered in the preceding quarter. This outturn was attributed to 

both volume and price gains on the MASI. 
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SECTION 4: PUBLIC FINANCE  

(i) Overall Budgetary Operations 

Central government budgetary operations for the second quarter of 2011 improved substantially 

culminating into a surplus after grants of K22.9 billion in contrast to a deficit after grants of 

K17.1 billion in the preceding quarter. This improvement was attributable to a K20.2 billion 

increase in revenues as well as a K19.8 billion decline in expenditures. At this level, the overall 

fiscal balance represented 2.5 percent of estimated Gross Domestic Product for 2011. 

(ii)  Revenues 

Government revenues increased by K20.2 billion to K74.1 billion during the second quarter of 

2011 in contrast to a decline of K35.5 billion in the preceding quarter. The rise was mainly due 

to a surge in domestic revenues to K64.8 billion from K45.3 billion in the preceding quarter 

representing a 43.1 percent increase. Foreign inflows went up by K676.5 million to K9.3 billion. 

Table 9: Central Government Operations Revenues (Kô million) 
 End of Quarter Balances 

 2010 2011 

 II  III  IV  I II  

Tax Revenueééééé..........éééé............................... 42,424.3 38,240.0 46,571.1 38,968.8 53,088.0 

PAYEéééééééééééé............................... 9,412.5 8,323.8 9,639.0 9,429.0 13,197.4 

Corporate Tax1.éééééééé................................ 8,134.0 3,654.2 4,947.0 5,084.3 7,244.0 

Provisional Taxéééééé.éé............................... 6,436.3 2,055.0 3,736.8 4,273.4 5,097.5 

Withholding Taxééééééé.................................. 2,136.7 4,259.6 4,584.2 3,614.7 4,325.5 

Import Duty (Including surcharge).................................. 5,174.5 4,100.1 4,818.6 3,604.0 4,760.6 

Value Added Taxééééééé................................. 11,958.2 12,808.3 14,789.9 11,734.8 15,251.2 

Miscellaneous Dutieséééééé............................... 188.1 48.7 92.2 60.5 128.1 

Excise Dutyééééééééé.................................. 5,550.0 6066.0 7,061.3 5,594.7 6,611.0 

Other Taxesééééééé..é.............................. -220.9 -1,606.9 -373.8 -654.8 309.5 

Tax Refundséééééééé............................... -936.3 -2,007.8 -1,086.8 980.8 -433.0 

Other (non-tax) Revenuesééé.........é.............................. 15,377.9 6,499.8 11,883.1 6,314.0 11,723.9 

Total Domestic Revenueéééé........é.............................. 57,802.2 44,739.8 58,454.2 45,282.8 64,811.9 

Grantsééééééééééé.........é............................... 17,883.8 14,737.7 30,884.4 8,575.5 9,252.0 

Total Revenues & Grantsééé.........é............................... 75,686.0 59,447.5 89,338.6 53,858.3 74,063.9 

Source: Ministry of Finance, 
1Includes provisional tax and company assessments 

 

Domestic revenues during the quarter under review increased by K19.5 billion to K64.8 billion 

in contrast to a decline of K13.2 billion during the preceding quarter and an expansion of K16.8 

billion in the corresponding quarter of 2010. The growth arose from both tax and non-tax 

revenues and was on account of intensified government efforts in revenue collection. Tax 

revenues rose by K14.1 billion to K53.1 billion in contrast to a drop of K7.6 billion in the 

preceding quarter and a growth of K9.5 billion in the corresponding quarter of 2010. Pay As You 

Earn (PAYE) rose by K3.8 billion to K13.2 billion. Also, Value Added Tax (VAT) increased by 

K3.5 billion from K11.7 billion registered in the first quarter of 2011. Similarly, corporate tax, 

import duty, and excise duty expanded by K2.2 billion to K7.2 billion, K4.8 billion to K4.8 
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billion and 18.2 percent to K6.6 billion, respectively. Non-tax revenues grew by K5.4 billion to 

K11.7 billion in contrast to a decline of 46.9 percent in the preceding quarter. 

(iii) Expenditures 

Total expenditures during the second quarter of 2011 dropped by K19.8 billion to K51.2 billion 

compared to a decline of K12.1 billion in the preceding quarter and an increase of K623.4 

million registered in the second quarter of 2010. The decline emanated from both recurrent and 

development expenditures. Recurrent expenditures shrank by K12.0 billion to K45.9 billion 

against increases of K3.0 billion and K1.2 billion recorded in the preceding quarter and 2010 

second quarter, respectively. 

 

Similarly, development expenditures recorded a decline of K7.8 billion from K13.0 billion in the 

preceding quarter to K5.3 billion. This outturn emanated from respective decreases of K6.3 

billion and K4.0 billion in domestically financed expenditures and foreign financed expenditures. 

Table 10: Central Government Operations Expenditures (Kô million) 
 End of Quarter Balances 

 2010 2011 

 II  III  IV  I II  

1. Recurrent Expenditureéé..................................... 43,900.0 63,416.1 54,937.9 57,929.5 45,931.2 

1.1 Wages and Salaries é.éé........................... 11,524.7 13,910.0 14,503.6 13,116.8 14,517.8 

1.2 Interest payments é....éé............................ 6,146.4 4,963.4 3,616.0 8,369.3 4,677.8 

1.3 Other expenditures éé.éé........................ 26,228.8 36,818.3 35,990.1 36,443.4 26,735.6 

1.4 Other current transfersé................................ 18,127.2 28,453.7 20,571.4 25,610.4 20,327.0 

1.5 Pensions and Gratuities é.............................. 1,969.1 2,047.2 2,751.2 1,921.0 1,921.0 
1.6 Unallocable Exp. (arrears).............................. - - - - - 

2. Development Expenditure........é........................... 15,484.4 17,326.8 28,080.0 13,006.6 5,251.7 

2.1 Domestically Financed................................... 8,737.0 9,130.2 8,514.6 10,298.5 4,034.8 

2.2 Foreign Financed. éé.................................. 6,747.4 8,196.6 19,565.4 2,708.0 1,217.0 

3. Total Expenditureé....ééé...........................é. 59,384.4 81,742.9 83,017.9 70,936.1 51,182.9 

Source: Ministry of Finance 

(iv) Financing 

During the second quarter of 2011, governmentôs budgetary operations improved substantially 

and registered a fiscal surplus after grants of K22.9 billion as total revenues at K74.1 billion 

outpaced expenditures at K51.2 billion. Government therefore, repaid part of its foreign and 

domestic debt to the tune of K12.9 billion. 

Table 11: Central Government Operations Financing (Kô million) 
 End of Quarter Balances 

 2010 2011 

 June Sept Dec March June 

1. Net Foreign Financing.(1.1-1.2)......................................... 1,498.5 1,528.7 9,841.7 -175.7 -96.8 

1.1 Other (Project) Loans é........................................... 2,085.1 2,171.4 10,234.0 287.1 118.2 

1.2 Less: Loan repayment   ......é.................................. 586.6 642.7 392.3 462.8 215.0 

2. Domestic Financing (net) (2.1+2.2).................................... -18,185.1 22,561.5 -16,710.6 20,674.0 -12,902.4 

2.1 Banking System. éé.............................................. -14,543.8 23,604.3 -13,476.7 19,403.1 -9,262.7 

2.2 Non-Banking System éé........................é........... -3,641.3 -1,042.8 -3,233.9 1,270.9 -3,639.7 

3. Other Fianancing1é..é..........é.................................é.. - - - - - 

4. Total Financing. (1+2+3)éé...é..................................... 16,686.6 24,090.2 -6,868.9 20,498.2 -12,999.2 

5. Errors and omissions. éé................................................. 385.0 -1,824.8 548.2 -995.1 -9,881.8 

Source: Ministry of Finance. 1Includes uncleared Malawi Revenue Authority Collections, Cheque floats & privatisation receipts 
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SECTION 5: PUBLIC DEBT  

(i) Domestic Debt 

Total domestic debt stock in the second quarter of 2011 stood at K165.3 billion (17.8 percent of 

GDP) from K168.5 billion registered in the second quarter of 2011. The debt stock comprised 

K132.8 billion Treasury bills and K32.5 billion Treasury Notes and Local Registered Stocks 

(LRS). The decrease mainly stemmed from a drop in Ways and Means advances while Treasury 

bills increased by K9.0 billion from K123.8 billion to K132.8 billion. In a corresponding quarter 

in 2010, total domestic debt stock stood at K159.1 billion, representing a year-on-year increase 

of 3.9 percent. 

(ii)  Distribution of Domestic Debt by Holder 

The Reserve Bank of Malawi remained the major holder of domestic debt with K120.0 billion or 

72.6 percent of the total debt stock which included K90.4 billion Treasury bills and K29.6 billion 

Treasury notes. Commercial banks were the second largest holder accounting for 17.0 percent of 

the debt stock at K28.1 billion. Non-banks and discount houses held K15.6 billion and K1.6 

billion, accounting for 9.4 percent and 1.0 percent of the total debt stock, respectively. 

Table 12: Domestic Debt Holdings by Sector (K' billion)
1 

 

2010 2011 

  2nd Qtr 3rd Qtr 4th Qtr 1st Qtr 2nd  Qtr 

Total Domestic Debt Stock..................................................... 159.1 162.9 153.7 168.5 165.3 

Of which T-bill holdings by:    

 

  

 

  

Reserve Bank of Malawi.................................................. 74.5 80.2 73.0 73.6 90.4 

Commercial Banks.......................................................... 23.0 22.9 26.6 30.8 25.9 

Discount Houses.............................................................. 5.0 5.2 4.6 4.0 0.9 
Foreign Sector................................................................. - - - - - 

Non-banks ...................................................................... 22.5 20.5 16.5 15.4 15.6 

Total Treasury bill Stock....................................................... 125.0 128.8 120.7 123.8 132.8 

Of which LRS holdings by:    

 

  

 

  

Commercial Banks ......................................................... 2.5 2.5 2.5 2.2 2.2 

Discount Houses, other fin. Institutions.......................... 0.9 0.9 0.8 0.7 0.7 

Non Banks...................................................................... 0.1 0.1 0.1 - - 

Reserve Bank of Malawi................................................. - - - - - 

Total Local Registered Stock................................................. 3.5 3.5 3.4 2.9 2.9 

Holdings of T-notes by RBM................................................. 30.6 30.6 29.6 29.6 29.6 

Ways and Means Advances................................................... - - - 12.2 - 

Source: Reserve Bank of Malawi 
1The reported figures are at cost and end of period 

(iii ) External Debt Situation 

(a) Debt Stock 

Outstanding public external debt closed the second quarter of 2011 at US$848.1 million and was 

13.8 percent of GDP. This was 0.1 percent lower than the amount recorded at the end of the first 

quarter of 2011 but 1.6 percent higher when compared to the second quarter of 2010. No 

disbursements were made during the quarter while principal repayments amounted to 

US$3.1million. 
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There was no change in the debt distribution by creditor category from the first quarter position. 

Multilateral debt remained the highest proportion with US$690.3 million, some 81.4 percent of 

the outstanding external debt stock. Bilateral debt was US$147.1 million, making up 17.3 

percent of the total debt stock. Commercial debt remained at US$10.8 million, 1.3 percent of the 

total external debt stock. Viewed against a corresponding quarter of 2010, there was a slight 

change in the composition of the debt stock. The proportion of multilateral debt slightly stood at 

US$690.3 million while that of bilateral debt was US$147.1 million. Commercial debt remained 

at US$10.8 million. 

(b) Debt Service 

In the second quarter of 2011, public external debt service amounted to US$5.9 million 

compared to US$5.6 million in the preceding quarter and US$6.0 million in a corresponding 

quarter of 2010. Of the total amount externalized, 41.2 percent was in respect of interest 

payments, 51.7 percent was amortisation of principal while the remaining 7.1 percent was 

management fees. 

Table 13: Public Sector External Debt Service (US$ Million) 
 2009 2010 2011 

 III  IV  I II  III  IV  I II  

Debt Service Payments (1+2)é................éé. 0.6 4.9 6.0 6.5 6.3 4.4 5.6 5.9 

1. Principal (1.1+1.2+1.3).............éé...é.é. - 2.5 4.6 1.9 3.6 2.2 3.1 3.1 
1.1 RBM / IMF Facilities....................é.é.é.. - 0.0 - - - - - - 

1.2 Central Governmentéé..................é...é - 2.5 4.6 1.9 3.6 2.2 3.1 3.1 

1.3 Statutory Bodiesééé...................é.é.... - 0.0 - - - - - - 
2. Interest Payment (2.1+2.2+2.3+2.4)............. 0.6 2.4 1.4 3.6 2.6 2.1 2.4 2.4 

2.1 RBM / IMF Facilitieséé......................é.. - - - - - - - - 

2.2 Central Governmentéé.............................. 0.5 2.4 1.4 2.7 0.9 0.8 1.7 1.4 
2.3 Statutory Bodieséé......................ééé.. 0.1 - - 0.9 1.7 1.3 0.7 1.0 

2.4 Otherééééé..................................éé - - - 1.0 0.1 0.2 0.1 0.4 

Source: Reserve Bank of Malawi 
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SECTION 6: BALANCE OF PAYMENTS  

(i) Overall Balance of Payments 

The overall balance of payments as measured by the change in net official reserves registered a 

surplus of K3.8 billion in the second quarter of 2011 in contrast to a deficit of K18.3 billion in 

the first quarter. The surplus resulted from an improvement in foreign exchange inflows as the 

country benefited from tobacco proceeds. There were however, no significant donor inflows in 

the second quarter. The Malawi kwacha performed variably against currencies of the countryôs 

major trading partners during the second quarter of 2011. The local unit was stable against the 

United States dollar; appreciated against the British pound and the Zambian kwacha; but 

depreciated against the euro, yen and the South African rand. 

Table 14: Balance of Payments Summary (Kôbillion)* 

 

2009 2010 2011 

 

IV I II  III  IV  I*  II  
Merchandise trade transactions. 

      

 

Exports (1) (f.o.b)...................................................... 54,482.2  31,716.9  26,540.4  52,391.4  48,654.56  46,670.3  30,762.7  

Imports (c.i.f)............................................................. 71,979.7  61,717.7  80,678.9  97,602.8  85,613.8  86,517.6 92,580.8 

   Trade Balance......................................................... -17,497.6 -30,000.8 -54,138.5 -45,211.4 -36,959.4 -39,847.4 -61,818.1 

Current transfers........................................................ 8,133.3  6,440.7  4,015.8  9,221.5  8,366.4  7,841.6  8,897.2  

    Project grants......................................................... 8,133.3  6,440.7  4,015.8  9,221.5  8,366.4  7,841.6  8,897.2  

Official  Capital  Account transactions.................... -  21,311.2  9,672.3  171.9  14,933.8  - - 

  (i)  BOP Support...................................................... - 21,311.2  9,672.3  171.9  14,933.8  -  - 

          Grants............................................................... -  21,311.2  9,672.3  171.9  14,933.8  -  - 

   (ii)  Debt forgiveness.............................................. -  -  -  -  -  -  - 

Official Financial Account transactions  

      

 

  Other Investments.................................................... - - - - - - - 

         Loan disbursement............................................ - - - - - - - 

         Loan repayment................................................ 771.5  1,080.8  517.2  606.2  502.2  211.1  738.9  

                    Principal................................................. 598.6  913.9  241.3  529.3  440.3  196.0  542.9  

                    Interest................................................... 172.9  166.9  276.0  76.9  61.8  15.1  196.0  

Changes in net foreign assets  

      

 

official sector ( - : increase)....................................... 8,426.8  -9,013.6 -6,090.0 6,649.6  -10,107.0 18,298.2  -3,849.2 

Source: National Statistical Office, Ministry of Finance, and Reserve Bank of Malawi 

 (a) Foreign Assets and Liabilities of the Official Sector 

Gross official reserves improved by K4.2 billion to K33.3 billion during the second quarter of 

2011 compared to a decrease of K17.2 billion in the preceding quarter. Despite the absence of 

foreign development partner budget support, the countryôs reserves were cushioned by proceeds 

from tobacco sales. Similarly, foreign liabilities increased slightly by K0.3 billion to K38.9 

billion during the first quarter of 2011 compared to an increase of K1.1 billion in the second 

quarter. 
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Chart 5: Gross Official Reserves (US$ million)  
 

 
Source: Reserve Bank of Malawi 

(b) Merchandise Trade Account 

The value of exports is projected to have declined to K30.8 billion during the second quarter of 

2011 from K46.7 billion estimated for the preceding quarter. In contrast, imports are projected to 

have increased to K92.6 billion from K86.5 billion in the preceding quarter. The balance of trade 

in goods and services is projected to worsen to K61.8 billion from a revised amount of K40.0 

billion recorded in the preceding quarter. 
 

Table 15: Composition of Exports and Imports (Kôbn)*  

 
 

Source: National Statistical Office, National Economic Council, Reserve Bank of Malawi and Treasury 

(c) The Capital Account 

The country did not realize sizeable donor capital inflows in the second quarter of 2011. External 

debt service obligations nonetheless amounted to K738.9 million in the second quarter of 2011 

from K211.1 million recorded in the previous quarter. Of this amount, K542.9 million was 

principal repayment while K196.0 million was interest repayment. 

 

2009 2010* 2011* 

  III  IV  I II  III  IV  I 

 

II  

Exports f.o.b)............................. 44,127.2  54,482.2  31,716.9  26,540.4  52,391.4  48,654.5  46,670.3 30,762.7 

   of which 

       

 

Re-Exports 86.3  192.0  62.3  17.0  43.9  88.1  602.1  21.1 

Domestic Exports...................... 44,040.9  54,290.1  31,654.6  26,523.4  52,347.4  18,453.4  46,068.2  30,741.6 

   of which 

       

 

Tobacco...................................... 30,753.2  37,018.8  13,605.3  10,977.2  32,610.2  184.7  22.362.5  16,907.9 

Tea.............................................. 2,176.9  1,707.6  4,092.7  3,446.8  2,380.0  2,159.2  3,622.8  2,490.1 

Sugar.......................................... 3,763.6  1,398.3  1,623.7  2,564.2  2,951.1  3,185.3  3,508.6  1,844.5 

Cotton......................................... 987.9  1,979.5  722.8  184.7  737.4  106.5  -  307.4 

Pulses......................................... 1,066.0  459.2  164.8  226.1  990.7  922.8  1,401.3  307.4 

Coffee......................................... 18.5  184.8  82.2  934.7  147.2  1,947.2  355.3  614.8 

Others......................................... 5,274.8  11,541.9  11,363.2  8,189.7  12,530.7  9,947.7  14,837.7  9,530.0 

        

 

Imports (c.i.f)............................. 63,595.6  71,979.7  61,717.7  80,678.9  97,602.8  85,613.8  86,681.3  92,580.8 

of which 

       

- 

Fuel............................................. 6,042.1 5,267.9 5,947.2 9,966.3 6,970.8 7,308.5 6,645.6  8,748.4 

Fertiliser...................................... 6,254.3 7,007.4 1,263.5 6,426.1 12,071.8 10,455.2 4,532.8   7,630.8 

Other........................................... 51,300.4 59,705.6 54,507.1 67,358.9 78,564.0 67,850.2 75,495.9 76,141.6 
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(ii)  Malawi Kwacha Exchange Rate Developments 

The Malawi kwacha exhibited a mixed performance against currencies of the countryôs major 

trading partners. The kwacha remained relatively stable against the United States dollar, trading 

at K150.7992 per dollar at the end of the quarter under review from K150.8004 at the end of the 

preceding quarter. The kwacha appreciated albeit marginally by 0.1 percent against the pound 

sterling to reach K242.2137 per pound. The local currency weakened by 2.2 percent and traded 

at K217.6786 per euro from K213.0357 per euro in the preceding quarter. The approval of 

Greeceôs austerity package led to the appreciation of the euro against the dollar and this was 

reflected in the weakening of the kwacha against the euro. With regard to the Japanese yen, the 

local currency depreciated by 2.6 percent from K1.8497 per yen in the previous quarter. 

 

Following investorsô appetite for high-yielding assets which resulted from an approval of 

Greeceôs package of austerity measures to avert debt default, the dollar weakened against the 

euro. Reflecting this development, the rand gained against the US dollar. Consequently, the 

kwacha lost 0.3 percent to trade at K22.1777 per rand during the quarter under review. Against 

the Zambian kwacha, the kwacha strengthened by 3.4 percent and stood at K0.0310 per Zambian 

kwacha from K0.0321 in preceding quarter. 

(iii ) World Economic Outlook 

June 2011 IMF estimates indicate that global output is expected to grow by 4.3 percent and 4.4 

percent in 2011 and 2012, respectively. These are virtually unchanged from April 2011 World 

Economic Outlook projections. During the quarter under review however, global economic 

expansion remained unbalanced. Subsequently, the growth in many advanced economies 

remained weak while the emerging and developing economies continued to grow at a strong 

pace. 

(a) Growth in Developed/Advanced Economies 

Output in advanced economies is projected to grow by 2.5 percent during 2011, representing 0.1 

percentage point revision from previous projections. In 2011, growth is expected to be weaker 

than previously projected in April 2011 WEO in the United States and Japan; however, this will 

be partly offset by stronger activity in core euro area economies. The rebound in the Japanese 

economy from earthquake is forecast to offset weaker growth in the United States in 2012. 
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Table 16: World Real GDP Growth 
  

  

  

2004 2005 2006 2007 2008 2009 2010 2011 

World Outputééééééé.......... 4.9 4.4 5.0 5.2 3.0 -0.5 5.0 4.3 

Advanced Economies ......................... 3.2 2.6 3.0 2.7 0.6 -3.4 3.0 2.4 

United Statesééé..é......éé 3.6 3.1 2.9 2.1 0.4 -2.6 2.8 2.8 

Euro Areaéééé.......é..éé 2.1 1.6 2.8 2.7 0.7 -4.1 1.7 1.6 

Japanéééééé....é..éé.. 2.7 1.9 2.4 2.3 -0.7 -6.3 3.9 1.4 

 Sub-Saharan Africa.........................é 7.2 6.3 6.4 7.0 5.6 2.8 5.0 5.5 

 Nigeria......................................... 10.6 5.4 6.2 7.0 6.0 7.0 7.4 7.4 

South Africa................................. 4.6 5.3 5.6 5.5 3.7 -1.8 3.0 3.5 

Malawi.......................................... 5.5 2.6 7.7 5.8 8.3 8.9 6.7 6.9 

Developing Asiaéé........................... 8.6 9.0 9.6 10.6 7.6 7.2 9.5. 8.4 

Middle East éé.........................éé 5.9 5.7 5.8 6.2 5.4 1.8 3.8 4.1 

Source: IMF World Economic Outlook and Sub-Saharan Africa Economic Outlook 

(b) Growth in Emerging Market Economies (EME) and Developing Countries  

Output growth in the emerging and developing economies was projected to expand by 6.5 

percent in both 2011 and 2012; unchanged from the April 2011 WEO projections. Developing 

Asia continues to grow most rapidly, with other emerging regions continuing their strong 

rebound as well but at a slower pace. The impetus for growth in Latin America emanated from 

commodity exports and domestic demand. Growth in emerging Europe is expected to be higher 

than previously projected. 

(c) Growth in Sub-Saharan Africa 

Sub-Saharan Africa was projected to grow by 5.5 percent and 5.9 percent in 2011 and 2012, 

respectively. Domestic demand has remained robust in the year to date and commodity exporters 

benefited from high commodity prices during the quarter. Growth in the region is to be led by the 

low income countries (LICs), which are projected to expand by 6.0 percent in 2011. Ghana 

which, following a substantial upward revision to its national accounts is the third-largest LIC in 

the region and is projected to grow by 13.8 percent this year. 

(d) Global Developments in Inflation  

Global inflation rose from 3.5 percent in the last quarter of 2010 to 4.0 percent in the first quarter 

of 2011, an upward revision of 0.3 percentage points from earlier projections. The acceleration in 

global inflation was on the backdrop of larger-than-expected increases in commodity prices. In 

advanced economies, inflation remained subdued in the United States and Japan, while it rose 

moderately in the euro area. Among emerging and developing economies, inflation pressures 

have become increasingly broad-based due to higher share of food and fuel consumption. 

Reflecting recent sharp increases in food and fuel prices, inflation in Sub-Saharan Africa is 

projected to be higher this year while remaining in single digits. 
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SECTION 7: NATIONAL ACCOUNTS  

(i) Real Economic Activity 

Real economic activity in 2011 is estimated to grow by 6.9 percent compared to 6.7 percent in 

2010. The impetus for this growth is expected to come from the agriculture sector, information 

and communications services, construction services and financial and insurance services.   

 
Table 17: Real Output Growth by Type of Activity  (at 2007 Prices)1 

 2005 2006 2007* 2008* 2009* 2010* 2011* 

Agriculture, forestry & fishingé................ -3.6 21.4 10.7 4.2 13.1 2.0 6.4 

Mining and Quarryingéé.......................... 45.7 -37.9 8.8 35.8 4.9 80.2 33.1 

Manufacturingéééé.............................. 3.0 3.0 3.6 19.5 4.8 4.3 3.5 

Electricity, gas and water supplyé............. 8.0 3.9 5.5 5.0 6.6 3.3 4.3 

Constructionéé.......................................... 13.6 14.7 9.2 2.7 7.4 16.5 9.0 

Wholesale and retail trade.éé.................... 11.9 5.9 6.3 19.2 6.6 5.8 6.5 

Transport and storage................................... 11.7 5.6 -0.3 16.3 8.9 4.0. 5.8 

Accommodation & food services................. 3.7 5.3 5.7 7.6 13.2 8.2 6.8 

Information & communication..................... 7.8 8.7 10.6 58.1 10.5 9.2 7.3 

Financial & insurance services..................... 11.6 14.3 8.9 -14.7 7.8 10.6 9.2 

Real estate activities..................................... 4.9 2.7 3.7 19.7 12.1 11.0 4.3 

Professional., scientific & tech. activitiesé. 11.1 4.5 4.3 7.2 6.3 7.6 5.9 

Human health & social work activitieséé 7.0 5.4 3.3 10.7 8.6 9.0 8.2 

Public administration and defence................ 0.0 1.9 -1.8 7.4 4.9 5.8 6.0 

Education..................................................... -0.7 21.0 3.9 10.7 4.2 7.4 4.4 

GDP growth at 2007 constant prices........... 3.3 4.7 9.6 8.3 8.9 6.7 6.9 

GDP 2007 constant prices  (Kôbn)é........... 445.0 465.7 510.5 553.1 602.6 642.8 687.1 

GDP at market Prices (K'bn)é.................... 326.2 423.9 510.5 601.3 710.2 813.7 930.4 

Source: Reserve Bank of Malawi 
1Percentage changes unless otherwise stated 

(ii)  Agriculture  

(a) Tobacco 

The Tobacco Control Commissionôs (TCC) 2011 second round production estimates for tobacco 

portray a downward revision to 218.4 million kilograms from an estimated production of 232.5 

million kilograms in the first round. This represents a decrease of 0.8 percent from 220.2 million 

kilograms produced in 2010. 

 

As at the end of the second quarter of 2011, cumulative tobacco sales through the auction floors 

stood at 72.2 million kilograms, a decline of 43.8 percent compared to 128.4 million kilograms 

sold in a similar period in 2010. The decline was due to high rejection rates of the leaf, especially 

at the beginning of the season. Of the total volume sold, burley tobacco accounted for 93.1 

percent whilst flue cured tobacco constituted 4.5 percent. 
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Tobacco prices averaged US$1.04 per kilogram compared to an average price of US$2.03 per 

kilogram fetched in a similar period of the preceding year. The lower prices were due to excess 

supply of tobacco in Malawi and neighbouring countries, in addition to delayed confirmation of 

orders by the buyers. As a result of the relatively low volumes and prices fetched, cumulative 

tobacco earnings declined by 71.1 percent to US$73.8 million at the end of the quarter under 

review compared to US$255.3 million realised at the end of the second quarter of 2010.  

(b) Tea 

Tea sales through the Limbe auction floors amounted to 4.2 million kilograms in the quarter 

under review and was valued at US$6.3 million compared to 4.5 million kilograms sold for 

US$6.8 million in a corresponding quarter of 2010. The drop in the volume sold was attributed to 

unfavourable weather conditions that affected the quality of leaf. Cumulative volume of sales 

from January to June 2011 stood at 9.7 million kilograms with a total realisation of US$15.5 

million against a total of 11.1 million kilograms valued at US$17.5 million in a similar period in 

2010. 

(c) Sugar 

Sugar production stood at 96.6 million kilograms at the end of the second quarter compared to 

87.7 million kilograms produced in a corresponding period in 2010. The increase was due to 

favourable weather conditions during the year compared to 2010. 

 

A total of 138.6 million kilograms of sugar were sold for K15.5 billion at the end of the second 

quarter of 2011 compared to 136.1 million kilograms sold for K13.2 billion in a corresponding 

period in 2010. Sugar exports increased to 43.7 percent of total sales in the first half of 2011 

from 24.1 percent during a similar period in 2010. The volume of sales in the review quarter 

alone, however, dropped to 61.5 million kilograms valued at K7.3 billion from 63.4 million 

kilograms sold for K6.8 billion in the second quarter of 2010. The drop was due to transport 

logistical challenges. 

(d) Crop Estimates 

National crop production is estimated to increase by 8.0 percent to 13.7 million metric tons in the 

2010/11 season from 12.7 million metric tons in the 2009/10 season according to the third round 

estimates. Estimates for both major and minor crops portray increases of 10.7 percent and 2.5 
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percent, respectively. The favourable yield is attributed to good rainfall patterns and improved 

availability of farm inputs in almost all Agricultural Development Divisions (ADDs). 

 

Maize production is estimated at 3.9 million metric tons, representing an increase of 13.9 percent 

from a total of 3.4 million metric tons produced in the preceding season. The estimated 

production, less post-harvest losses, plus carryover stocks exceeds the national food requirement 

of 2.7 million metric tons by 1.2 million metric tons. Estimates for cassava production indicate 

an increase of 7.9 percent to 4.3 million metric tons from total production of 4.0 million metric 

tons in the preceding season. This translates into a surplus of 0.9 million metric tons against the 

national requirement of 3.4 million metric tons. Production of rice, groundnuts and pulses is 

estimated to increase by 6.9 percent, 9.3 percent and 13.1 percent to 117,733 metric tons, 

325,215 metric tons and 531,967 metric tons, respectively. Increased production is also expected 

for all minor crops except for wheat, macadamia and paprika.  

(iii)  Manufacturing  

Growth in the manufacturing industry is projected at 3.5 percent in 2011 compared to a growth 

rate of 4.3 percent in 2010.The slowdown is attributed to supply side constraints owing to 

shortages of foreign exchange that adversely affected importation of raw materials and fuel, 

intermittent supply of electricity has also set back the pace of growth in the manufacturing 

sector. The industry is, however, projected to grow by 6.6 percent in 2012 on the assumption that 

foreign exchange and energy constraints are resolved.  

(iv) Construction  

The construction industry is estimated to grow by 9.0 percent in 2011 compared to a growth rate 

of 16.5 percent in the preceding year. The solid growth is on account of major public and private 

construction works being undertaken in the country such as universities, two hotels in Lilongwe 

and construction of the Blantyre and Zomba-Jali and Goliati-Malowa roads, among others. The 

industry is expected to grow by 6.2 percent in 2012. 

(v) Mining and Quarrying  

Mining and quarrying activity is estimated to grow by 33.1 percent in 2011 following a growth 

rate of 80.2 percent in the previous year. The slow growth is explained by limited capacity of the 

operational mines. High demand for coal by industries and infrastructure development works are 

expected to contribute to the sectorôs growth of 15.6 percent in 2012. 
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(vi) Information and Communication 

The information and communications industry is projected to grow by 7.3 percent in 2011. The 

impetus of growth will be buttressed by continued advertising campaigns and promotions by the 

mobile phone companies. The industry is projected to grow by 6.1 percent in 2012.  

(vii)  Financial Services 

Growth in Financial and Insurance services is estimated at 9.2 percent in 2011. This is due to 

expansion of the depository corporationsô subsector, partly due to the enactment of the Financial 

Services Bill and Insurance Bill and the amendment of the RBM Act, which have spurred 

activity in this sector. The industry is projected to grow by 8.6 percent in 2012. 

(viii)  Domestic Prices 

Headline inflation averaged 7.0 percent in the second quarter of 2011 compared to an average of 

6.9 percent in the preceding quarter. The rise in inflation was largely attributed to a increases in 

non-food inflation to an average of 11.6 percent in the quarter under review from 11.0 percent in 

the first quarter owing to increases in prices for miscellaneous household products, rentals and 

household operations. 

Table 18: The Composite National Price Index (2000=100) 
 End Quarter Indices 12 Month percentage change over period 

 2010 2011 2010 2011 

 June Sept Dec March June II  III  IV  I II  

All itemséééé..................... 307.9 293.5 310.6 346.6 283.2 7.8 7.2 6.5 6.9 7.0 
Food costsééé...................... 272.9 244.5 264.7 313.1 223.9 5.8 4.4 3.2 3.4 2.7 

Beverages and tobaccoé.......... 406.6 424.5 234.8 445.2 461.9 11.6 14.8 13.8 10.5 10.3 

Clothing and footwear............... 275.8 278.7 288.8 303.5 306.9 7.7 7.1 8.1 10.4 11.1 

Housingéé............................. 345.9 346.3 364.3 384.1 398.2 5.0 7.2 10.3 11.6 11.1 
Household operations................ 507.5 512.4 522.7 532.8 628.3 19.0 10.0 5.4 5.4 8.1 

Transportéé........................... 425.4 430.6 439.7 485.6 493.9 14.4 13.8 1.0 16.2 16.0 
Miscellaneous............................ 282.9 287.9 299.5 313.3 327.3 8.6 9.5 10.3 11.7 13.9 

Non-foodééé....................é 356.4 361.4 374.0 392.8 398.9 10.0 10.0 1.9 11.0 11.6 

Source: National Statistical Office 

 

Food inflation, however, dropped by 0.7 percentage points to an average of 2.7 percent in the 

quarter under review from an average of 3.4 percent in the preceding quarter as food became 

readily available after the harvests. 

 

Inflation averaged 7.8 percent during the second quarter of 2010. Looking ahead in the next 

quarter, inflationary pressures may arise from high international oil prices. However, food 

inflation is expected to remain somewhat stable following a bumper yield, thereby, having a 

stabilising effect on overall inflation. 
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1.0 The Banking System 

Table 1.1 Reserve  Bank of Malawi: Liabilities  

(K'mn) 

  

Foreign 

Sector Official Sector Banks 

Private 

Sector 

Capital 

reserves and 

undistri-buted 

net income3 

Alloca-tion 

of special 

drawing 

rights 

Total 

liabilities 

(1+4+7+8+

9+10)  

Deposits of 

interna- 

tional 

agencies1 

Central 

govern-

ment 

deposits 

Statutory 

bodies etc 

deposits Total (2+3) 

Deposits with 

RBM 

Currency in 

Banks2 (62) Total (5+6) 

Currency 

outside 

banks 

End of 1 2 3 4 5 6 7 8 9 10 11 

1998é.......... 5,801.2 4,480.5 114.3 207.6 2,078.3 249.7 2,328.0 1,980.0 3,437.9 314.3 18,797.5 

1999é.......... 4,025.2 3,256.5 17.4 4,594.7 2,319.5 618.1 2,937.6 2,992.0 3,324.5 655.5 17,245.7 

2000é.......... 8,211.4 1,429.4 17.4 3,273.9 1,432.3 653.3 2,085.6 4,144.9 8,064.7 692.6 25,098.4 

2001é.......... 4,896.4 2,098.8 147.4 1,446.8 2,429.6 505.4 2,934.9 4,310.4 7,413.7 1,145.0 23,253.5 

2002é.......... 12,567.0 3,571.8 85.7 3,657.5 3,616.8 1,100.7 4,717.5 5,964.0 7,629.2 1,295.4 35,830.6 

2003é......... 11,914.3 6,131.5 - 6,131.5 4,455.2 1,449.4 5,904.5 7,838.3 4,397.6 1,770.6 37,956.8 

2004é......... 10,076.8 6,614.1 - 6,614.1 5,113.7 1,861.0 6,974.7 10,992.8 6,774.8 1,856.9 43,290.0 

2005é......... 9,317.4 11,422.7 - 11,422.7 6,332.5 2,443.8 8,776.3 11,834.3 12,379.7 1,941.6 53,730.4 

2006é......... 2,757.0 7,696.9 - 7,696.9 3,489.0 2,730.7 6,219.7 15,302.5 12,435.1 2,300.7 44,411.2 

2007.......é.. 4,693.9 23,466.5 - 23,466.5 2,855.1 3,880.4 6,735.4 20,322.2 13,716.4 2,430.8 71,365.2 

2008............. 18,151.7 29,285.8 - 29,285.8 5,208.8 4,980.4 10,189.2 25,261.3 56,114.0 2,376.8 141,378.8 

2009............. 18,527.1 23,874.2 - 23,874.2 16,910.9 5,989.0 22,899.9 27,493.1 44,402.9 15,190.1 152,434.0 

2010............. 30.9 30,198.2 - 30,198.2 17,879.4 7,689.6 25,569.1 31,848.3 46,223.4 15,413.3 171,306.1 

            

2009            

Jané............. 17,003.8 25,975.2 - 25,975.2 9,872.8 3,535.8 13,408.6 22,395.4 48,465.4 2,302.2 129,550.6 

Febé............ 16,724.6 26,824.7 - 26,824.7 13,266.7 3,674.4 16,941.1 21,153.8 42,761.7 2,264.3 126,670.2 

Maré........... 17,041.3 8,975.3 - 8,975.3 15,851.7 4,466.1 20,317.9 21,862.6 44,632.0 2,307.1 115,136.1 

Apré............ 17,053.4 11,034.6 - 11,034.6 16,107.5 4,274.6 20,382.1 23,922.7 41,847.2 2,311.4 116,551.3 

May.......... 17,623.3 10,895.6 - 10,895.6 16,129.0 3,839.6 19,968.6 26,829.6 42,450.7 2,388.9 120,156.7 

Jun............. 17,691.4 17,784.1 - 17,784.1 18,450.5 4,581.4 23,031.9 29,276.9 34,950.1 2,395.3 125,129.6 

Julé............. 17,694.5 15,239.3 - 15,239.3 12,155.1 5,231.5 17,386.5 30,330.3 39,735.2 2.397.0 122,782.8 

Augé........... 17,832.1 15,027.8 - 15,027.8 16,591.5 5,488.8 22,080.3 31,204.5 41,563.9 13,745.0 141,453.6 

Sep............é 18,040.6 16,942.4 - 16,942.4 17,577.2 5,363.6 22,940.8 32,385.3 40,520.5 14,784.9 145,614.4 

Oct................ 18,145.4 21,394.1 - 21,394.1 18,518.5 5,274.9 23,793.4 31,146.3 43,505.7 14,871.0 152,855.9 

Nov............... 18,549.8 22,149.3 - 22,149.3 16,686.3 4,822.2 21,508.5 28,754.1 42,849.1 15,300.7 149,311.5 

Dec................ 18,527.1 23,874.2 - 23,874.2 16,910.9 5,989.0 22,899.9 27,493.1 44,402.9 15,190.1 152,434.0 

            

2010            

Jané............. 18,872.3 24,110.1 - 24,110.1 19,896.7 4,520.2 24,416.9 24,663.5 42,630.4 15,473.2 150,213.1 

Febé............ 20,312.3 23,529.9 - 23,529.9 18,208.0 4,509.5 22,717.5 23,220.0 44,708.5 15,338.8 149,848.6 

Maré........... 20,122.2 28,578.8 - 28,578.8 19,894.6 5,670.0 25,564.6 25,052.3 46,275.3 15,195.2 160,810.2 

April............. 20,027.8 29,277.0 - 29,277.0 19496.5 5095.3 24591.8 28234.0 40912.4 15123.9 158207.0 

May............... 19,150.1 27371.3 - 27371.3 19789.4 4975.5 24765.0 32198.4 41996.2 14755.7 160662.6 

June.............. 19,600.7 42450.4 - 42450.4 14184.9 7228.3 21413.2 32496.6 33835.0 14801.4 164659.7 

July............... 35.5 32,694.1 - 32,694.1 15,946.3 8,105.0 24,051.4 31,355.5 46,297.2 15,198.0 169,757.5 

Aug............... 33.9 28,991.5 - 28,991.5 19,742.4 6,407.3 26,149.7 32,414.9 44,583.4 15,101.8 167,273.7 

Sept............... 32.4 23,126.2 - 23,126.2 18,257.1 6,017.5 24,274.6 32,117.2 49,239.5 15,101.8 163,890.1 

Oct................ 32.4 25,858.5 - 25,858.5 23,075.3 5,465.3 28,540.6 33,876.2 46,460.1 15,575.0 170,967.8 

Nov............... 32.4 21,618.6 - 21,618.6 20,778.5 5,751.0 26,529.5 33,031.0 50,122.3 15,270.6 166,826.6 

Dec............... 30.9 30,198.2 - 30,198.2 17,879.4 7,689.6 25,569.1 31,848.3 46,223.4 15,413.3 171,306.1 

            

2011            

Jané............. 30.9 24,531.6 - 24,531.6 20,912.6 6,503.2 27,415.8 28,592.0 48,051.4 15,632.6 166,590.4 

Febé............ 30.9 21,793.9 - 21,793.9 25,760.7 6,217.1 31,977.8 27,327.3 46,772.1 15,743.7 166,140.6 

Mar............ 30.9 24,453.7 - 24,453.7 17,654.5 6,859.7 24,514.2 27,431.6 49,135.2 15,868.4 164.107.0 

Apré............ 30.9 28,455.6  28,455.6 20,537.3 6,530.0 27,067.2 30,547.0 45,093.0 15,868.4 169,735.3 

Mayé........... 18.6 25,378.3  25,378.3 25,588.9 6,527.1 32,116.1 35,286.0 44,662.3 16,020.8 176,373.1 

Juné............ -15.4 34,456.7  34,456.7 15,501.4 6,937.0 22,438.3 38,233.0 36,877.2 16,017.8 170,894.0 

 Source: Monthly Statements of Assets and Liabilities of the Reserve Bank of Malawi. 
1Non-resident deposits and, including foreign loans. 
2RBM Currency in circulation less cash held by commercial banks. 
3Capital, General Reserve Funds plus other liabilities. 

 From 2005, figures are based on 8-bank survey 
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Table 1.2 Reserve Bank of Malawi: Assets  

(Kômn) 

End of Foreign Sector Official Sector Banks 

Other 

Assets Total Assets 

 

Balances with 

non-resident 

Banks 

Bills and 

Other 

Securities1 

Holding of 

Special 

Drawing 

Rights 2 

Total 

(12+13+14) 

Treasury 

bills, loans 

and advances 

to Govt 

LRS and 

loans to 

Statutory 

bodies 

Total 

(16+17) 

Loans and 

advances3 

Other 

Assets 

Total Assets 

(15+18+19+20) 

  12 13 14 15 16 17 18 19 20 21 

1998é............... 10,712.3 94.3 508.6 11,315.2 3,535.0 384.3 3,919.3 9.4 3,553.7 18,797.6 

1999é............... 11,223.7 - 114.5 11,338.2 2,376.4 457.5 2,833.9 8.2 3,065.5 17,245.7 

2000é............... 19,145.1 - 271.1 19,416.2 444.9 314.7 759.6 112.2 4,810.4 25,098.4 

2001é............... 13,331.7 - 248.4 13,580.1 5,845.4 314.7 6,160.1 3.5 5,722.8 25,466.5 

2002é............... 13,752.9 - 277.5 14,030.4 12,175.6 1,231.8 13,407.4 3.3 8,389.5 35,830.6 

2003é............... 13,376.9 - 421.3 13,798.2 13,580.7 1,126.3 14,707.0 2.9 9,448.8 37,956.8 

2004é............... 13,160.7 - 518.1 13,678.7 18,155.8 834.2 18,990.0 1.7 10,619.6 43,290.0 

2005é.............. 18,734.5 - 535.4 19,269.9 21,937.2 824.1 22,761.3 2.1 10,178.7 53,730.4 

2006é.............. 17,574.9 0.0 580.4 18,155.2 13,400.0 819.7 14,219.7 21.9 11,454.4 44,411.2 

2007é.............. 29,342.0 4,959.0 528.4 34,829.4 22,936.7 1,566.3 24,503.0 108.5 11,924.2 71,365.2 

2008.................. 32,626.3 2,715.1 516.3 35,867.7 56,247.7 30,148.9 88,369.4 1.2 17,140.6 141,378.8 

2009.................. 19,675.4 3,116.4 837.9 23,629.7 78,298.9 32,754.9 111,053.9 2.3 17,748.2 152,434.0 

2010................. 41,350.9 2,926.7 806.8 45,084.4 73,923.7 29,946.8 103,870.5 1.2 22,339.3 171,306.1 

           

2009           

Jané.................. 22,607.7 2,715.2 500.5 25,823.3 56,060.3 31,836.2 87,896.5 -299.2 16,130.0 129,550.6 

Febé................. 15,424.1 2,715.1 486.2 18,625.4 56,060.3 31,626.7 87,687.0 1.2 20,356.6 126,670.2 

Maré................. 9,933.6 2,715.2 497.1 13,145.9 47,480.0 31,036.9 78,516.9 3,702.7 19,770.5 115,136.1 

Apré................. 13,183.7 2,715.2 498.1 16,397.0 47,147.3 31,047.5 78,194.8 1,420.5 20,539.0 116,551.3 

Mayé................ 14,367.6 2,715.2 511.6 17,594.4 45,020.2 31,057.7 76,077.9 6,024.7 20,459.7 120,156.7 

Juné.................. 17,770.2 2,715.2 523.8 21,009.1 46,794.9 31,069.0 77,863.9 7,439.8 18,816.7 125,129.6 

Julé................... 15,667.0 2,715.2 524.2 18,906.4 53,278.8 30,162.8 83,441.6 3,342.3 17,092.5 122,782.8 

Augé................. 18,183.4 2,715.2 11,764.4 32,663.0 56,740.8 31,098.6 87,839.4 3,092.9 17,858.3 141,453.6 

Sepé................. 15,690.0 2,715.2 12,731.8 31,137.1 64,124.1 31,098.4 95,222.6 768.5 18,486.3 145,614.4 

Oct..................... 14,471.9 2,721.5 879.7 30,071.1 71,977.1 30,644.2 102,641.3 598.5 19,545.1 152,855.9 

Nov.................... 21,123.3 2,764.9 854.6 24,767.9 72,410.4 30,675.7 103,086.1 808.5 20,648.9 149,311.5 

Dec..................... 19,675.4 3,116.4 837.9 23,629.7 78,298.9 32,754.9 111,053.9 2.3 17,748.2 152,434.0 

           

2010           

Jané.................. 16,666.0 3,193.9 848.2 20,708.1 77,601.5 31,073.2 108,674.7 1.2 18,486.3 150,213.1 

Febé................. 18,753.2 3,209.2 839.2 22,801.6 73,917.6 30,930.5 104,848.1 1.2 19,382.9 149,848.6 

Maré................. 30,331.1 3,209.2 828.9 34,369.2 70,421.4 31,352.5 101,774.0 1.2 19,444.5 160,810.2 

April ................... 26,570.2 2912.1 826.3 30,308.6 69009.7 30266.3 99276.6 1.2 20859.4 158207.0 

Ma...................... 25,247.1 2912.1 802.5 28,961.6 78599.7 30277.7 108877.4 1.2 19663.3 160662.6 

June.................... 34,804.6 2962.7 796.5 38,527.9 75442.8 30288.7 105731.6 1.2 19260.0 164659.7 

July..................... 30,080.6 2,926.7 817.9 33,825.2 75,936.7 30,299.8 106,236.5 1.2 19,104.8 169,757.5 

Aug..................... 26,795.0 2,926.7 804.3 30,526.0 86,431.0 30,310.1 116,741.1 1.2 19,776.6 167,273.7 

Sept.................... 28,786.8 2,926.7 802.7 32,516.1 81,092.7 30,319.7 111,412.3 1.2 19,913.4 163,890.1 

Oct..................... 28,117.0 2,926.7 827.8 31,871.6 81,592.7 30,328.8 111,921.5 1.2 20,544.8 170,967.8 

Nov.................... 22,545.0 2,926.7 799.3 26,271.0 88,064.0 30,339.0 118,403.0 1.2 22,140.7 166,826.6 

Dec.................... 41,350.9 2,926.7 806.8 45,084.4 73,923.7 29,946.8 103,870.5 1.2 22,339.3 171,306.1 

           

2011           

Jané............. 34,518.8 2,926.7 818.3 38,263.7 77,668.8 29,965.5 107,634.3 1.2 20,680.5 166,590.4 

Febé............. 30,046.4 2,926.7 810.0 33,783.0 83,290.8 29,966.6 113,257.4 1.2 19,095.9 166,140.6 

Maré............ 27,867.4 0.0 816.4 28,683.7 86,764.2 29,974.0 116,738.2 1.2 18,103.6 164,107.0 

Apré............ 29,231.4 0.0 816.4 30,047.8 91,538.2 29,247.8 121,519.2 1.2 17,506.3 169,735.3 

Mayé........... 31,763.0 0.0 806.5 32,569.5 95,035.3 29,247.8. 125,023.9 1.2 18,368.3 176,373.1 

Juné............. 32,043.1 0.0 806.3 32,849.4 91,319.9 29,247.8. 120,567.7 1.2 17,005.6 170,894.0 

Source: Monthly Statements of Assets and Liabilities of the Reserve Bank of Malawi. 
1Including share of proceeds from Gold sales by the IMF 
2Including the Reserve Position in the Fund, formerly a Treasury holding.  
4Including internal bills purchased and discounted 
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Table 1.3 Monetary Authority: Liabilities (Kômn) 

End of 

Foreign 

Sector Official Banks Private sector 

Capital 

reserves etc 

plus SDR 

allocation 

(9+10) 

Total 

liabilities 

(22+27+ 

30+31+ 

32) 

Deposits of 

Internationa

l agencies 

etc1 

Central Government 

Statutory 

bodies 

Total 

(25+26) 

Currency in 

Banks (6) 

Deposits 

with RBM 

(5) 

Total 

(28+29) 

Currency 

outside banks 

(8) 

Deposits 

with 

Reserve 

Bank (2) 

Treasury 

holdings 

Total 

(23+24) 

Deposits 

with 

Reserve 

Bank 2(3) 

22 23 24 25 26 27 28 29 30 31 32 33 

1998é 5,801.3 4,480.5 84.1 4,564.6 114.3 4,678.8 249.7 2,078.3 2,328.0 1,980.0 4,093.4 18,881.7 

1999é 4,025.2 3,256.5 84.1 3,340.6 17.4 3,358.0 618.1 1,219.5 2,937.6 2,992.0 4,017.1 17,329.8 

2000é 8,211.4 1,429.4 84.1 1,513.5 17.4 1,530.9 653.3 1,432.3 2,085.6 4,144.9 9,209.7 25,182.5 

2001é 4,896.4 2,098.8 84.1 2,182.9 147.4 2,330.3 924.3 3,174.1 4,098.4 4,066.3 10,202.7 25,550.6 

2002é 12,567.0 3,571.8 84.1 3,655.9 85.7 3,741.6 1,100.7 3,616.8 4,717.5 59.6 8,924.6 35,914.7 

2003é 11,914.3 6,131.5 421.0 6,552.5 - 6,552.5 1,449.4 4,455.2 5,904.5 7,838.3 6,168.2 38,377.8 

2004é 10,076.8 6,614.1 330.3 6,944.4 - 6,944.4 1,861.0 5,113.7 6,974.7 10,992.8 8,631.6 43,620.3 

2005é 9,317.4 10,933.9 434.1 11,368.0 - 11,368.0 6,332.5 2,443.8 8,776.3 11,834.3 11,351.1 52,646.2 

2006é 2,757.0 7,136.9 560.0 7,696.9 - 5,261.6 3,489.0 2,730.7 6,219.7 15,302.5 12,589.6 49,791.6 

2007é 4,693.9 23,466.5 592.3 24,058.8 - 24,058.8 3,615.1 2,855.1 6,735.4 20,322.2 16,147.2 71,957.5 

2008.... 18,151.7 29,285.8 399.2 29,685.0 - 29,685.0 4,980.4 5,208.8 10,189.2 25,261.3 58,490.8 141,778.0 

2009.... 18,527.1 23,874.2 456.2 24,330.3 - 24,330.3 5,989.0 16,910.9 22,899.9 27,493.1 44,402.9 152,890.2 

2010.... 37,467.0 30,198.2 458.7 30,656.9 - 30,656.9 7,689.6 17,879.4 25,569.1 31,848.3 46,223.4 171,764.8 

             

2009             

Jané... 17,003.8 25,975.2 400.2 26,375.4 - 26,375.4 3,353.8 9,872.8 13,408.6 22,395.4 48,465.4 129,950.8 

Febé.. 16,724.6 26,824.7 400.9 27,225.6 - 27,225.6 3,674.4 13,266.7 16,941.1 21,153.8 42,761.7 127,071.1 

Maré.. 17,041.3 8,975.3 398.7 9,374.0 - 9,374.0 4,466.1 15,851.7 20,317.9 21,862.6 44,632.0 115,534.8 

Apré.. 17,053.4 11,034.6 410.5 11,445.1 - 11,445.1 4,274.6 16,107.5 20,382.1 23,922.7 41,847.1 116,961.9 

Mayé. 17,623.3 10,895.6 432.7 11,328.3 - 11,328.3 3,839.6 16,129.0 19,968.6 26,829.6 42,450.7 120,589.4 

Juné.. 17,691.4 17,784.1 446.0 18,230.2 - 18,230.2 4,581.4 18,450.5 23,031.9 29,276.9 34,950.1 125,228.5 

Julé... 17,694.5 15,239.3 445.7 15,685.0 - 15,685.0 5,231.5 12,155.1 17,386.5 30,330.3 39,735.2 123,228.5 

Augé. 17,832.1 15,027.8 440.5 15,468.3 - 15,468.3 5,488.8 16,591.5 22,080.3 31,204.5 41,563.9 141,894.1 

Sepé.. 18,040.6 16,942.4 437.2 17,379.5 - 17,379.5 5,363.6 17,577.2 22,940.8 32,385.3 40,520.5 146,051.6 

Oct....... 18,145.4 21,394.1 450.3 21,844.4 - 21,844.4 5,274.9 18,518.5 23,793.4 31,146.3 43,505.7 153,306.2 

Nov..... 18,549.8 22,149.3 457.4 22,606.6 - 22,606.6 4,822.2 16,686.3 21,508.5 28,754.1 42,849.1 149,768.9 

Dec...... 18,527.1 23,874.2 456.2 24,330.3 - 24,330.3 5,989.0 16,910.9 22,899.9 27,493.1 44,402.9 152,890.2 

             

2010             

Jané... 18,872.3 24,110.1 470.4 24,580.6 - 24,580.6 4,520.2 19,896.7 24,416.9 24,663.5 42,630.4 150,683.5 

Febé... 20,312.3 23,529.9 520.5 24,050.4 - 24,050.4 4,509.5 18,208.0 22,717.5 23,220.0 44,708.5 150,369.2 

Mar.é. 20,122.2 28,578.8 516.1 29,094.9 - 29,094.9 5,670.0 19,894.6 25,564.6 25,052.3 46,275.3 161,326.3 

Apr....... 35191.8 29277.0 536.4 29813.4 - 29818.4 5095.3 19496.5 24591.8 28234.0 40912.4 158743 

May...... 34331.8 27371.3 512.8 27884.1 - 27884.1 4975.5 19789.4 24765.0 32198.4 41996.2 161175.4 

Jun........ 34464.6 42450.4 530.2 42980.5 - 42980.5 7228.3 14184.9 21413.2 32496.6 33835.0 165189.9 

Jul......... 35,359.3 32,694.1 544.2 33,238.2 - 33,235.2 8,105.0 15,946.3 24,051.4 31,355.5 46,297.2 170,301.6 

Aug....... 35,134.2 28,991.5 540.6 29,532.1 - 29,532.1 6,407.3 19,742.4 26,149.7 32,414.9 44,583.4 167,814.3 

Sept...... 35,132.7 23,126.2 549.5 23,675.6 - 23,675.6 6,017.5 18,257.1 24,274.6 32,117.2 49,239.5 164,439.5 

Oct........ 36,232.4 25,858.5 469.7 26,328.2 - 26,328.2 5,465.3 23,075.3 28,540.6 33,876.2 46,460.1 171,437.5 

Nov...... 35,525.1 21,618.6 461.5 22,080.1 - 22,080.1 5,751.0 20,778.5 26,529.5 33,031.0 50,122.3 167,288.1 

Dec....... 37,467.0 30,198.2 458.7 30,656.9 - 30,656.9 7,689.6 17,879.4 25,569.1 31,848.3 46,223.4 171,764.8 

             

2011             

Jané...... 37,999.4 24,531.6 467.5 24,999.2 - 24,999.2 6,503.2 20,912.6 27,415.8 28,592.0 48,051.4 167,057.9 

Febé...... 38,269.5 21,793.9 473.6 22,267.5 - 22,267.5 6,217.1 25,760.7 31,977.8 27,327.3 46,772.1 166,614.1 

Maré...... 38,572.3 24,453.7 473.3 24,927.0 - 24,927.0 6,859.7 17,654.5 24,514.2 27,431.6 49,135.2 164,580.2 

Apré...... 38,572.3 28,455.6 485.6 28,941.1 - 28,941.1 6,530.0 20,537.3 27,067.2 30,547.2 45,093.0 170,220.8 

Mayé..... 38,930.1 25,378.3 482.1 25,860.4 - 25,860.4 6,527.1 25,588.9 32,116.1 35,286.3 44,662.3 176,855.2 

Juné....... 38,888.9 34,456.7 473.5 34,930.2 - 34,930.2 6,937.0 15,501.4 22,438.3 38,232.9 36,877.2 171,367.5 

Source: Monthly Statements of Assets and Liabilities of the Reserve Bank and Treasury data. 
1Non-resident deposits with Reserve Bank including foreign loans. 
2Includes Special Account balance 
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Table. 1.4 Monetary Authorities: Assets 

(Kômn) 

End of Foreign Sector Official Sector Banks Other Assets Total Assets 

 

Reserve Bank 

(15) 

Treasury 

balances with 

Crown Agents Total1 (34+35) 

Reserve Bank 

credit to central 

government 

RBM credit to 

Stat. Bodies 

RBM credit to 

other domestic 

banks (19) Other assets Total assets 

 
34 35 36 37 38 39 40 41 

1998.................é 11,315.2 84.1 11,399.3 3,727.9 187.5 9.4 3,553.7 1,881.7 

1999.................é 11,338.2 84.1 11,422.3 2,559.3 191.4 8.2 3,065.5 17,329.8 

2000.................é 19,416.2 84.1 19,500.3 445.8 274.6 112.2 4,810.4 25,182.5 

2001.................é 13,580.1 84.1 13,664.2 5,846.3 313.7 3.5 5,722.8 25,550.5 

2002.................é 14,030.4 84.1 14,114.5 13,407.4 313.7 3.3 8,389.5 35,914.7 

2003...........é...... 12978.1 330.1 13,303.6 14,707.0 - 2.9 9,448.8 37,467.2 

2004.................é 13,678.7 330.3 14,009.0 18,990.0 - 1.7 10619.6 43,620.3 

2005é................. 19,269.9 434.1 19,704.0 22,761.3 - 2.1 10,178.7 52,646.2 

2006é................. 18,155.2 560.0 18,715.3 14,219.7 - 21.9 11,454.4 44,411.2 

2007é................. 34,829.4 586.8 35,416.2 23,236.7 1,266.3 108.5 11,924.2 71,952.0 

2008é................. 35,867.7 399.2 36,266.8 86,396.6 1,972.8 1.2 17,140.6 141,778.0 

2009..................... 23,629.7 456.2 24,085.9 110,075.8 978.1 2.3 17,748.2 152,890.2 

2010..................... 45,084.4 458.7 45,543.1 103,171.5 699.0 11.8 22,339.3 171,764.8 

         

2009         

Jané.................... 25,823.3 400.2 26,223.5 86,209.2 1,687.3 -299.2 16,130.0 129,950.8 

Febé................... 18,625.4 400.9 19,026.3 86,209.2 1,477.8 1.2 20,356.6 127,071.1 

Maré................... 13,145.9 398.7 13,544.6 77,628.9 888.0 3,702.7 19,770.5 115,534.8 

Apré................... 16,397.0 410.5 16,807.5 77,269.2 898.6 1,420.5 20,539.0 116,961.9 

Mayé.................. 17,594.4 432.7 18,027.1 75,169.0 908.8 6,024.7 20,459.7 120,589.4 

Juné................... 21,009.1 446.0 21,455.2 76,943.8 920.1 7,439.8 18,816.7 125,228.5 

Julé.................... 18,906.4 445.7 19,352.1 83,427.7 13.9 3,342.3 17,092.5 123,228.5 

Aug............é...... 32,663.0 440.5 33,103.5 86,888.6 950.8 3,092.9 17,858.3 141,894.1 

Sepé................... 31,137.1 437.2 31,574.3 94,272.0 950.6 768.5 18,486.3 146,051.6 

Oct....................... 30,071.1 450.3 30,521.4 101,725.0 916.4 598.5 19,545.1 153,306.2 

Nov...................... 24,767.9 457.4 25,225.2 102,158.3 927.9 808.5 20,648.9 149,768.9 

Dec....................... 23,629.7 456.2 24,085.9 110,075.8 978.1 2.3 17,748.2 152,890.2 

         

2010         

Jané.................... 20,708.1 470.4 21,178.5 107,685.9 988.8 2,616.2 18,486.3 150,683.5 

Febé................... 22,801.6 520.5 23,322.1 103,848.9 999.1 3,031.2 19,382.9 150,369.2 

Maré.................. 34,369.2 516.1 34,885.3 100,762.6 1,011.3 5,433.2 19,444.5 161,326.3 

Apr....................... 30,308.6 536.4 30,845.0 98257.6 1018.5 7973.8 20859.4 158743.4 

May...................... 28,961.6 512.8 29,474.4 107847.6 1029.8 3170.4 15663.3 161175.4 

Jun........................ 38,527.9 530.2 39,058.0 104690.7 1040.9 1106.2 19260.0 165189.9 

Jul......................... 33,825.2 544.2 34,369.3 105,184.6 1,051.9 1,0675 19,104.8 170,301.6 

Aug...................... 30,526.0 540.6 31,066.6 115,678.8 1,062.2 314.1 19,776.6 167,814.3 

Sept...................... 32,516.1 549.5 33,065.6 110,340.5 1,071.8 7.9 19,913.4 164,439.5 

Oct........................ 31,871.6 469.7 32,341.3 110,8404 1,081.1 6,629.9 20,544.8 171,437.5 

Nov...................... 26,271.0 461.5 26,732.5 117,311.8 1,091.3 11.8 22,140.7 167,288.1 

Dec....................... 45,084.4 458.7 45,543.1 103,171.5 699.0 11.8 22,339.3 171,764.8 

         

2011         

Jané.................... 38,263.7 467.5 38,731.2 106,919.6 717.7 11.8 20,680.5 167,057.9 

Febé................... 33,783.0 473.6 34,256.6 112,538.6 718.8 4.2 19,095.9 166,614.1 

Maré.................. 28,683.7 473.3 29,157.0 116,012.0 726.3 581.4 18,103.6 164,580.2 

Apré.................. 30,047.8 485.6 30,533.3 120786.0 733.2 662.1 17,506.3 170,220.8 

Mayé.................. 32,569.5 482.1 33,051.6 124283.1 740.8 411.3 18,368.3 176,855.2 

Juné................... 32,849.4 473.5 33,322.9 120567.7 0 471.2 17,005.6 171,367.5 
1Includes Reserve position in the IMF and Special Account balance 
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Table 1.5 Commercial Banks: Liabilities 

(Kômn) 

End of 

Foreign Sector Official Sector Domestic 

Deposits of 

non-residents 

Liabilities to 

non-residents Total (42+43) 

Deposits of Central 

Government 

Deposits of Statutory1 bodies, etc 

Total1 

(45+48) 

Liabilities to 

Reserve Bank 

Demand 

 

Time and 

Savings deposits 

Total 

(46+47) 

 
42 43 44 45 46 47 48 49 50 

1998é......... 584.9 18.5 603.5 891.0 366.2 207.1 573.3 1,464.3 3.0 

1999é......... 723.1 21.3 744.4 1,121.6 217.3 194.1 411.4 1,532.9 - 

2000é......... 1,325.1 24.6 1,349.7 674.3 308.1 159.3 467.4 1,141.7 - 

2001é......... 803.3 212.5 1,015.7 565.8 372.3 478.6 850.9 1,416.7 - 

2002é........ 892.9 225.1 1,118.0 788.6 453.3 343.7 796.9 1,585.5 - 

2003........é 1,271.1 331.8 1,602.9 518.9 299.4 329.9 629.3 1,148.2 - 

2004é......... 1,219.6 479.6 1,699.2 434.5 2,7935 502.8 782.4 1,216.9 - 

2005é......... 580.6 1,251.5 1,832.2 422.2 1,099.1 687.4 1,786.5 2,208.8 - 

2006.........é 603.0 2,030.1 2,633.1 519.3 681.0 861.2 1,542.2 2,061.5 - 

2007............. 827.4 5,018.1 5,845.6 977.0 1,655.7 804.5 2,460.2 3,437.1 - 

2008é......... 870.0 3,298.4 4,168.3 2,708.1 1,240.2 1,013.5 2,253.7 4,961.8 - 

2009............. 999.8 2,259.9 3,966.8 1,328.3 1,559.8 2,125.2 3,685.0 5,013.3 - 

2010 ............ 654.3 923.3 1,577.6 6,044.7 1,959.1 2,109.7 4,068.8 10,113.5  

          

2009          

Jané............ 784.0 2,820.3 3,604.3 1,744.7 1,392.8 1,323.3 2,716.1 4,460.7 - 

Febé........... 874.4 2,824.3 3,698.7 1,265.0 932.8 1,649.9 2,582.6 3,847.6 - 

Mar.......é.... 929.5 3,365.0 4,294.4 1,550.7 1,657.4 1,933.1 3,590.6 5,141.2 2900.0 

Apré........... 854.8 3,182.2 4,037.0 2,058.6 1,652.8 2,269.4 3,922.1 5,980.7 - 

May..........é 812.8 2,549.5 3,362.3 2,422.2 681.4 1,996.1 2,677.5 5,099.7 - 

Juné............ 694.0 6,138.3 6,832.4 1,345.8 827.5 1,948.4 2,776.0 4,121.8 4,000.0 

Julé............. 517.3 6,154.6 6,671.9 2,276.8 1,301.6 1,886.3 3,187.8 5,464.7 - 

Aug..........é 921.6 6,313.2 7,234.8 1,511.3 1,933.0 1,879.7 3,812.7 5,324.0 - 

Sepé........... 965.9 3,281.2 4,247.1 1,155.7 1,858.3 2,368.1 4,226.4 5,382.1 - 

Oct................ 932.9 3,308.4 4,241.3 1,415.4 1,722.0 2,179.6 3,901.6 5,317.0 - 

Nov.............. 895.2 3,259.9 4,155.1 1,141.3 2,256.4 2,120.5 4,376.9 5,518.2 - 

Dec............... 999.8 2,967.0 3,966.8 1,328.3 1,559.8 2,125.2 3,685.0 5,013.3 - 

          

2010          

Jané............ 946.6 2,341.0 3,287.6 3,864.8 2,012.2 2,009.1 4,021.3 7,886.0 - 

Feb...........é 946.4 2,601.5 3,547.9 8,132.0 1,666.3 2,063.7 3,730.0 11,862.0 - 

Maré.......... 1,014.4 2,119.3 3,133.6 8,207.6 1,825.2 2,321.5 4,146.7 12,354.3 1,700.0 

Apr............... 962.9 2447.2 3410.1 2866.1 315.1 2129.6 2444.7 5310.7 3800.0 

May.............. 944.2 6031.2 6975.3 3397.9 2795.6 1868.5 4664.1 8062.0 - 

June.............. 985.2 4624.4 5609.5 3509.5 1955.3 1955.3 3910.6 7420.1 900.0 

July............... 966.7 3,600.7 4,567.5 3,693.6 1,931.5 3,490.0 5,421.6 9,115.2 4,800.0 

Aug.............. 978.4 2,885.6 3,864.0 4,464.3 2,288.6 2,959.9 5,248.6 9,702.8 - 

Sept.............. 673.2 2,768.2 3,441.4 4,684.5 2,031.1 1,755.0 3,786.1 8,470.6 - 

Oct................ 772.7 2,868.6 3,641.3 6,661.6 2,087.4 1,623.2 3,710.6 10,372.2 - 

Nov.............. 848.9 3,011.8 3,860.7 6,316.8 2,277.0 2,596.7 4,873.7 11,190.5 - 

Dec............... 654.3 923.3 1,577.6 6,044.7 1,959.1 2,109.7 4,068.8 10,113.5 - 

          

2011          

Jané............. 710.8 1,403.9 2,114.7 6,128.8 3,788.4 1,202.1 4,990.5 11,119.3 - 

Febé............. 1,010.0 1,781.1 2,791.7 5,868.5 3,405.4 1,288.8 4,694.1 10,562.6 - 

Maré............ 874.6 2,529.4 3,404.0 6,036.2 2,613.8 353.9 2,967.7 9,003.9 - 

Apré............ 1,066.2 3,509.4 4,575.6 5,799.2 2,300.1 382.4 2,682.6 8,481.7 - 

Mayé........... 1,110.1 5,092.6 6,202.7 5,743.9 2,075.1 280.6 2,355.8 8,099.7 - 

Juné............. 1,122.1 5,697.2 6,819.3 10,129.8 6,424.5 476.9 6,901.5 17,031.2 - 

 Source; Commercial Banksô monthly reports to Reserve Bank 
1 Figures from January 2006 exclude Finance Bank of Malawi  
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Table 1.5 Commercial Banks: Liabilities (Contôd) 

(Kômn) 
Banks  Domestic Private Sector 

Capital 

accounts 

Other 

liabilities Total liabilities 

Memorandum 

accounts, 

acceptances, 

guarantees, etc 

Liabilities to 

other 

domestic 

banks Total (50+51) 

Deposits of private residents 
  

Demand2 

Time3 and 

Savings 

Total (53) + 

(54) 

51 52 53 54 55 56 57 58 59 

60.9 63.9 2,405.0 4,256.2 6,661.2 1,413.4 1,442.8 11,649.0 783.7 

51.9 51.9 3,424.5 5,129.1 8,553.6 2,152.8 1,585.6 14,624.3 832.1 

209.8 209.8 4,626.3 7,673.1 12,299.3 2,937.6 2,665.6 20,603.7 1,826.1 

150.6 150.6 6,277.1 11,362.1 17,659.2 3,730.4 3,169.1 27,141.7 3,178.4 

401.9 401.9 7,476.1 13,770.4 21,246.5 4,902.6 4,100.5 33,355.0 4,332.2 

75.2 75.2 9,625.9 17,718.5 27,344.4 6,563.9 4,597.2 41,331.7 5,637.9 

15.2 15.2 14,450.7 20,222.5 34,673.2 7,317.1 5,170.9 50,092.5 8,040.8 

241.8 241.8 18,257.0 26,309.2 40,261.0 8,722.7 4,715.9 57,982.5 7,477.7 

352.1 352.1 31,591.6 38,695.5 70,287.0 14,823.1 7,987.4 69,551.9 10,511.3 

1,859.4 1,859.4 44,095.3 68,033.1 112,128.3 25,232.4 16,385.9 164,736.2 18,050.3 

1,922.0 1,922.0 52,847.3 90,006.8 142,854.1 32,757.4 18,734.2 205,247.8 17,299.8 

2,640.1 2,640.1 68,304.8 99,676.1 167,980.8 39,908.2 22,946.8 245,166.9 17,370.6 

         

         

         

967.6 967.6 46,911.8 65,930.8 112,842.6 26,891.3 14,469.9 163,236.4 15,490.2 

557.4 557.4 47,966.9 67,484.7 115,451.7 27,205.1 13,600.1 164,360.6 13,888.5 

748.5 3,648.5 46,250.8 68,909.9 115,160.7 28,132.8 14,861.0 171,238.7 15,335.8 

1,171.0 1,171.0 48,246.6 73,484.5 121,731.1 29,280.7 15,790.5 177,991.0 15,014.3 

1,327.3 1,327.3 47,084.7 70,658.1 117,742.8 29,621.5 16,027.6 173,181.2 13,926.8 

1,159.9 5,159.9 49,738.1 73,573.6 123,311.7 29,231.5 16,472.8 185,130.1 12,547.3 

388.8 388.8 47,073.5 78,617.9 125,691.4 30,459.9 18,099.1 186,725.8 13,231.3 

204.4 204.4 48,706.0 81,836.9 130,542.9 30,964.6 17,948.5 192,219.0 13,453.3 

368.5 368.5 49,837.0 89,061.3 138,898.3 30,614.4 18,040.0 197,550.4 13,562.0 

4,371.4 4,371.4 52,652.4 85,208.2 137,860.5 31,771.6 19,004.4 202,566.3 15,999.9 

1,474.2 1,474.2 53,585.3 86,107.5 139,692.8 32,287.1 15,757.5 198,884.8 17,261.4 

1,922.0 1,922.0 52,847.3 90,006.8 142,854.1 32,757.4 18,734.2 205,247.8 17,299.8 

         

         

2,373.4 2,373.4 52,144.1 85,408.1 137,552.2 33,383.3 17,316.3 201,798.9 17,394.2 

3,918.8 3,918.8 48,004.6 81,042.3 129,046.9 34,502.2 16,378.7 199,256.5 17,497.4 

2,623.7 4,323.7 50,611.8 81,948.7 132,560.4 35,422.3 16,915.0 204,709.4 14,855.8 

1668.9 5468.9 52966.4 86098.4 139064.8 36325.5 17794.7 207374.7 14933.4 

713.5 713.5 53358.6 88784.7 142143.3 36894.1 18563.6 213351.8 15914.2 

1769.2 2669.2 54623.3 84278.0 138901.3 36309.4 19948.2 210857.6 15573.3 

2,430.4 7,230.4 51,054.9 85,002.0 136,056.9 37,272.1 18,369.5 212,611.6 15,861.0 

3,248.6 3,248.6 56,135.6 86,699.3 142,834.9 37,025.7 18,650.5 215,326.6 16,747.9 

860.0 860.0 64,571.0 90,853.4 155,423.4 37,057.8 18,495.8 223,749.1 19,288.1 

2,465.0 2,465.0 66,392.1 89,718.5 156,110.6 37,808.2 19,917.6 230,314.9 16,782.1 

2,520.5 2,520.5 64,123.5 94,352.0 158,475.5 38,764.1 18,492.2 233,303.6 17,914.4 

2,640.1 2,640.1 68,304.8 99,676.1 167,980.8 39,908.2 22,946.8 245,166.9 17,370.6 

         

         

2,151.3 2,151.3 64,677.6 102,497.5 167,175.2 39,314.4 21,605.0 243,539.7 16,957.2 

3,320.1 3,320.1 62,474.6 104,010.1 166,484.7 40,487.1 21,893.6 245,539.7 19,166.8 

4,105.5 4,105.5 67,905.1 105,274.8 173, 179.9 41,535.3 22,893.8 254,122.4 16,984.6 

3081.9 3081. 75,560.1 104,138.8 179,698.9 42,524.6 19,485.3 257,848.0 18,433.4 

869.1 869.1 76,415.9 112,397.8 188,813.7 43,277.2 21,502.3 268,764.8 19,467.5 

1,200.0 1,200.0 66,906.3 115,154.9 182,061.2 43,053.9 20,331.6 270,497.1 19,747.2 
2Including deposits of statutory bodies, etc. 
3Including deposits of statutory bodies, etc. 
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Table 1.6 Commercial Banks: Assets 

(Kômn) 

End of 

Foreign Sector Official Sector 

Claims on non-

resident banks 

Bills payable 

abroad 

Loans and 

advances to non-

residents 

Total 

(60+61 

+62) 

Claims on Central Government 

Claims on 

Statutory 

bodies, etc 

Total (66+67) 

Government 

securities 

Treasury 

Bills and 

advances1 Total (64+65) 

Loans and 

advances 

 60 61 62 63 64 65 66 67 68 

1995é.......... 321.6 128.0 0.2 449.8 104.5 762.8 387.9 183.0 1,050.3 

1996...é....... 550.9 3.1 0.1 554.2 134.4 1,611.9 867.3 398.0 2,144.3 

1997é.......... 883.6 - 0.1 883.7 140.1 1,063.6 1,746.3 413.6 1,620.3 

1998é.......... 2,633.0 - - 2,633.0 220.4 1,082.0 1,302.4 185.8 1,488.2 

1999é.......... 2,194.9 - 0.7 2,195.6 273.3 953.8 1,227.2 1,442.9 2,670.0 

2000é.......... 4,312.6 - 0.6 4,313.2 356.7 1,502.5 1,859.2 1,218.2 3,077.4 

2001..........é 5,118.1 - 3.3 5,121.3 1,849.6 881.8 3,187.8 575.1 3,306.6 

2002..........é 4,188.7 106.5 1.2 4,296.4 1,932.5 4,815.8 6,748.3 676.5 7,424.8 

2003é.......... 5,604.0 - 9.5 5,613.5 1,880.1 9,087.4 10,967.5 277.4 277.4 

2004...........é 5,725.1 - 6.2 5,731.3 1,843.2 8,867.8 10,711.0 299.5 11,010.4 

2005é........... 5,725.1 - 44.2 4,813.8 1,843.2 10,520.3 12,363.5 307.2 12,670.6 

2006é.......... 4,769.7 - 5.8 8,239.7 1,833.9 10,274.4 12,108.3 1,210.4 13,318.7 

2007é........... 6,991.3 - 74.9 7,066.2 2,947.6 20,111.0 23,058.7 2,470.2 25,528.9 

2008...é........ 7,400.2 2.9 30.7 7,433.8 2,456.5 27,370.4 29,858.3 4,070.6 33,928.9 

2009............... 11,352.2 -12.8 28.7 11,368.2 2,385.0 26,651.6 29,036.6 5,261.3 34,297.8 

2010............... 13,826.8 - 51.5 13,878.3 2,412.7 21,699.7 24,112.3 3,963.3 28,075.7 

          

2009          

Jané............. 5,807.8 -5.0 29.0 5,831.7 2,456.5 28,597.4 31,053.9 4,033.8 35,087.7 

Febé............. 5,737.9 -18.3 31.2 5,750.8 2,456.5 30,991.2 33,447.7 3,951.5 37,399.2 

Maré............ 8,898.0 -26.2 24.7 8,896.4 2,456.5 29,590.7 32,047.2 3,733.7 35,780.9 

Apr................ 8,655.6 3.0 27.4 8,686.0 2,456.5 27,409.9 29,886.4 3,953.3 33,819.7 

Mayé........... 9,297.9 -2.2 28.4 9,324.1 2,456.5 28,184.6 30,641.0 3,880.1 34,521.2 

Juné............ 10,178.9 3.7 17.7 10,200.3 2,456.5 27,395.4 29,851.9 3,634.0 33,485.9 

Julé............. 13,237.2 -0.3 24.5 13,261.5 2,386.5 26,309.1 28,695.6 4,171.6 32,867.2 

Aug....é....... 14,898.0 -7.2 30.5 14,921.3 2,385.0 25,383.4 27,768.4 5,057.7 32,826.1 

Sepé............ 15,408.5 1.2 40.1 15,449.7 2,385.0 26,922.2 29,307.2 5,366.8 34,674.0 

Oct................. 11,566.3 -5.4 27.1 11,588.7 2,385.0 28,663.1 31,048.0 4,774.0 35,822.0 

Nov................ 12,312.3 -8.9 27.4 12,330.8 2,385.0 28,419.5 30,804.5 5,156.5 35,960.9 

Dec................ 11,352.2 -12.8 28.7 11,368.2 2,385.0 26,651.6 29,036.6 5,261.3 34,297.8 

          

2010          

Jan................. 12,394.4 -42.2 29.2 12,381.4 2,385.0 25,495.6 27,880.4 5,316.3 33,196.7 

Feb................. 13,668.6 -46.2 28.7 13,651.2 2,385.0 25,333.4 27,718.4 5,376.7 33,095.1 

Mar................ 12,291.0 -7.2 28.8 12,312.6 2,385.0 24,465.0 26,849.9 5,816.9 32,666.8 

Apr................ 10058.8 -7.6 29.0 10080.1 2385.0 24485.9 26870.9 5753.3 32624.2 

May............... 12797.1 -18.2 30.5 12809.4 2385.0 21912.1 24297.0 5564.8 29861.8 

June............... 10842.9 -2.3 34.1 10874.7 2385.0 19869.1 22254.1 5348.9 28602.9 

Jul.................. 14,922.2 - 31.5 14,953.7 1,960.8 19,103.7 21,064.5 5,870.7 26,935.2 

Aug................ 13,358.3 - 32.2 13,390.5 1,960.8 18,655.1 20,615.8 5,348.8 25,964.6 

Sep................ 12,604.6 - 40.1 12,644.7 2,460.3 19,618.3 22,078.6 5,381.5 27,460.1 

Oct................. 14,059.3 - 54.3 14113.6 2,460.3 19301.1 21761.4 5449.1 27210.5 

Nov................ 14684.9 - 50.9 14735.8 2412.7 23472.6 23523.3 3987.3 27510.6 

Dec................ 13,826.8 - 51.5 13,878.3 2,412.7 21,699.7 24,112.3 3,963.3 28,075.7 

          

2011          

Jané............. 14,148.3 - 51.6 14,199.9 2,112.7 22,464.6 24,577.3 3,922.8 28,500.1 

Febé............. 12,365.8 - 52.7 12,418.4 2,112.7 22,050.5 24,163.2 3,932.8 28,096.1 

Maré............ 12,699.9 - 53.9 12,753.8 2,112.7 26,719.8 28,832.5 3,935.8 32,768.3 

Apré............ 10,591.7  259.6 10,851.2 2,112.7 28,680.4 30,813.9 3,952.3 34,766.1 

Mayé........... 15,482.3  64.4 15,546.7 1,688.5 22,622.8 24,329.3 11,351.4 35,680.7 

Juné............. 15,861.1  199.8 16,060.8 1,688.5 23,018.3 24,739.8 11,876.7 36,616.5 

Source: Commercial banksô monthly reports to Reserve Bank of Malawi. 
1Bills discounted and purchased 
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Table 1.6 Commercial Banks: Assets (Contôd) 

(Kômn) 
Domestic Banks Domestic private sector 

Premises and 

equipment 

Other 

assets Total assets 

Memorandu

m accounts 

acceptances 

guarantees, 

etc. 

Claims on Reserve Bank 

Claims on 

other 

domestic 

banks 

Total 

(71+72) 

Loans and 

advances 

Bills 

discounted 

and 

purchased 

Total 

(74+75) 

Deposits in 

Reserve 

Banks 

Currency in 

Banks Total (69+70) 

69 70 71 72 73 74 75 76 77 78 79 80 

1,198.2 113.6 1,311.4 196.1 1,507.8 1,252.6 0.4 1,252.6 237.3 434.3 4,932.1 338.0 

1,640.5 174.1 1,814.5 128.0 1,942.5 1,406.5 1.0 1,406.8 400.4 427.5 6,875.8 509.1 

1,619.5 184.1 1,803.6 257.9 2,061.4 1,602.3 - 1,603.3 406.5 431.9 7,007.2 537.3 

1,940.2 236.2 2,176.4 434.0 2,610.4 3,186.2 - 3,186.2 533.4 1,197.8 11,649.0 783.7 

2,143.8 618.1 2,761.9 860.4 3,622.3 336.3 - 3,365.3 1,003.4 1,741.9 14,621.3 832.1 

1,331.7 653.3 1,985.0 611.0 2,896.0 5,043.7 - 5,043.7 1,635.3 3,638.1 10,603.7 1,826.1 

3,234.4 924.3 3,558.7 1,610.8 5,169.5 6,396.9 - 6,454.0 1,769.1 3,287.1 27,141.7 3,178.4 

3,737.0 1,100.7 4,837.7 1,205.1 6,042.9 7,362.2 1.3 7,363.5 2,278.1 5,949.4 33,355.0 4,332.2 

3,900.9 1,449.4 5,360.2 1,225.7 6,575.9 9,668.2 140.5 9,808.7 2,850.8 5,237.9 41,331.7 5,637.9 

5,172.9 1,861.0 - 1,612.5 8,646.5 13,926.3 - 13,926.3 4,431.0 6,347.0 50,092.5 8,083.5 

5,529.7 2,331.1 7,860.9 1,180.3 9,041.1  - 17,500.3 5,118.4 8,838.2 57,982.5 7,477.7 

2,248.6 2,562.4 4,811.0 2,537.5 7,348.5  - 27,746.6 5,979.6 6,918.8 69,551.9 10,511.3 

2,202.3 4,380.4 6,582.7 488.8 7,071.5 37,979.9 - 37,979.9 7,598.6 17,487.3 102,732.3 13,511.5 

9,440.5 4,980.4 14,032.8 564.9 14,597.6 68,143.5 - 68,143.5 14,058.9 26,573.5 164,736.2 18,050.3 

14,631.4 5,989.0 20,620.4 688.8 21,309.2 95,043.6 - 95,043.6 18,866.6 24,362.4 205,247.8 17,299.8 

14,159.9 7,689.6 21,849.6 545.7 22,395.3 121,632.5 - 121,632.5 25,251.9 33,933.2 245,166.9 - 

            

            

12,177.2 3,535.8 15,713.0 952.6 16,665.6 66,262.9 - 66,262.9 15,020.2 24,368.3 163,236.4 15,490.2 

11,682.6 3,674.4 15,357.0 506.7 15,863.7 72,069.3 - 72,069.3 15,042.5 18,235.0 164,360.6 13,888.5 

12,015.7 4,466.1 16,481.8 857.5 17,339.2 72,658.2 - 72,658.2 15,542.7 21,021.1 171,238.7 15,335.8 

13,610.4 4,274.6 17,884.9 1,037.0 18,922.0 79,560.5 - 79,560.5 15,722.0 21,280.9 177,991.0 15,014.3 

11,805.6 3,839.6 15,645.2 947.1 16,592.3 79,202.5 - 79,202.5 15,897.8 17,643.3 173,181.2 13,926.8 

16,412.1 4,581.4 20,993.6 629.6 21,623.2 83,201.1 - 83,201.1 16,179.9 20,439.8 185,130.1 12,547.3 

10,178.6 5,231.5 15,410.0 1,430.0 16,840.1 83,842.8 - 83,842.8 16,587.3 23,326.9 186,725.8 13,231.3 

15,887.7 5,488.8 21,376.5 942.5 22,319.0 85,787.8 - 85,787.8 16,992.3 19,372.6 192,219.0 13,453.3 

17,192.8 5,363.6 22,556.4 1,125.8 23,682.2 87,489.0 - 87,489.0 17,273.1 18,982.3 197,550.4 13,562.0 

17,969.0 5,774.9 23,743.9 1,791.2 25,535.1 92,665.6 - 92,665.6 17,574.7 19,380.0 202,566.3 15,999.9 

14,270.5 5,322.2 19,592.7 1,394.3 20,987.0 92,626.2 - 92,626.2 18,000.7 18,979.2 198,884.8 17,261.4 

14,631.4 5,989.0 20,620.4 688.8 21,309.2 95,043.6 - 95,043.6 18,866.6 24,362.4 205,247.8 17,299.8 

            

            

17,346.1 4,520.2 21,866.2 931.2 22,797.5 93,426.7 - 93,426.7 18,726.4 21,270.2 201,798.9 17,394.2 

14,215.3 5,509.5 18,724.8 861.5 19,586.3 92,880.1 - 92,880.1 19,127.2 20,916.6 199,256.5 17,497.4 

13,538.9 5,670.0 19,209.0 2,338.8 21,547.8 95,905.5 - 95,905.5 19,599.1 22,677.6 204,709.4 14,855.8 

13993.9 5095.3 19089.2 1691.1 20780.4 102150.6 - 102150.6 20282.8 21456.7 207374.7 14933.4 

16063.4 4975.5 21039.8 1770.7 22809.6 105959.7 - 105959.7 20587.1 21324.0 213351.8 15914.2 

10555.3 7228.3 17783.6 785.9 18569.5 11307.6 - 111307.6 21185.3 21317.7 210857.6 15573.3 

14,438.4 8,105.0 22,543.4 -556.0 21,987.4 110,659.8 - 110,659.8 21,594.5 16,481.1 212,611.6 - 

19,187.3 6,407.3 25,543.4 929.5 26,524.2 110,428.0 - 110,428.0 21,985.8 17,033.5 215,326.6 - 

18,167.3 6,017.5 24,184.8 2,768.1 26,952.9 112,395.4 - 112,395.4 22,614.2 21,681.9 223,749.1 - 

21,426.4 5,465.3 26,891.7 1,800.7 28,692.4 116,996.3 - 116,996.3 23,107.5 20,194.6 230,314.6 - 

20,043.3 5,751.0 25,794.3 2,124.2 27,918.5 118,391.4 - 118,391.4 23,599.1 21,148.2 233,303.6 - 

14,159.9 7,689.6 21,849.6 545.7 22,395.3 121,632.5 - 121,632.5 25,251.9 33,933.2 245,166.9 - 

            

            

14,528.9 6,503.2 21,032.1 2,115.6 23,147.7 122,348.8 - 122,348.8 25,457.5 29,825.9 243,479.9 - 

24,169.1 6,217.1 30,386.2 1,428.3 31,814.5 124,097.1 - 124,097.1 25,574.4 23,539.3 245,539.7 - 

16,282.6 6,859.7 23,142.3 2,205.9 25,348.2 127,352.1 - 127,352.1 25,969.0 29,931.0 254,122.3 - 

22,505.3 6,530.0 29,035.3 1,378.7 30,414.0 130,920.0 - 130,920.0 26,225.1 24,671.6 257848.0 - 

25,320.3 6,527.1 31,847.4 1,783.5 33,630.9 130,965.8 - 130,965.8 26,512.9 26,427.7 268764.8 - 

14,379.8 6,937.0 21,316.8 2,454.3 23,771.1 130,647.7 - 130,647.7 26,772.4 36,628.6 270497.1 - 



Financial and Economic Review, Volume 43-Number 2 35 

 

Table 1.7: Monetary Survey1 

(Kômn) 

End of 

Net Foreign Assets Net Domestic Credit 

Monetary 

authority (net 

official reserves) 

(36-22) 

Commercial 

banks 

(64+44) Total (81+82) 

Official 

Net Claims on Central Government Net claims on statutory bodies 

Total 

(87+88) 

Monetary authority 

(37-27) 

Commercial banks 

(66-45) Total (84+85) 

Monetary 

Authority (38-

26) 

Commercial 

Banks (67-

48-53)  

 81 82 83 84 85 86 87 88 89 

1995é......... -104.6 299.8 195.2 675.6 612.0 1,287.6 121.8 -73.2 -74.0 

1996é......... 1,570.7 395.4 1,966.1 -172.5 1,276.6 1,104.1 158.8 42.6 48.6 

1997é......... 1,130.7 657.3 1,788.0 585.7 649.5 1,235.2 187.0 56.7 201.4 

1998é......... 5,598.0 2,029.5 7,627.5 -836.7 506.4 -330.3 77.1 -387.5 243.8 

1999é......... 7,397.1 1,451.2 8,848.3 -781.3 105.6 -675.7 257.2 1,031.5 -310.4 

2000é......... 11,288.9 2,963.5 14,252.4 -1,067.6 1,185.0 117.3 296.4 750.8 1,288.7 

2001é........ 8,767.8 4,106.6 12,873.4 3,663.4 2,165.6 5,829.0 166.4 -275.8 -109.4 

2002é........ 1,547.5 3,178.4 4,725.9 9,751.5 5,959.7 15,711.2 -85.7 -120.5 -206.2 

2003é......... 2,304.9 4,010.6 6,315.5 8,154.5 10,448.5 18,603.1 - -351.8 -351.8 

2004..........é 3,932.2 4,032.1 7,964.3 12,045.6 10,276.5 22,322.1 - -482.9 -482.9 

2005é.......... 10,386.6 2,981.6 13,368.2 11,393.3 11,941.2 23,334.6 - -1,479.4 -1,479.4 

2006é.......... 15,958.3 5,606.5 21,564.8 6,522.8 11,589.0 18,111.8 - -331.8 -331.8 

2007é.......... 30,727.9 1,220.6 31,943.0 -816.5 22,081.7 21,265.2 1,266.3 2,470.2 3,736.5 

2008é.......... 18,115.1 3,265.5 21,380.6 56,711.6 27,150.2 83,861.7 1,972.8 4,070.6 6,043.4 

2009.............. -9,678.1 7,401.3 -2,276.8 85,745.5 27,708.3 113,453.7 978.1 5,261.3 6,239.3 

2010.............. 8,076.1 12,300.7 20,376.8 72,514.6 18,067.7 90,582.2 699.0 3,963.3 4,662.4 

          

2009          

Janéé......... 6,917.4 2,227.4 9,144.9 59,833.8 29,309.2 89,143.1 1,687.3 4,033.8 5,721.1 

Febéé......... 37.4 2,052.1 2,089.5 58,983.6 32,182.7 91,166.3 1,477.8 3,951.5 5,429.3 

Maréé........ -5,803.8 4,602.0 -1,201.7 68,254.9 30,496.5 98,751.4 888.0 3,733.7 4,621.8 

Apréé........ -2,557.2 4,649.0 2,091.8 65,851.1 27,807.8 93,658.9 898.6 3,953.3 4,851.9 

Mayéé....... -1,985.1 5,961.7 3,976.6 63,840.7 28,218.8 92,059.5 908.8 3,880.1 4,789.0 

Junéé......... 1,368.5 3,367.9 4,736.4 58,713.6 28,506.1 87,219.7 920.1 3,634.0 4,554.1 

Juléé.......... -739.4 6,589.6 5,850.2 67,742.7 26,418.8 94,161.5 13.9 4,171.6 4,185.5 

Augéé........ 1,526.4 7,686.6 9,212.9 71,420.4 26,257.1 97,677.5 950.8 5,057.7 6,008.5 

Sepéé......... -1,251.2 11,202.7 9,951.4 76,892.4 28,151.5 105,043.9 950.6 5,366.8 6,317.4 

Oct................. -2,495.1 7,347.4 4,852.4 79,880.6 29,632.7 109,513.3 916.4 4,774.0 5,690.4 

Nov................ -8,825.3 8,175.7 -649.7 79,551.7 29,663.2 109,214.8 927.9 5,156.5 6,084.3 

Dec................ -9,678.1 7,401.3 -2,276.8 85,745.5 27,708.3 113,453.7 978.1 5,261.3 6,239.3 

          

2010          

Jané........é -13,21.8 9,093.8 -4,120.0 83,105.4 24,015.6 107,121.0 988.8 5,316.3 6,305.1 

Febé........é -12,350.7 10,103.3 -2,247.4 79,798.5 19,586.4 99,384.9 999.1 5,376.7 6,375.8 

Maré........é -453.8 9,179.0 8,725.2 71,667.7 18,642.3 90,310.0 1,011.3 5,816.9 6,828.2 

Apr................ -4,346.8 6670.0 2,232.2 68444.1 24004.8 92449.0 1018.5 5753.3 6771.8 

May............... -4,857.4 5834.1 976.1 79.963.5 20899.1 100862.6 1029.8 5564.8 6594.6 

Jun................ 4,594.8 5265.2 9,860.1 61710.2 18744.5 80454.7 1040.9 5348.9 6389.7 

Jul................. -990.0 10,386.2 9,396.2 71,946.3 17,370.9 89,317.2 1,051.9 5,870.7 6,922.6 

Aug............... -4,067.6 9,526.4 5,458.8 86,146.7 16,161.6 102,308.3 1,062.2 5,348.8 6,411.0 

Sep................. -2,067.1 9,203.3 7,136.2 86,664.9 17,394.1 104,059.0 1,071.8 5,381.5 6,453.3 

Oct................. -3,891.1 10,472.3 6,581.2 84,512.3 15,099.8 99,612.1 1,081.1 5,449.1 6,530.2 

Nov................ -8,792.6 10,875.1 2,082.5 95,231.7 17,206.5 112,438.1 1,091.3 3,987.3 5,078.6 

Dec................ 8,076.1 12,300.7 20,376.8 72,514.6 18,067.7 90,582.2 699.0 3,963.3 4,662.4 

          

2011          

Jané............. 731.8 12,085.2 12,817.0 81,917.5 18,448.5 100,365.9 717.7 3,922.8 4,640.5 

Febé............. -4,012.9 9,626.7 5,613.8 90,271.1 18,294.7 108.,565.8 718.8 3,932.8 4,651.7 

Maré............ -9,415.3 9,349.8 -65.4 91,084.9 22,796.3 113,881.2 726.3 3,935.8 4,662.0 

Apré............ -8,039.0 6,275.6 -1,763.3 91,844.8 25,014.7 116,859.5 733.2 3,952.3 4,685.5 

Mayé........... 5,878.5 9,344.0 3,465.5 98,422.7 18,585.5 117,008.2 740.8 11,351.4 12,092.2 

Juné............. -5,566.0 9,241.6 3,675.6 85,637.6 14,610.0 100,247.6 0 11,876.7 11,876.7 

Source: Table 1.2.1 to 13.2. 
1A consolidation of Assets and Liabilities of Monetary Authorities and commercial banks. 
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Table 1.7 Monetary Survey (Contôd) 

(Kômn) 

Net Domestic Credit Cont'd Liabilities to private sector 

Capital 

Accounts (56) 

Unsectored Accounts 

Total assets=Total 

liabilities=(83+92

=95+96+97+98) 

Total 

(86+89) 

Pvt Sector 

gross claims 

by 

commercial 

banks (76) 

Total 

(90+91) 

Money 

(31+53) 

Quasi-money 

(54) Total (93+94) 

Inter Bank 

floats (net 

liabilities)(30+

52-39-93) 

All others (net 

liabilities) (30+57-

39-73) 

90 91 92 93 94 95 96 97 98 99 

1,271.1 1,178.1 2,449.2 1,414.0 1,003.5 2,417.6 410.5 -252.1 -700.2 1,875.7 

1,336.2 1,252.6 2,588.9 2,073.3 1,812.7 3,885.9 598.2 -82.9 -1,617.1 2,784.4 

1,305.5 1,406.8 2,712.4 2,612.2 2,822.3 5,434.5 845.2 116.0 -1,717.3 4,870.2 

1,479.0 1,603.3 3,082.3 3,066.6 2,488.8 5,555.4 1,113.4 -122.6 -1,675.9 11,878.1 

-640.7 3,186.2 2,545.5 4,385.1 4,256.2 8,641.2 1,413.4 -228.0 2,051.4 13,302.4 

613.0 3,365.3 3,978.3 6,416.5 5,129.1 11,545.6 2,152.8 -641.0 244.9 26,301.6 

5,719.6 6,454.0 13,173.6 10,343.4 11,382.1 21,725.5 3,730.4 -2,968.2 3,178.3 25,047.0 

15,505.1 7,363.5 22,868.5 13,440.0 13,770.4 27,210.4 4,902.6 -268.8 -2,249.8 27,594.4 

18,251.2 9,808.7 28,059.9 17,464.2 17,718.5 35,182.7 6,563.9 -939.1 -6,432.1 34,375.5 

21,839.2 13,926.3 35,765.5 25,443.5 20,222.5 45,666.0 7,317.1 -1,868.3 -7,385.1 43,729.8 

21,855.2 17,500.3 39,355.5 30,203.0 22,004.0 52,206.9 8,722.7 -347.8 -7,858.2 43,729.8 

17,780.0 27,746.6 45,526.6 35,007.7 26,309.2 61,316.9 11,760.2 -1,390.5 -4,595.1 52,723.7 

25,001.7 37,979.9 72,115.1 54,016.4 50,863.4 104,879.8 14,823.1 -92.5 -12,875.5 67,091.4 

89,905.1 68,143.5 158,048.6 69,356.5 68,033.1 139,643.3 25,232.4 -2,550.2 17,103.7 104,058.1 

119,693.1 95,043.6 214,736.7 81,900.3 92,132.0 174,032.2 32,757.4 3,510.4 2,160.0 179,429.2 

95,244.6 121,632.5 216,877.1 100,153.1 99,676.1 203,898.0 39,908.2 5,802.1 -12,354.3 237,253.9 

          

          

94,864.1 66,262.9 161,127.0 70,700.0 67,254.1 137,954.1 26,891.3 -1,990.2 7,416.7 170,271.9 

96,595.6 72,069.3 168,655.0 70,053.5 69,134.6 139,188.1 27,205.1 1,633.6 2,727.7 170,744.5 

103,373.2 72,658.2 176,031.4 69,770.8 70,843.0 140,613.9 28,132.8 2,924.5 3,158.6 174,829.7 

98,510.8 79,560.5 178,071.3 73,822.0 75,753.9 149,575.9 29,280.7 1,210.6 95.9 180,163.1 

96,848.5 79,202.5 176,051.0 74,595.7 72,654.1 147,249.8 29,621.5 -1,321.1 4,477.4 180,027.6 

91,773.8 83,201.1 174,974.9 79,842.5 75,522.0 155,364.6 29,231.5 -871.2 -4,013.5 179,711.3 

98,347.0 83,842.8 182,189.8 78,805.3 80,504.2 159,209.5 30,459.9 -2,457.0 827.5 188,040.0 

103,686.0 85,787.8 189,473.8 81,843.4 83,716.6 165,560.1 30,964.6 -3,127.2 5,289.3 198,686.7 

111,361.3 87,489.0 198,850.3 84,080.6 91,429.4 175,510.0 30,614.4 -1,141.5 3,818.8  208,801.7 

115,203.6 92,665.6 207,869.3 85,520.7 87,387.8 172,908.5 31,771.6 2,031.3 6,010.3 212,721.7 

115,229.2 92,626.6 207,925.3 84,595.8 88,228.0 172,823.8 32,287.1 1,187.1 977.7 207,275.6 

119,693.1 95,043.6 214,736.7 81,900.3 92,132.0 174,032.2 32,757.4 3,510.4 2,160.0 212,459.9 

          

          

113,426.1 93,426.7 206,852.8 76,807.6 84,430.7 165,259.6 33,383.3 1,376.5 276.3 200,295.8 

105,760.7 92,880.1 198,640.9 71,767.9 86,612.9 162,110.9 34,502.2 4,018.8 415.9 201,047.9 

97,138.3 95,905.5 193,043.8 76,207.5 87,539.7 167,893.8 35,422.3 2,907.3 234.0 206,457.4 

99220.8 102150.6 201371.4 81,200.4 86,098.4 169,743.5 36325.5 1306.6 -3,680.9 203,694.6 

107457.2 105959.7 213416.9 85,557.0 88,784.7 179,005.7 36894.1 -501 -1,004.6 214,393.6 

86844.4 111307.6 198152.0 87,119.9 84,278.0 175,308.4 36309.4 4406.7 -8,012.5 208,012.0 

96,239.8 110,659.8 206,899.6 82,410.5 85,002.0 172,834.0 37,272.1 -1,380.6 7,570.3 216,295.8 

108,719.3 110,428.0 219,147.3 88,550.5 86,699.3 180,498.4 37,025.7 2,560.1 4,522.0 224,606.1 

110,512.3 112,395.4 222,907.7 96,688.2 90,852.4 191,326.7 37,057.8 -1,826.2 3,485.5 230,043.9 

106,142.3 116,996.3 223,138.5 100,268.4 89,718.5 193,697.4 37,808.2 -4,316.8 2,530.8 229,719.7 

117,516.7 118,391.4 235,908.1 97,154.5 94,352.0 196,380.2 38,764.1 1,119.7 1,726.6 237,990.6 

95,244.6 121,632.5 216,877.1 100,153.1 99,676.1 203,898.0 39,908.2 5,802.1 -12,354.3 237,253.9 

          

          

105,006.5 122,348.8 227,355.3 93,269.7 102,497.5 200,757.7 39,314.4 6,407.5 -6,307.4 240,172.3 

113,217.5 124,097.1 237,314.6 89,801.9 104,010.1 198,506.1 40,487.1 3,479.2 456.1 242,928.4 

118,543.3 127,352.1 245,895.4 95,336.7 105,274.8 203,579.2 41,535.3 2,690.1 -1,974.7 245,830.0 

121,545.0 130,920.0 252,464.9 106,107.3 104,138.8 212,928.7 42,524.6 -926.9 -3824.8 250,701.6 

129,100.4 130,965.8 260,066.1 111,702.2 112,397.8 226,455.8 43,277.2 -1,057.1 5144.3 263,531.6 

112,124.3 130,647.7 242,772.0 105,139.2 115,154.9 227,195.5 43,053.9 -604.0 23,197.8 246,447.6 
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Table 1.8 Foreign Exchange Reserves of the Banking System 

(Kômn) 

End of 

Official Foreign Exchange Reserves 

Reserve Bank 

Treasury 

Balances with 

Crown Agents 

and Special 

Account 

Total Official Reserves 

Foreign Assets Foreign liabilities 

Net foreign 

exchange reserves 

(102-103) 

Gross Official 

Reserves 

Net official 

reserves 

(102+105) 

Balances with 

foreign banks and 

securities 

(12+13) 

Special Drawing 

Rights (14) Total (100+101) 

Deposits1 of 

International 

agencies  (22) 

 100 101 102 103 104 105 106 107 

1990é............. 316.0 8.5 324.5 334.4 -9.9 35.1 276.3 -22.4 

1991.....é........ 357.1 0.7 357.8 341.6 16.2 33.6 359.6 25.2 

1992.....é........ 170.0 0.3 170.3 612.1 -441.8 32.0 391.4 49.8 

1993é............. 211.1 1.0 212.1 532.7 -320.5 29.8 202.3 -409.7 

1994.............é 435.8 41.1 476.9 1,058.1 -581.2 33.4 241.9 -290.8 

1995.............é 1,572.6 13.5 1,586.0 1,724.0 -138.0 33.4 510.3 -547.9 

1996............é 3,284.5 71.0 3,355.5 1,818.2 1,537.4 33.4 1,619.4 -104.6 

1997é............ 3,192.6 101.8 3,294.4 2,247.9 1,046.6 84.1 3,388.9 1,570.7 

1998é............ 10,806.6 508.6 11,315.2 5,801.2 5,513.9 84.1 3,378.5 1,130.7 

1999é............ 11,223.7 114.5 11,338.2 4,025.2 7,313.0 84.1 11,399.3 5,598.0 

2000é............ 19,145.1 271.1 19,416.2 8,211.2 11,204.8 84.1 11,422.3 7,397.1 

2001é............. 13,331.7 248.4 13,580.1 4,896.4 8,683.7 84.1 13,664.2 8,767.8 

2002é............. 13,752.9 277.5 14,030.4 12,567.0 1,463.4 84.1 14,114.5 1,547.5 

2003é............. 13,376.9 421.3 13,798.2 11,914.3 1,883.9 421.0 14,219.2 2,304.9 

2004.............é 13,160.7 518.1 13,678.7 10,076.8 3,601.9 330.3 14,009.0 3,932.2 

2005.....é........ 18,734.5 535.4 19,269.9 9,317.4 9,952.5 434.1 19,704.0 10,386.6 

2006é............. 17,574.9 580.4 18,155.2 2,757.0 15,398.3 560.0 18,715.3 15,958.3 

2007é............. 34,301.0 528.4 34,829.4 4,693.9 30,135.6 592.3 35,421.8 30,727.9 

2008é............. 35,351.3 516.3 35,867.7 18,151.7 17,715.9 399.2 36,266.8 18,115.1 

2009................. 20,559.2 854.6 21,413.7 33,779.6 -12,365.9 456.3 21,870.0 -11,909.6 

2010................. 44,277.6 806.8 45,084.4 37,467.0 7,617.4 458.7 45,543.1 8,076.1 

         

2009         

Jan................é 25,322.8 500.5 25,823.3 19,306.0 6,517.3 400.2 26,223.5 6,917.4 

Feb...............é 18,139.3 486.2 18,625.4 18,988.9 -363.5 400.9 19,026.3 37.4 

Maré.............. 12,648.8 497.1 13,145.9 19,348.4 -6,202.5 398.7 13,544.6 -5,803.8 

Apré............... 15,898.9 498.1 16,397.0 19,364.7 -2,967.7 410.5 16,807.5 2,557.2 

Mayé.............. 17,082.7 511.6 17,594.4 20,012.2 -2,417.8 432.7 18,027.1 -1,985.1 

Juné................ 20,485.3 523.8 21,009.1 20,086.6 922.5 446.0 21,455.2 1,368.5 

Julé................ 18,382.2 524.2 18,906.4 20,091.5 -1,185.1 445.7 19,352.1 -739.4 

Augé.............. 20,898.6 11,764.4 32,663.0 31,577.1 1,085.9 440.5 33,103.5 1,256.4 

Sepé............... 18,405.3 12,731.8 31,137.1 32,825.5 -1,688.4 437.2 31,574.3 -1,251.2 

Oct................... 17,193.4 12,877.6 30,071.1 33,016.5 -2,945.4 450.3 30,521.4 -2,495.1 

Nov.................. 23,888.2 879.7 24,767.9 34,050.6 -9,282.7 457.4 25,225.2 -8,825.3 

Dec................... 22,791.8 837.9 23,629.7 33,763.9 -10,134.2 456.2 24,085.9 -9,678.1 

         

2010         

Jané................ 19,587.6 848.2 20,708.1 34,392.3 -13,684.2 470.4 21,178.5 -13,213.8 

Febé............... 21,747.3 839.2 22,801.6 35,672.8 -12,871.2 520.5 23,322.1 -12,350.7 

Maré.............. 33,329.6 828.9 34,369.2 35,339.1 -969.9 516.1 34,885.3 -453.8 

Apr................... 29271.5 826.3 30,308.6 35,191.8 -4,883.2 536.4 30,845.0 -4,346.8 

May.................. 52149.0 802.5 28,961.6 34,331.8 -5,370.2 512.8 29,474.4 -4,857.4 

Jun.................... 37765.5 796.5 38,527.2 34,463.2 4,064.7 530.2 39,058.0 4,594.8 

Jul.................... 32,923.3 817.9 33,825.2 35,359.3 -1,534.1 544.2 34,369.3 -990.0 

Aug.................. 29,637.7 804.3 30,526.0 35,134.2 -4,608.2 540.6 31,066.6 -4,067.6 

Sept.................. 31,753.8 802.7 32,516.1 35,132.7 -2,616.5 549.5 33,065.6 -2,067.1 

Oct................... 31,043.7 827.8 31,871.6 36,232.4 -4,360.9 469.7 32,341.3 -3,891.1 

Nov.................. 25,471.7 799.3 26,271.0 35,525.1 -9,254.1 461.5 26,732.5 -8,792.6 

Dec.................. 44,277.6 806.8 45,084.4 37,467.0 7,617.4 458.7 45,543.1 8,076.1 

         

2011         

Jané............. 37,445.5 818.3 38,263.7 37,999.4 264.3 467.5 38,731.2 731.8 

Febé............. 32,973.1 810.0 33,783.0 38,269.5 -4,486.4 473.6 34,256.6 -4,012.9 

Maré............ 27,867.4 816.4 28,683.7 38,572.3 -9,888.5 473.3 29,157.0 -9,415.3 

Apré............ 29,231.4 816.4 30,047.8 38,572.3 -8,524.5 485.6 30,533.3 -8,039.0 

Mayé........... 31,763.0 806.5 32,569.5 38,930.1 -6,360.6 482.1 33,051.6 -5,878.5 

Juné............. 32,043.1 806.3 32,849.4 38,888.9 -6,039.5 473.5 33,322.9 -5,566.0 

Source: Reserve Bank of Malawi, Treasury and monthly reports of commercial banks. 

 1Excluding IMF accounts. 
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Table 1.8 Foreign Exchange Reserves of the Banking System (contôd) 

(Kômn) 
Official Foreign Exchange Reserves 

Foreign Assets Foreign Liabilities 

Net Foreign Assets 

(110-113) 

Claims on foreign 

Banks (60) 

Loans and advances to 

non-residents and bills 

payable abroad (61+62) Total (108+109) 

Liabilities to Foreign 

Banks (43) 

Deposits of Non-

residents (42) Total (111+112) 

108 109 110 111 112 113 114 

22.0 0.2 22.2 24.2 25.5 49.7 -27.6 

25.1 4.6 29.7 25.7 31.4 57.1 -27.4 

6.9 5.2 12.1 29.6 23.6 53.1 -41.0 

39.0 5.2 44.2 95.8 32.3 128.2 -84.0 

74.6 3.4 77.9 70.3 39.7 109.9 -32.0 

383.7 7.3 390.9 49.2 367.3 416.5 -25.6 

321.6 128.2 449.8 25.8 124.2 150.1 299.8 

550.9 3.2 554.2 20.2 91.0 158.8 395.4 

883.6 0.8 883.7 22.3 204.1 226.4 657.3 

2,633.0 0.3 2,633.0 18.5 584.9 603.5 2,029.5 

2,194.9 0.7 2,194.6 21.3 723.1 744.4 1,451.2 

5,118.1 3.3 5,121.3 212.5 803.3 1,015.7 4,105.6 

4,188.7 1.2 4,189.9 225.1 892.9 1,118.0 3,071.9 

5,604.0 9.5 5,613.5 331.8 1,271.1 1,602.9 4,010.6 

5,725.1 6.2 5,731.3 479.6 1,219.6 1,699.2 4,032.1 

7,400.2 33.6 7,433.8 3,298.4 870.0 4,168.3 3,265.5 

11,352.2 16.0 11,368.2 2,967.0 999.8 3,966.8 7,401.3 

13,826.8 51.9 13,878.3 923.3 654.3 1,577.6 12,300.7 

       

       

       

5,807.8 24.0 5,831.7 2,820.3 784.0 3,604.3 2,227.4 

5,737.9 12.9 5,750.8 2,284.3 874.4 3,698.7 2,052.1 

8,898.0 -1.6 8,896.4 3,365.0 929.5 4,294.4 4,602.0 

8,655.6 30.4 8,686.0 3,182.2 854.8 4,037.0 4,649.0 

9,297.9 26.2 9,324.1 2,549.5 812.8 3,362.3 5,961.7 

10,178.9 21.4 10,200.3 6,138.3 694.0 6,932.4 3,367.9 

13,237.2 24.3 13,261.5 6,154.6 517.3 6,671.9 6,589.6 

14,898.0 23.4 14,921.3 6,313.2 921.6 7,234.8 7,686.6 

15,408.5 41.3 15,449.7 3,281.2 965.9 4,247.1 11,202.7 

11,566.3 22.4 11,588.7 3,308.4 932.9 4,241.3 7,347.4 

12,312.3 18.4 12,330.8 3,259.9 895.2 4,155.1 8,175.7 

11,352.2 16.0 11,368.2 2,967.0 999.8 3,966.8 7,401.3 

       

       

12,394.4 -13.0 12381.4 2,341.0 946.6 3,287.6 9,093.8 

13,668.6 -17.4 13,651.2 2,601.5 946.4 3,547.9 10,103.3 

12,291.0 21.6 12,312.6 2,119.3 1,104.4 3,133.6 9,179.0 

10058.8 21.3 10080.1 2447.2 962.9 3410.1 2112.5 

12797.1 12.3 12809.4 6031.2 944.2 6975.3 966.5 

10842.9 31.8 10874.7 4624.4 985.2 5609.5 9892.8 

14,922.2 31.5 14,953.7 3,600.7 966.7 4,567.5 10,386.0 

13,358.3 32.2 13,390.5 2,885.6 978.4 3,864.0 9,526.0 

12,604.6 40.1 12,644.7 2,768.2 673.2 3,441.4 9,203.0 

14,059.3 54.3 14,113.6 2,868.6 772.7 3,641.3 10,472.3 

14,684.9 50.9 14,735.8 3,011.8 848.9 3,860.7 10,875.1 

13,826.8 51.9 13,878.3 923.3 654.3 1,577.6 12,300.7 

       

       

14,148.3 51.6 14,199.9 1,403.9 710.8 2,114.7 12,085.2 

12,365.8 52.7 12,418.4 7,781.7 1,010.0 2,791.7 9,626.7 

12,699.9 53.9 12,753.8 2,529.4 874.6 3,404.0 9,349.8 

10,591.7 259.6 10,851.2 3,509.4 1,066.2 4,575.6 6,275.6 

15,482.3 64.4 15,546.7 5,092.6 1,110.1 6,202.7 9,344.0 

15,861.1 199.8 16,060.8 5,697.2 1,122.1 6,819.3 9,241.6 
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Table 1.9 Commercial Banks: Demand Deposits5 by Main Sector4 (Kômn) 

Source: Data provided by commercial banks to the Reserve Bank of Malawi. 
1 Includes the professions, non-profit and charitable organisations and entertainment. 
2 Includes mining, transport and communications and non-residents. 
3Excluding statutory bodies and local authorities. 
4 Figures starting from Dec 1999 include Finance Bank of Malawi, First Merchant Bank. 
5Figures quoted at the end of the month. 

 

Period 

Agricul-

ture 

Mining and 

quarrying 

Manufacturi

ng 

Electricity 

Water 

and 

Gas 

Construction 

and Civil 

Engine-ering 

Whole-sale 

and Retail 

Trade 

Transport, 

Storage and 

Communi-

cation1 

Finance, 

Insurance Real 

Estate and 

Business 

Services2 

Community 

Social and 

Personal 

Services 

Personal 

Accounts Total3 

1990é.......... 16.3 0.1 41.4 0.3 12.9 52.9 13.5 40.4 42.1 43.5 263.3 

1991é.......... 23.6 0.1 57.9 0.5 10.9 64.7 17.4 53.7 49.0 52.5 330.2 

1992é.......... 25.3 0.2 57.2 0.5 15.5 90.4 27.7 56.6 80.0 62.7 415.9 

1993é.......... 24.4 0.2 85.9 0.7 17.2 168.6 35.9 69.6 84.4 93.9 580.8 

1994é.......... 27.4 0.1 123.0 3.5 20.5 193.8 49.9 119.9 130.8 128.9 798.0 

1995é.......... 148.9 1.3 110.0 10.2 23.4 205.2 96.6 156.5 207.5 189.8 1,149.4 

1996é.......... 69.6 1.6 113.4 8.4 26.7 253.1 58.3 170.4 226.0 517.2 1,434.7 

1997é.......... 234.7 2.2 94.4 1.8 47.0 561.2 58.4 141.0 249.7 570.3 1,652.6 

1998é.......... 389.7 8.0 167.3 10.4 117.1 822.9 205.3 516.7 583.9 2,150.4 4,709.9 

1999é.......... 560.3 20.5 593.1 13.7 256.0 1,276.7 226.7 800.7 1,160.6 1,092.9 5,547.3 

2000é.......... 220.3 14.6 1,329.4 92.8 272.1 1,336.4 397.1 1,133.8 1,851.9 1,433.2 8,022.0 

2001é.......... 161.4 3.0 1,173.0 107.1 331.9 1,336.4 335.9 859.8 1,828.2 802.4 6,939.1 

2002é.......... 239.7 30.4 1,682.9 2,718.6 355.2 2,718.6 538.1 1,034.6 2,159.2 1,284.0 10,280.7 

2003é.......... 319.3 52.5 1,692.1 338.0 389.1 2,151.5 589.5 1,950.4 2,015.6 8,838.7 18,336.8 

2004é.......... 770.7 91.4 1,590.6 415.2 570.9 3,048.6 1,029.6 1,210.2 4,537.5 4,172.4 17,437.0 

2005é.......... 1,377.2 229.4 1,662.7 381.1 903.5 3,381.1 1,946.4 1,490.8 9,792.8 3,576.0 24,741.0 

2006é.......... 1,749.5 135.9 2,094.3 471.4 1,085.8 3,544.8 2,017.9 1,542.4 10,433.1 5,157.6 28,232.8 

2007é.......... 3,466.5 224.4 965.6 539.4 1,048.8 3,360.0 1,396.6 1,226.8 18,454.8 8,365.7 39,048.6 

2008.............. 6,191.8 404.4 6,154.8 991.1 1,735.1 272.5 2,833.3 3,190.3 31,145.8 16,513.2 69,432.4 

2009.............. 10,530.8 696.7 6,058.9 1,106.5 3,541.7 628.2 3,436.9 11,544.0 12,150.4 21,651.3 71,345.4 

2010.............. 8,382.4 749.6 6,210.6 2,694.3 2,834.5 11,661.5 6,404.4 4,493.3 18,881.1 23,263.9 85,575.6 

            

2007            

Maré........... 2,343.7 182.2 2,215.6 917.7 1,042.3 4,617.1 1,803.1 1,798.9 11,277.7 6,512.7 32,711.1 

Juné............ 2,095.4 278.4 1,818.2 674.3 1,383.1 4,317.9 1,980.6 1,772.7 11,497.2 5,587.9 31,405.7 

Sepé............ 1,997.8 263.6 1,812.4 625.5 1,220.8 4,077.9 1,770.9 3,874.8 11,413.7 6,847.8 33,905.2 

Decé........... 3,466.5 224.4 965.6 539.4 1,048.8 3,360.0 1,396.6 1,226.8 18,454.8 8,365.7 39,048.6 

            

2008            

Maré........... 6,424.2 303.5 1,830.9  894.2 1,501.4 5,321.6. 2,769.9 2,056.7 13,878.6 10,727.3 45,708.4 

Juné............ 4,537.9 301.0 4,858.2  1,268.8 1,248.7 6,313.1 1,922.4 2,912.6 14,366.5 11,255.9 48,985.3 

Sepé............ 8,352.7 467.6 4,187.5 1,450.4 1,780.5 0.2 3,324.6 3,735.3 16,220.1 21,407.7 59,925.5 

Decé........... 6,191.8 404.4 6,154.8 991.1 1,735.1 272.5 2,833.3 3,190.3 31,145.8 16,513.2 69,432.4 

            

2009            

Maré........... 6,191.8 404.4 6,154.8 991.1 1,735.1 272.5 2,833.3 3,190.3 31,145.8 16,513.2 69,432.4 

Juné............ 6,859.6 719.0 4,002.6 717.5 2,119.1 108.6 2,408.5 2,285.1 17,500.1 15,081.3 51,801.4 

Sepé............ 48,296.1 4,896.6 89,934.8 1,139.4 227,985.4 11,192.6 19,486.3 54,471.9 958,999.8 19,404.6 1,435,807.5 

Decé........... 10,530.8 696.7 6,058.9 1,106.5 3,541.7 628.2 3,436.9 11,544.0 12,150.4 21,651.3 71,345.4 

            

2010            

Maré........... 8,769.2 459.9 5,050.6 884.9 3,459.6 8,705.0 3,057.6 3,280.2 28,060.5 9,071.0 71,408.8 

Juné............ 6,909.4 635.9 3,746.5 981.2 2,858.5 732.6 3,535.8 4,682.0 23,503.1 10,568.0 76,458.5 

Sepé............ 9,050.9 742.1 3,656.0 2,334.2 2,685.2 9,929.8 4,550.3 3,958.8 25,063.8 22,848.7 84,819.8 

Decé........... 8,382.4 749.6 6,210.6 2,694.3 2,834.5 11,661.5 6,404.4 4,493.3 18,881.1 23,263.9 85,575.6 

            

2011            

Maré........... 8,367.4 684.2 6,990.0 3,373.5 3,010.1 12,243.5 5,025.7 4,492.7 23,583.8 24,863.6 92,634.5 

Juné............ 6,410.3 655.9 6,746.3 4,209.6 2,243.9 7,850.6 7,277.2 150,277.6 42,595.9 14,626.8 242,894.1 



Financial and Economic Review, Volume 43-Number 2 40 

 

Table 1.10 Commercial Banks: Advances1 by Main Sector6 

(Kômn) 

Period 

Agricu-

lture 

Mini -

nag and 

quarry-

in 

Manufacturi

ng 

Electri-

city, Water 

and Gas 

Constru-ction 

and Civil 

Engine-ering 

Wholesal

e and 

Retail 

Trade 

Transport, 

Storage and 

Communi-

cation2 

Finance, 

Insurance 

Real Estate 

and 

Business 

Services3 

Commu-nity. 

Social 

and Personal 

Services 

Other 

Sectors Total 

 1 2 3 4 5 6 7 8 9 10 11 

1990.........é 136.2 0.7 119.2 0.5 4.6 173.6 13.2 24.9 10.3 9.4 513.0 

1991é......... 142.6 - 171.8 - 7.5 226.2 19.3 43.4 14.1 14.9 657.0 

1992é......... 219.9 0.5 134.3 0.2 6.7 346.5 23.4 64.4 13.9 43.0 882.7 

1993é......... 218.4 1.2 214.3 - 14.2 193.6 22.8 71.9 24.7 36.8 787.1 

1994é.......... 304.4 1.0 353.5 0.2 25.6 238.7 35.4 92.7 22.5 36.2 1,112.3 

1995é......... 352.3 0.4 316.2 0.1 54.0 239.3 25.5 125.6 52.6 95.3 1,231.1 

1996é........ 365.3 0.9 331.9 15.6 34.9 265.1 43.4 91.0 39.4 22.5 1,423.3 

1997é.......... 439.1 8.4 322.1 1.1 54.8 491.9 61.9 89.6 140.8 206.8 1,715.2 

1998é......... 552.0 5.6 573.7 3.2 135.7 719.4 63.0 332.6 152.7 787.4 3,313.5 

1999é.......... 617.4 6.2 914.3 4.0 151.4 1,259.9 93.2 688.2 848.6 341.7 4,229.0 

2000é.......... 498.8 9.1 1,228.9 195.3 378.0 1,119.8 1,192.4 506.9 148.6 632.7 6,610.5 

2001é......... 565.5 36.6 2,206.9 455.9 489.9 939.2 268.7 271.8 148.8 1,165.9 6,549.2 

2002é.......... 128.2 8.9 1,141.0 491.1 140.8 858.0 148.8 111.0 940.6 2.1 3,970.5 

2003é.......... 1,059.1 1.3 2,065.8 131.6 810.123 1,653.0 745.5 681.9 644.5 1,847.5 10,180.3 

2004é.......... 1,786.7 85.2 2,327.4 122.5 984.1 2,656.9 774.8 582.4 1,649.4 3,780.2 14,749.7 

2005é.......... 1,794.6 35.4 2,419.2 233.5 906.2 2,703.7 608.9 3,315.6 2,626.4 4,487.5 18,130.9 

2006é......... 4,593.9 56.8 4,059.7 474.9 1,045.9 5,082.9 1,951.4 4,302.6 4,108.0 4,445.7 30,121.9 

2007é........ 6,109.9 126.9 4,585.0 595.2 1,034.2 6,632.6 2,375.0 6,698.0 3,391.8 5,999.4 37,548.1 

2008é........ 12,811.5 1,270.4 5,234.0 75.5 1.206.9 8,464.9 8,539.6 7,934.8 6,342.2 12,481.0 64,359.7 

2009............. 10,694.7 2,485.2 14,280.1 1,807.8 1,517.5 12,719.8 7,844.7 3,162.4 30,762.7 16.709.9 101,983.8 

2010............. 14,163.2 31,187 12,478.4 762.7 4,262.9 14,283.3 9,831.5 3,011.9 17,443.8 20,672.7 128,096.9 

            

2007            

Maré........... 4,738.7 49.4 3,446.9 451.0 1,073.0 5,135.4 1,680.1 4,796.4 5,312.1 3,673.3 30,056.2 

Juné............ 4,976.5 51.5 3,387.3 314.8 1,636.9 5,891.6 1,934.7 5,899.1 3,798.5 5,035.3 32,926.2 

Sepé............ 4,257.7 26.8 4,788.9 337.9 1,652.5 4,465.8 2,027.9 5,598.6 4,724.6 4,705.9 32,586.8 

Decé........... 6,109.9 126.9 4,585.0 595.2 1,034.2 6,632.6 2,375.0 6,698.0 3,391.8 5,999.4 37,548.1 

            

2008            

Maré........... 6,155.8 262.4 4,474.5  473.7 1,067.1 6,048.4 3,173.8 6,485.6 3,391.8 5,999.4 38,102.8 

Juné........... 6,628.2 51.2 5,294.0  411.9 1,202.7 6,331.8 7,077.0 5,551.3 4,771.6 5,189.7 45,407.2 

Sepé........... 8,169.9 619.0 6,719.2 310.7 1,324.1 12,357.1 6,756.6 5,352.0 14,525.4 11.013.5 67,597.4 

Decé........... 12,811.5 1,270.4 5,234.0 75.5 1.206.9 8,464.9 8,539.6 7,934.8 6,342.2 12,481.0 64,359.7 

            

2009            

Maré.......... 12,811.5 1,270.4 5,234.0 75.5 1.206.9 8,464.9 8,539.6 7,934.8 6,342.2 12,481.0 64,359.7 

Juné........... 8,524.3 117.5 7,718.0 7,335.5 1,290.2 17,754.0 6,093.4 2,951.1 20,298.5 12,716.8 84,819.3 

Sepé............ 8,295.4 70.3 22,780.6 347.7 1,473.3 14,637.5 3,781.5 3,528.7 43,114.6 16,839.6 114,868.9 

Dec............... 10,694.7 2,485.2 14,280.1 1,807.8 1,517.5 12,719.8 7,844.7 3,162.4 30,762.7 16.709.9 101,983.8 

            

2010            

Mar............... 10,168.7 798.4 10,766.5 2,235.0 1,798.4 13,052.7 7,335.4 5,233.9 31,766.2 16,758.3 103,312.8 

Jun................ 12,153.7 613.9 22,021.5 612.5 4,900.7 13,171.0 10,525.8 4,673.7 28,964.0 17,703.2 119,326.2 

Sep................ 13,593.8 871.1 35,866.3 834.6 4,147.1 14,359.3 11,198.7 2,962.3 16,399.7 16,115.6 120,491.9 

Dec............... 14,163.2 31,187 12,478.4 762.7 4,262.9 14,283.3 9,831.5 3,011.9 17,443.8 20,672.7 128,096.9 

            

2011            

Mar............... 15,425.7 1,299.1 37,499.9 853.2 4,470.1 14,508.1 11,618.3 9,905.9 16,694.0 21,626.3 133,900.5 

June.............. 33,359.1 1,294.1 17,207.9 726.3 5,561.3 11,177.1 15,252.0 13,297.7 23,067.3 24,913.1 145,856.1 

Source: Data provided by commercial banks to the Reserve Bank of Malawi 
1Figures quoted at the end of the month. 
2 Includes the professions, non-profit and charitable organisations and entertainment. 
3 Includes mining, transport and communications and non-residents. 
4 Excluding statutory bodies and local authorities. 
5 Figures starting from Dec 1999 include Finance Bank of Malawi, First Merchant Bank. 
6 Figures starting from Mach 2006, exclude Finance Bank of Malawi 
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Table 1.11 Commercial Banks: Time Savings Deposits1 by Main Sector3 

(Kômn) 

Year/ 

month Agriculture 

Manufa-

cturing 

Constru-

ction and 

Civil 

Engine-ering 

Wholesale and 

Retail Trade 

Finance 

Insurance 

Real Estate 

& Business 

Personal 

accounts 

Gas, Water 

and Electricity 

Commu-nity 

Social and 

Personal 

Services 

Mining 

and 

quarrying 

Transport and 

Communicatio

ns Total 

 1 2 3 4 5 6 7 8 9 10 11 

1990é......... 19.4 22.2 12.2 43.8 121.4 122.5 1.4 51.0 13.4 13.6 420.9 

1991é.......... 44.3 14.6 15.8 21.5 164.4 147.9 2.0 63.1 1.1 20.0 494.6 

1992é.......... 44.4 32.2 17.8 34.7 142.8 186.7 0.9 63.6 0.6 25.0 548.5 

1993é......... 34.3 59.7 20.5 78.5 228.9 244.9 2.6 124.7 0.6 17.1 812.2 

1994é........ 49.7 21.6 15.0 94.5 311.5 333.2 1.6 126.4 0.2 14.7 968.3 

1995é.......... 86.7 24.1 7.6 34.3 148.0 308.5 3.2 63.6 0.2 11.1 687.3 

1996.........é 48.4 58.3 11.5 174.0 267.7 633.0 21.2 144.7 0.1 37.3 1,396.2 

1997é......... 82.9 19.1 11.5 95.8 114.0 590.0 6.6 155.7 0.3 34.2 1,108.4 

1998é......... 207.1 94.9 9.8 273.2 325.2 1,115.0 32.0 295.4 1.0 77.3 2,491.1 

1999é........ 200.8 193.8 69.9 537.9 753.1 2,051.2 49.7 451.0 9.4 87.4 4,491.1 

2000é........ 478.6 251.3 207.9 577.1 1,174.7 3,005.4 150.3 722.9 6.6 216.0 6,790.9 

2001é......... 364.0 20.9 978.2 166.7 219.5 896.6 205.6 1,659.2 875.3 3,384.7 8,770.8 

2002é......... 128.2 8.9 1,141.0 491.1 140.8 858.0 148.8 111.0 940.6 2,397.0 10,117.2 

2003é.......... 830.6 641.6 2,382.2 299.9 2,382.2 1,083.3 640.2 1,104.5 1,548.5 6,211.1 14,857.9 

2004.........é 635.5 163.9 250.6 302.9 340.9 2,151.7 1,080.3 831.2 1,664.4 7,382.6 14,822.2 

2005.........é 494.3 18.4 293.8 279.5 712.2 3,634.3 371.9 659.9 2,878.7 7,184.7 16,527.9 

2006é......... 714.6 162.3 380.4 2,769.6 519.4 8,249.6 391.5 3,455.3 255.2 261.2 17,159.3 

2007é......... 795.3 160.7 386.7 352.8 586.3 3,833.2 350.2 1,205.3 3,697.6 12,711.9 24,129.9 

2008é......... 670.4 368.6 1,207.8 2,700.0 483.3 8,196.2 347.0 2,630.3 101.3 572.9 17,277.7 

2009............. 2,375.7 623.7 1,450.5 1,291.3 955,6 9,182.2 2,171.0 1,690.3 - 37,259.0 50,450.7 

2010.............. 1,360.4 2,851.1 927.3 6,769.4 3,686.6 52,386.2 1,190.9 -18,417.8 598.1 2,176.7 53,528.9 

            

2007            

Mar...........é 729.6 81.8 171.5 438.7 842.7 2,971.3 664.7 718.4 2,531.8 10,413.7 19,564.1 

Juné............ 937.7 130.6 203.1 321.5 991.7 2,462.7 232.7 1,282.1 2,619.9 11,544.1 20,726.0 

Sepé............ 953.5 115.2 286.5 497.5 867.6 3,150.3 321.4 1,277.9 3,565.3 11,946.9 22,982.1 

Decé............ 795.3 160.7 386.7 352.8 586.3 3,833.2 350.2 1,205.3 3,697.6 12,711.9 24,129.9 

            

2008            

Mar...........é 1,313.2 134.9 663.6  392.4 436.6 4,882.8 395.3 2,146.6 5,709.6 11,850.6 27,925.8 

Juné............ 1,102.8 140.7 637.9  412.9 469.5 3,178.3 558.4 1,485.0 5,728.3 13,805.6 27,519.5 

Sepé............ 1,892.8 127.0 952.0 534.6 481.9 6,265.6 1.485.8 1,278.6 - 30,994.8 35,315.7 

Decé........... 670.4 368.6 1,207.8 2,700.0 483.3 8,196.2 347.0 2,630.3 101.3 572.9 17,277.7 

            

2009            

Maré........... 670.4 368.6 1,207.8 2,700.0 483.3 8,196.2 347.0 2,630.3 101.3 572.9 17,277.7 

Juné............ 2,167.6 212.3 1,067.6 1,182.9 1,100.9 4,515.8 1,166.4 1,210.2 284.2 27,797.9 33,749.9 

Sepé............ 1,756.1 233.5 1,578.9 881.1 993.4 7,527.0 1,942.6 1,469.7 - 35,562.4 55,554.7 

Dec............... 2,375.7 623.7 1,450.5 1,291.3 955,6 9,182.2 2,171.0 1,690.3 - 37,259.0 50,450.7 

            

2010            

Mar............... 1,040.1 1,302.1 910.4 8,165.0 2,483.6 41,860.2 1,241.0 -14,347.2 341.4 1,628.5 44,932.0 

Jun................ 1,741.9 1,742.8 896.8 6,160.1 3,801.0 39,691.6 438.3 -11,931.3 632.5 1,497.9 44,671.7 

Sep................ 1,723.6 1,837.2 1,181.2 7,760.7 4,928.7 42,683.7 1,205.2 -14,862.6 136.2 2,090.5 48,684.3 

Dec................ 1,360.4 2,851.1 927.3 6,769.4 3,686.6 52,386.2 1,190.9 -18,417.8 598.1 2,176.7 53,528.9 

            

2011            

Mar............... 1,509.4 2,459.7 969.2 7,797.2 4,600.7 45,247.0 1,813.0 -9,841.0 195.1 2,999.5 57,749.7 

June.............. 1,350.7 3,050.6 602.5 8,987.3 2,904.7 52,592.5 2,581.8 -17,716.0 324.7 3,659.4 58,338.3 

Source: Data provided by commercial banks to the Reserve Bank of Malawi.  
1Figures at the end of the month. 
2Excluding statutory b odies, and local authorities. 
3Figures starting from Dec 1999 include Finance Bank of Malawi, First Merchant Bank. 
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 Table 1.12 Commercial Banks: Liquidity ratios1 

End of 

Kômillion Percent 

Total deposits Liquid assets2 Liquidity ratios 

    

    

2002    

Maréé................................é.é.ééé.éé. 17,711.5 8,330.5 47.0 

Junéé................................éé...ééé.éé. 20,220.4 9,893.9 48.9 

Sepéé...............................éé.é..éé.éé. 21,504.7 10,650.2 49.5 

Decééé...............................ééé...é.éé. 22,115.9 14,115.0 59.5 

    

2003    

Maréééééé................................é...éé. 23,340.9 12,857.7 55.1 

Junééééééé.................................é...é. 26,064.6 14,891.0 57.1 

Sepéééééé................................é.éé... 28,531.1 17,245.4 60.4 

Decééééé................................éééé.... 29,763.7 28,004.4 94.1 

    

2004    

Marééééé................................éé.éé... 31,133.0 16,828.4 54.1 

Junééééé................................éé.éé.... 34,902.5 18,683.0 53.5 

Sep...............................ééééééé.éé.... 35,334.3 17,820.6 50.4 

Decé...............................éééééé.éé.... 37,109.6 19,547.9 52.7 

    

2005    

Maréééé................................ééé.éé... 46,878.9 21,362.0 45.6 

Junéééé................................ééé.éé.... 50,333.3 23,203.5 46.1 

Sepéééé...............................ééé.éé.... 52,243.4 26,166.6 50.1 

Decéé..éé...............................éé..éé.... 55,319.8 28,441.2 51.4 

    

2006    

Maréééé................................ééééé.... 58,748.9 28,642.8 48.8 

Junéééé................................ééééé..... 59,528.1 27,058.5 45.5 

Sepééééé................................éééé.... 61,574.8 24,097.4 39.1 

Decééééééé..............................éé.... 63,298.7 22,150.5 35.0 

    

2007    

Marééééé...............................éééé.... 70,668.4 27,682.6 39.2 

Junééééé................................éééé.... 73,172.1 24,860.2 34.0 

Sepééééé...............................éééé.... 80,314.4 32,573.3 40.6 

Decééé...............................éééééé.... 87,122.9 32,048.8 36.8 

    

2008    

Marééééé................................éééé.... 95,384.3 38,854.0 40.7 

Junéééééé................................ééé..... 100,144.5 38,288.9 38.2 

Sepéééééé...............................ééé..... 116,148.4 46,624.4 40.1 

Decéééééé...............................ééé.... 117,960.2 44,436.2 37.7 

    

2009    

Maréééééé...............................ééé.... 120,301.9 46,466.7 38.3 

Junéééééé...............................ééé..... 127,433.5 47,455.3 37.0 

Sepééééééé...............................éé.... 144,280.4 52,969.7 36.5 

Decéééééé...............................ééé.... 147,867.4 50,326.0 33.8 

    

2010    

Mar........................................................................ 144,914.7 46,677.9 32.0 

Jun......................................................................... 147,306.5 39,903.8 27.1 

Sepéééééé...............................ééé..... 164,567.2 49,011.7 29.8 

Dec....................................................................... 178,748.6 46,487.9 26.0 

    

2011    

Marééééé................................éééé.... 183,058.4 54,160.9 29.6 

Junéééééé................................ééé..... 200,214.5 48491.2 24.2 

Source: Data provided by commercial banks to Reserve Bank of Malawi 
1Computed by dividing liquid assets (comprising cash, net balances with R.B.M., Treasury Bills, 
exchange discounted and purchased payable in Malawi, Local Registered Stocks and transit items) by  

liabilities to the public. These are defined to cover deposits of private sector, statutory bodies and non- 

residents (excluding inter-bank deposits). 
2Excludes the Special Local Registered Stock. 
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Table 1.13 Commercial Banks: Composition of Sources and Uses of Funds (Percent) 

End of 

Sources of Funds Uses of Funds 

Private Official 

Reserve 

Bank Foreign All others Total Private Official 

Claims on 

RBM Foreign All other Total 

             

2002             

Mar........................é 63.0 4.5 - 3.7 28.9 100.0 28.0 18.2 16.2 16.5 21.2 100.0 

Jun.........................é 63.0 4.7 - 4.1 28.2 100.0 24.0 16.0 12.5 18.8 28.7 100.0 

Sepé......................... 64.5 5.4 - 3.1 27.1 100.0 23.3 21.2 11.7 15.5 28.4 100.0 

Decé........................ 63.7 4.8 1.0 3.4 28.2 100.0 22.1 22.3 14.5 12.9 28.3 100.0 

             

2003             

Maré........................ 64.2 4.4 - 2.6 28.8 100.0 23.0 22.9 9.2 14.8 30.2 100.0 

Juné......................... 64.1 3.8 - 2.8 29.3 100.0 26.1 25.8 5.9 14.2 27.9 100.0 

Sepé......................... 65.1 2.6 - 4.8 27.4 100.0 22.5 26.6 11.5 16.3 23.1 100.0 

Decé......................... 66.2 2.8 - 3.9 27.2 100.0 23.7 27.2 12.9 13.6 22.5 100.0 

             

2004             

Mar........................é 66.8 2.7 - 3.5 27.0 100.0 22.3 25.0 11.8 16.2 24.7 100.0 

Juné......................... 66.8 3.3 - 4.7 25.2 100.0 22.1 22.4 14.6 18.6 22.3 100.0 

Sepé......................... 66.8 3.4 - 4.9 25.0 100.0 25.0 27.2 9.6 17.4 20.9 100.0 

Decé......................... 69.2  2.4  -  3.4  25.0  100.0  27.8  22.0  14.0  11.4  24.7  100.0  

             

2005             

Maré......................... 71.5 2.1 - 1.9 24.5 100.0  27.0 21.3 13.1 8.0 30.6 100.0  

Juné.......................... 71.7 2.4 - 2.0 23.9 100.0  31.5 21.3 13.2 11.0 22.9 100.0  

Sepé......................... 69.5 2.9 - 3.7 23.8 100.0  33.8 22.4 12.7 9.7 21.4 100.0  

Decé......................... 70.8 3.2 - 2.5 23.6 100.0  32.6 23.0 13.9 8.5 21.9 100.0  

             

2006             

Maré......................... 72.4 3.2 - 1.8 22.7 100.0  30.7 26.9 9.5 11.8 21.1 100.0  

Juné.......................... 69.6 3.0 - 2.4 25.1 100.0  35.6 24.5 8.7 11.3 20.0 100.0  

Sepé......................... 69.7 2.8 - 2.4 25.1 100.0 37.7 20.0 8.2 14.1 20.0 100.0 

Decé......................... 67.8 2.6 -  3.0 26.6 100.0 41.8 17.2 8.3 11.6 21.3 100.0  

             

2007             

Maré......................... 71.4 2.4 - 2.9 23.3 100.0  38.2 23.4 7.0 8.8 22.5 100.0  

Jun.............................. 68.8 2.6 - 2.1 26.5 100.0  40.4 21.5 5.5 10.9 21.6 100.0  

Sepé......................... 69.5 2.7 - 3.9 23.8 100.0 39.0 21.1 9.0 7.1 23.8 100.0 

Decé......................... 69.1 2.9 - 4.9 23.1 100.0 39.4 21.2 7.1 6.5 25.8 100.0 

             

2008             

Maré......................... 70.0 2.5 - 3.3 26.3 100.0 38.4 22.6 8.6 11.4 20.8 100.0 

Juné.......................... 67.6 2.4 - 3.3 26.6 100.0 42.3 21.6 6.9 8.1 21.1 100.0 

Sepé......................... 66.6 2.8 - 3.4 27.2 100.0 38.9 20.0 12.8 8.1 20.2 100.0 

Decé......................... 68.1 3.0 - 2.5 26.4 100.0 41.4 20.6 8.5 4.5 25.0 100.0 

             

2009             

Marééé...........é.. 67.3 3.0 - 2.3 27.2 100.0 42.4 20.9 9.6 5.2 21.9 100.0 

Junééé.............é. 66.6 2.2 - 3.7 27.5 100.0 44.9 18.1 11.3 5.5 20.1 100.0 

Sepéé...........é.é. 70.3 2.7 - 2.1 24.8 100.0 44.3 17.5 11.4 7.8 18.9 100.0 

Decé......................... 69.6 2.4 - 1.9 26.1 100.0 46.3 16.7 10.0 5.5 21.4 100.0 

             

2010             

Mar...é...é............... 64.8 6.0 - 1.5 27.7 100.0 46.8 13.1 12.2 6.0 21.8 100.0 

Jun............................. 65.9 3.5 - 2.7 27.9 100.0 52.8 13.1 8.4 5.2 20.5 100.0 

Sepéé.éé............ 69.5 3.8 - 1.5 8.7 100.0 50.2 12.3 10.8 5.7 21.0 100.0 

Dec............................. 68.5 4.1  0.6 10.4 100.0 49.6 11.5 8.9 5.7 24.4 100.0 

             

2011             

Mar...é...é............... 68.1 3.5 - 1.3 10.6 100.0 50.1 11.3 9.1 5.0 22.9 100.0 

Jun............................. 69.2 4.5  2.5 24.0 100.0 48.3 13.5 7.9 5.9 24.3 100.0 

Source: Figures provided by commercial banks to Reserve Bank of Malawi 
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Table 1.14 Principal Interest Rates:(End period averages) 
 2010 2011 

 
Jan Feb Mar Apr May June Sep Dec Mar June 

1. Bank Rateééé.ééé............................ééé.. 

 

15.00 

 

15.00 

 

15.00 

 

15.00 

 

15.00 

 

15.00 

 

13.0 

 

13.0 

 

13.0 

13.0 

2. Treasury Bills 
          

2.1 91 Dayséééééé................................éé... 
7.47 7.33 7.34 7.25 7.04 7.23 7.14 6.20 6.3 7.5 

2.2 182 Daysééééé................................é.éé 
10.93 10.86 11.08 11.12 10.66 11.34 9.75 7.15 5.5 7.9 

2.3 271 Daysééééé................................ééé. 
10.01 10.74 10.21 10.50 10.75 11.93 10.43 7.39 - 8.5 

3. RBM Bills 
          

3.1 63 Dayséééééé................................éé.. 
é .. .. .. .. .. .. .. .. .. 

3.2 91 Dayséééééé...................................éé 
é .. .. .. .. .. .. .. .. .. 

4. Commercial Banks 
          

4.1 Base rateséééééé.................................é.é 

 

19.25 

 

19.25 

 

19.25 

 

19.25 

 

19.25 

 

19.25 

 

17.75 

 

17.75 

 

17.75 

17.75 

4.2 Savings Depositséé...................................éé.. 
3.33 3.33 3.33 3.33 3.33 3.33 3.75 3.75 3.75 3.75 

4.3 Short Term deposit 
          

4.3.1 7 Days calléééé.é....................................... 
2.75 2.75 2.75 2.75 2.75 2.75 2.42 2.42 2.42 2.42 

4.3.2 30 Days callé.éé..é...................................... 
3.75 3.75 3.75 3.75 3.75 3.75 3.42 3.42 3.42 3.42 

4.4 Fixed Deposits 
          

4.4.1 3 monthséééé.........................................é. é é é 3.5 3.5 3.5 3.75 3.75 

 

3.75 

3.75 

4.4.2 6 monthsééééé........................................é é é é é é é .. .. .. .. 

4.4.3 12 monthsééé..............éé........................... é é é é é é .. .. .. .. 

5. Building Societies 
        

  

5.1 Deposit rates 
          

5.1.1 Individual savingsé.......................................... 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50- 

5.1.2 Corporate savingséé......................................... 

 

15.00 

 

15.00 

 

15.00 

 

15.00 

 

15.00 

 

15.00 

 

5.50 

 

5.50 

 

5.50 

5.50- 

5.1.3 3 months fixed deposits........................................ 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 3.75 

5.2 Mortgage rates 
          

5.2.1 Owner Occupiedéé......................................... 
10.93 10.86 11.08 19.0 19.0 19.0 17.50 17.50 17.50 17.50 

5.2.3 Flats and rented houses....................................... 
10.01 10.74 10.21 23.0 23.0 23.0 23.00 23.00 23.00 23.00 

5.2.4 Commercial properties.......................................... 
27.00 27.00 27.00 27.0 27.0 27.0 27.0 27.00 27.00 27.00 

6. Malawi Savings Bank 
          

6.1 Base ratesééééé.é..................................é.. 19.00 19.00 19.00 19.00 19.00 19.00 17.00 
17.00 17.00 17.00 

6.2 Deposit ratesééééé...................................é. 5.00 5.00 5.00 5.00 5.00 5.00 4.00 
4.00 4.00 4.00 

6.2.1 3 months fixed deposits 5.50 5.50 5.50 5.5 5.5 5.5 5.50 5.50 5.50 5.50 

Source: Reserve Bank of Malawi 
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2.0 Other Financial Institutions
1

 

 

Table 2.1 Summary of Liabilities  

(Kômn) 
Liabilities 

Deposits 

Foreign Reserve Bank 

Other domestic 

Banks Capital and reserves Other Total 

 

Demand 

Time and 

Savings 

Deposits 

Official Sector 

Deposits 

2000éé........... - 1,171.6  0.2 - 108.0 608.8 419.0 4,076.9 

2001éé........... - 1,447.7  0.4 - 33.0 630.0 404.5 4,591.2 

2002éé........... - 1,794.9  - - 26.8 932.3 438.7 5,631.3 

2003éé........... 7 1,914.6  4.6 - 41.8 1,283.6 410.3 7,151.8 

2004éé........... 95.1 3754.5  80.7 - 1.7 1,446.6 577.5 9,376.7 

2005é.é.......... 697.4 5,759.0  10.3 - 0.1 1,590.2 660.7 13,193.1 

2006éé........... 109.2 2,765.7 969.7 9.4 - 18.3 520.6 1,394.2 5,787.1  

2007éé........... 594.0 5,837.4 836.3 13.2 -  361.0  773.6 1,227.1 9,642.6  

2008................... 2,399.3 10,129.1 1,004.1 15.7 - 1,001.7 1,698.2 2,377.4 18,625.5 

2009................... 3,501.5 16,043.0 787.6 147.6 - 1,099.8 3,782.2 3,410.0 27,984.0 

2010................... 6,292.1 23,935.5 2,744.2 317.7 - 2,339.7 5,250.7 7,383.3 44,571.8 

          

2008          

Janéé............. 1,231.7 5,642.3 395.5 13.0 - 231.5 619.5 1,174.1 9,307.7 

Febé...é......... 1,145.2 5,066.1 638.6 13.0 - 394.3 1,147.2 1,186.1 9,590.4 

Maréé............ 1,536.7 5,449.2 672.2 16.3 - 106.7 1,085.7 1,636.3 10,503.1 

Apréé............ 1,117.3 5,763.5 563.1 17.2 - 367.5 1,214.9 1,729.1 10,772.5 

Mayé..é......... 743.6 5,521.0 710.8 17.4 - 840.2 1,243.2 1,742.9 10,819.1 

Junéé............. 607.4 6,280.6 817.4 17.7 - 1,032.0 1,340.0 1,855.4 11,950.4 

Juléé.é........ 732.7 7,025.1 727.5 17.6 - 1,360.0 1,412.3 1,968.3 13,243.4 

Augéé........... 1,120.4 8,126.8 1,076.4 14.6 - 328.0 1,495.2 2,045.6 14,207.2 

Sepéé............. 946.5 8,442.1 1,029.7 19.1 - 195.2 1,552.3 2,201.3 14,386.2 

Oct..................... 708.3 8,273.7 908.1 15.3 - 772.1 1,563.5 2,245.4 14,486.4 

Nov.................... 1,474.7 9,567.3 1,435.8 15.4 - 142.9 1,605.1 2,318.6 16,559.7 

Dec.................... 2,399.3 10,129.1 1,004.1 15.7 - 1,001.7 1,698.2 2,377.4 18,625.5 

          

2009          

Janéé............. 1,214.2 9,724.7 1,021.5 58.5 - 2,243.4 1,772.5 3,307.3 19,299.2 

Febé...é......... 455.0 10,853.5 809.3 65.0 - 272.5 1,835.5 3,851.0 18,092.5 

Maréé............ 3,485.7 10,143.5 873.2 156.2 - 143.5 1,730.7 3,843.8 20,236.2 

Apréé............ 1,966.7 12,716.5 544.1 113.9 - 1,181.3 1,794.2 3,019.7 21,239.1 

Mayé..é......... 1,914.6 11,365.3 611.6 164.3 - 3,603.4 1,882.5 3,179.8 22,564.8 

Junéé............. 1,501.7 11,145.3 462.6 87.9 - 2,866.7 1,978.7 4,720.2 22,303.5 

Juléé.é........ 1,375.2 9,837.1 463.4 165.4 - 4,220.5 2,036.9 3,038.0 20,673.2 

Augéé........... 1,877.0 10,766.1 549.3 112.1 - 2,088.1 2,063.3 3,404.4 20,321.0 

Sepéé............. 3,677.5 12,072.3 878.9 166.8 - 1,205.5 3,259.4 4,557.6 25,038.8 

Oct..................... 2,697.7 13,505.1 983.3 129.9 - 5.54 3,409.3 3,466.8 23,214.2 

Nov.................... 3,607.2 14,147.5 1,004.7 198.6 - 920.7 3,636.5 4,795.9 27,306.3 

Dec.................... 3,501.5 16,043.0 787.6 147.6 - 1,099.8 3,782.2 3,410.0 27,984.0 

            

2010          

Janéé............. 2,617.8 16,071.0 968.8 151.7 - 1,186.4 3,912.3 4,284.1 27,276.3 

Febé...é......... 2,103.1 15,258.3 2,112.3 204.3 - 31.7 3,896.0 4,724.1 25270.5 

Maréé............ 2,960.1 16133.0 1,798.0 209.0 - 128.2 3,916.8 4,819.9 27,335.2 

Apréé............ 2,835.9 14,256.2 1,730.1 198.6  2,124.9     3,972.1     4,277.1   26,717.8  

Mayé..é......... 2,160.6 15,570.3 1,840.3 217.5  3,160.5 3,979.3 2,172.8 26,314.1 

Junéé............. 2,597.3 18,516.4 3,263.8 164.3  1,219.8 4,169.3 5,170.6 30,890.8 

Juléé.é........ 4,539.6 16,185.5 3,794.4 183.1 35.0 2,375.4 4,383.1    6,472.9 33,227.3 

Augéé........... 4,810.5 19,241.3  2,740.0 254.4 -   576.8    4,733.1 7,153.1 35,822.1 

Sepéé............. 5,767.6 21,137.7  2,549.6 320.5 - 1,891.2 4,870.9 6,634.9 39,675.6 

Oct..................... 7,423.6 20,451.8 2,558.7 286.1 - 601.9 4,985.1 7,442.9 40,244.0 

Nov.................... 6,636.8 24,625.5 3,019.7 258.5 - 3,380.7 5,110.7 7476.1 46,541.1 

Dec.................... 6,292.1 23,935.5 2,744.2 317.7 - 2,339.7 5,250.7 7,383.3 44,571.8 

          

2011          

Janéé............. 5,927.7 25,275.7 2,523.1 350.3 - 1,850.8 5,555.3 10,307.5 48,320.1 

Febé...é......... 5,815.9 26,472.0 5,541.8 404.9 - 1,758.8 5,607.1 10,793.4 49,904.9 

Maréé............ 5,655.6 28,231.7 2,521.3 384.5 131.3 2,119.3 5,656.3 3,588.1 44,819.5 

Apréé............ 7,393.4 25,882.8 2,568.0 311.9 - 2,201.0 5,562.1 3,636.1 44,040.0 

Mayé..é......... 6,196.9 27,140.9 4,020.3 328.3 - 3,863.9 5,824.2 5,092.4 47,499.4 

Junéé............. 7,211.7 28,539.4 4,907.9 428.9 - 4,585.2 5,939.6 6,437.1 52,194.7 

Source: Data provided by Insurance companies to Reserve Bank of Malawi

                                                           
1 From 2006 Series include only Malawi Savings Bank and Leasing and Finance Company    
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Table 2.2: Summary of Assets 

(Kômn) 

End of 

Cash in 

Banks 

Deposits 

Foreign 

Assets 

Credit 

Premises and 

Equipment 

Other 

Assets 

Total 

Assets 

Domestic 

Banks 

Reserve 

Bank 

Govern- 

Ment 

Statutory. 

Bodies 

Private 

Sector 

2005éé............. 499.5 26.7 748.2 369.6 2,827.4 - 5,273.0 1,817.7 1,645.1 13,207.14 

2006éé............  123.2  112.6 65.2 317.9 775.1 353.3 1,462.8 630.2 2,007.7  5,787.1  

2007éé........... 309.8 6.9 0.3 144.0 1,527.6 0.2 4,973.5 737.3 1,943.0 9,642.6  

2008..................... 472.8 299.7 100.1 732.3 3,707.3 174.1 7,725.6 959.3 4,454.4 18,625.5 

2009.................... 505.6 606.8 202.6 164.9 4,376.9 935.7 11,095.8 1,747.6 7,778.3 27,984.0 

2010..................... 1,189.0 829.52 974.9 608.5 6,259.7 - 23,210.0 2,991.0 4,916.8 45519.0 

           

2008           

Jané................... 214.2 80.5 40.4 210.0 1,587.5 0.2 4,819.7 769.0 1,586.3 9,307.7 

Febé................... 196.7 14.7 64.9 219.6 2,430.0 19.0 4,119.5 776.4 1,749.7 9,590.4 

Maré.................. 158.5 3.1 284.9 185.1 2,202.3 12.4 3,172.8 891.2 3,592.7 10,503.1 

Apr...................... 206.6 78.5 57.7 392.7 1,946.1 18.2 4,231.2 867.9 2,973.5 10,772.5 

May..................... 280.5 99.7 103.5 405.7 1,700.7 21.8 5,199.8 869.0 2,138.4 10,819.1 

Jun....................... 283.8 299.1 11.0 525.0 1,833.5 20.5 5,714.1 888.0 2,375.5 11,950.4 

Jul........................ 255.9 226.4 39.3 498.9 1,834.2 19.5 7,167.9 885.5 2,315.8 13,243.4 

Aug...................... 491.3 287.4 0.5 620.4 1,303.1 18.7 7,894.6 907.7 2,683.5 14,207.2 

Sep...................... 307.9 416.9 33.0 799.1 1,405.8 15.4 7,713.5 917.5 2,777.1 14,386.2 

Oct...................... 369.7 347.5 379.9 723.0 1,503.4 15.7 7,539.6 923.6 2,683.9 14,486.4 

Nov..................... 375.7 509.4 14.2 666.4 2,597.4 132.4 7,679.7 955.5 3,629.0 16,559.7 

Dec..................... 472.8 299.7 100.1 732.3 3,707.3 174.1 7,725.6 959.3 4,454.4 18,625.5 

           

2009           

Jané................... 373.8 256.8 531.3 76.2 3,858.7 272.4 9,407.9 954.5 2,190.7 19,299.2 

Febé................... 446.4 226.2 51.6 183.2 3,855.5 128.3 9,626.0 1,010.0 200.9 18,092.5 

Maré.................. 303.3 139.3 2,057.1 -20.5 2,030.0 362.2 9,622.6 994.5 3,225.3 20,236.2 

Apr...................... 260.1 114.3 1,432.9 -71.9 2,669.9 376.0 11,488.6 1,004.2 3,269.6 21,239.1 

May..................... 201.3 89.6 1,623.3 138.1 2,569.9 542.5 11,602.1 1,000.4 3,742.5 22,564.8 

Jun....................... 271.4 382.3 1.0 327.9 1,967.7 643.1 11,761.2 1,076.1 3,358.3 22,303.5 

Jul........................ 256.2 602.4 127.6 284.1 1,135.5 561.9 12,202.2 1,107.2 3,533.1 20,673.2 

Aug...................... 246.3 438.4 110.6 284.1 2,942.8 912.9 9,610.9 1,117.6 2,900.0 20,321.0 

Sep...................... 548.4 543.0 238.6 1,013.8 3,323.0 781.4 10,908.6 1,483.4 4,426.8 25,038.8 

Oct...................... 426.6 502.5 383.1 618.2 3,727.4 648.6 10,079.3 1,568.4 5,388.3 24,161.4 

Nov..................... 532.4 507.3 442.2 552.4 4,149.9 925.0 11,573.2 1,88.2 5,307.3 27,583.7 

Dec..................... 505.6 606.8 202.6 164.9 4,376.9 935.7 11,095.8 1,747.6 7,778.3 27,984.0 

           

2010           

Jané................... 348.5 561.8 140.9 598.2 4,615.7 1,1019.4 12,873.1 1,874.1 3,990.0 28,223.5 

Febé................... 241.1 769.9 204.3 242.3 2,825.7 1,018.4 12,900.1 1,916.9 3,615.7 26,217.7 

Maré.................. 283.9 861.9 404.7 312.2 3,763.2 739.8 13,572.8 2,125.3 3,698.8 28,282.4 

Apr...................... 393.8 1,093.7 125.3 382.9 3,634.4 651.5 13,801.0 2,142.5 2,910.9 27,665.5 

May..................... 336.2 1,008.4 371.4 581.3 4,106.1 969.7 14,087.6 2,543.2 2,919.4 27,261.3 

Jun....................... 587.5 1,020.0 64.8 598.4 4,354.7 1,013.5 15717.3 2,632.5 3,332.5 31,838.0 

Jul........................ 768.6 1,498.1 182.8 338.7 3,509.7 879.9   16,384.1 2,736.6 3,785.4 34174.5 

Aug...................... 649.0 1,050.3 503.6 401.4 3,537.9 1,323.6   16,431.4 2,795.2 5,475.9 36769.3 

Sep...................... 926.6 1,640.6 985.9 349.9 5,107.7 1,464.6 17,853.9 2,846.2 4,789.6 40622.8 

Oct...................... 1,642.1 1,813.0 (123.17) 58.5 5,036.6 - 21,815.1 2,889.5 3,519.1 41191.2 

Nov..................... 979.3 824.5 3,299.1 417.1 5,520.3 - 21,630.1 2,964.2 7,195.2 47488.2 

Dec..................... 1,189.0 829.52 974.9 608.5 6,259.7 - 23,210.0 2,991.0 4,916.8 45519.0 

           

2011           

Jané................... 738.0 1,646.7 1,772.6 187.9 5,962.4 - 23,144.4 2,924.2 5,321.9 49,267.3 

Febé................... 892.6 1,312.0 1,823.4 905.5 5,869.4 - 24,755.5 2,971.1 4,697.5 50,852.1 

Maré.................. 1,003.8 1,448.7 1,539.3 414.8 4,912.7 1,754.3 24,756.2 3,275.6 6,171.1 45,766.7 

Apr...................... 646.5 1,146.1 1,544.1 150.4 5,067.3 2,022.0 26,193.5 3,304.6 4,334.1 44,987.2 

May..................... 953.2 857.5 2,130.3 397.5 4,881.6 1,054.9 29,543.7 3,351.5 4,623.2 48,446.6 

Jun....................... 1,107.6 1,008.2 3,199.7 618.1 4,207.8 1,935.5 32,085.6 3,358.3 4,967.8 53,141.8 

Source: Data provided by Insurance companies to Reserve Bank of Malawi 
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Table 2.3 Other Financial Institutions: Analysis of Loans and Advances by Main Sectors 

(Kômn) 

End of Mortgage Agriculture 

Commercial and 

Industrial Individual and Household Others Total 

2000ééééé............... - 2.2 - 54.7 970.6 1,658.8 

2001ééééé............... - - 42.3 57.6 956.3 1,807.4 

2002ééé.............éé. - - - - - 782.2 

2003éééé.............é. - - 40.3 11.7 343.7 1,188.0 

2004ééééé............... - - 295.2 305.9 711.3 2,334.4 

2005éééé.é............. - 94.0 1,769.2 959.5 2,752.4 7,619.8 

2006ééééé.............. - - 584.1 107.3 1,143.2 1,834.6 

2007éééé.............é - 382.5 2,849.2 507.0 1,235.2 4,973.7 

2008.................................. - 1,212.2 3,673.6 491.6 2,523.5 7,900.9 

2009.................................. - 1,594.6 5,143.0 779.7 4,514.2 12,031.5 

2010.................................. - 2,444.4 15,314.5 1,131.1 4,320.0 23,210.0 

       

2008       

Janééééé.é............. - 367.7 2,738.4 438.5 1,275.2 4,819.8 

Febéééé.éé............ - 381.4 2,045.7 447.7 1,263.7 4,138.5 

Maréééé.é............... - 116.8 1,393.2 294.4 1,380.8 3,185.2 

Apr..................................... - 221.0 2,204.5 410.5 1,513.6 4,349.6 

May................................... - 568.0 2,655.7 513.3 1,585.0 5,322.0 

Jun..................................... - 987.6 2,688.8 457.7 1,711.7 5,845.8 

Juléééé.é.é............ - 915.7 3,284.8 485.4 2,501.5 7,187.4 

Augéééé.é............... - 923.5 3,932.4 442.3 2,615.1 7,913.3 

Sepéééé...é............. - 867.0 3,765.0 382.2 2,714.7 7,728.9 

Octéééé...é............. - 878.9 2,140.2 413.2 4,123.0 7,555.3 

Novéééé..é............. - 1,270.9 3,633.9 497..1 2,411.0 7,812.1 

Decéééé..é.............. - 1,212.2 3,673.6 491.6 2,523.5 7,900.9 

       

2009       

Janééééé.é............. - 1,547.9 4,426.3 647.8 3,058.2 9,680.2 

Febéééé.éé............ - 1,429.2 4,606.3 668.6 3,050.1 9,754.2 

Maréééé.é............... - 1,743.7 3,984.6 814.0 3,442.4 9,984.8 

Apr..................................... - 1,495.0 6,114.1 726.6 3,528.8 11,864.6 

May................................... - 1,478.6 6,189.3 692.8 3,783.9 12,144.6 

Jun..................................... - 1,529.1 6,072.1 637.4 4,165.6 12,404.2 

Juléééé.é.é............ - 1,561.6 6,499.7 637.3 4,065.4 12,764.1 

Augéééé.é............... - 1,449.5 3,992.9 666.6 4,414.9 10,523.8 

Sepéééé...é............. - 1,493.5 5,085.3 750.3 4,360.9 11,689.9 

Octéééé...é............. - 1,192.0 4,732.3 604.6 4,199.0 10,728.0 

Novéééé..é............. - 1,713.7 5,250.8 726.1 4,807.6 12,498.2 

Decéééé..é.............. - 1,594.6 5,143.0 779.7 4,514.2 12,031.5 

       

2010       

Janééééé.é............. - 1,948.9 6,557.6 940.5 4,143.1 13,892.5 

Febéééé.éé............ - 1,942.0 6,421.4 1,134.8 4,420.3 13,918.5 

Maréééé.é............... - 1,914.3 5,907.7 1,607.7 4,882.9 14,312.5 

Apr.....................................  2,009.2  6,891.0  1,154.3  3,746.5  14,452.5  

May...................................  1,833.3 7,195.6 1,289.2 3,769.4 15,057.2 

Jun.....................................  1,989.4 8,636.5 1,271.1 3,820.3 16,730.8 

Juléééé.é.é............ - 2,324.3 8,475.9 1,172.4 4,411.5 17,264.0 

Augéééé.é............... - 2,356.9 8,774.4 1,410.0 3,890.1 17,755.0 

Sepéééé...é............. - 2,546.0 10,103.9 1,584.3 3,619.8 19,318.5 

Octéééé...é............. - 2,285.4 8,867.2 7,047.0 3,615.5 21,815.1 

Novéééé..é............. - 2,439.2 14,726.2 846.6 3,618.1 21,630.1 

Decéééé..é.............. - 2,444.4 15,314.5 1,131.1 4,320.0 23,210.0 

       

2011       

Janééééé.é............. - 2,514.9 15,347.6 1,236.9 - - 

Febéééé.éé............ - 2,949.7 15,017.2 1,363.3 - - 

Maréééé.é............... - 3,984.2 13,293.3 1,658.2 - - 

Apr..................................... - 3,545.7 14,393.4 1,801.3 6,453.0 28,220.4 

May................................... - 3,553.1 17,756.4 1,556.4 6,677.9 30,613.3 

Jun..................................... - 3,852.6 19,550.0 1,694.5 6,988.6 34,060.9 

Source: Data provided by Insurance companies to Reserve Bank of Malawi 
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Table 2.4 Insurance and Assurance Companies Assets: Selected Assets 

(Kômn) 

End of 

Fixed 

Assets 

Investment 

Loans 

Current Assets 

Total Assets Real Estates 

Government 

Securities 

Fixed 

Deposits Other 

Cash and Current 

Assets Other 

          

2001          

Maréé...............é 73.9 70.1 300.6 69.0 160.7 43.6 29.2 745.5 1,497.6 

Junéé............éé 77.8 70.3 322.4 145.2 145.7 44.6 25.3 785.2 1,620.8 

Sepéé............éé 79.3 78.5 331.8 123.9 157.8 45.0 38.7 793.1 1,655.1 

Dec........................... 84.3 98.7 393.0 114.5 156.8 133.3 57.3 1,041.9 2,091.1 

          

2003          

Maréé............é... 76.5 156.9 549.8 205.4 92.1 25.7 -19.4 1,160.8 2,268.4 

Junééé............é 92.3 155.9 573.3 171.7 104.4 27.0 5.0 1,365.8 2,504.7 

Sepéé............éé 81.9 137.7 541.0 316.1 47.1 37.4 7.8 1,344.0 2,513.1 

Decéééé........... 67.8 142.2 549.9 308.8 86.0 14.1 22.1 1,001.6 2,196.1 

          

2004          

Maréé...............é 84.8 176.4 552.5 372.7 99.2 32.6 28.4 1,137.1 2,483.6 

Junéééé............ 91.1 1469.7 783.3 3,119.4 1,377.6 68.7 -19.6 1,458.6 8,348.7 

Sepééé............é 107.3 1555.1 735.7 3,536.0 1,716.6 73.8 -8.9 1,548.6 9,263.9 

Decéé...........éé 118.1 1574.6 879.8 3,960.0 2,203.3 75.4 -28.6 1,648.5 10,431.0 

          

2005          

Maréé............é... 120.0 1,415.2 826.8 4,385.2 2,253.4 61.3 -7.2 1,881.5 10,936.3 

Junéé............éé 150.7 1,409.2 1,104.3 4,842.8 2,803.4 71.5 -23.3 1,814.0 12,172.5 

Sepéé............éé 160.8 864.6 1,206.1 5,094.6 4,070.9 71.4 10.2 1,997.4 13,476.1 

Decé...........ééé 431.7 1,540.3 3,490.9 5,595.4 6,095.5 108.0 32.9 2,404.8 19,699.4 

          

2006          

Maréé............é... 618.1 1,505.7 2,758.6 7,113.5 6,790.8 106.7 71.4 2,686.7 21,651.5 

Junéé............éé 715.2 1,510.8 3,644.8 6,104.9 8,756.5 129.6 63.2 2,944.9 23,869.8 

Sepéé..............é.. 712.6 1,516.1 3,831.7 5,710.1 12,778.6 138.7 17.4 3,053.0 27,758.1 

Decéé.............é.. 651.4 1,549.1 3,918.1 5,293.8 14,576.3 ..171.1 78.9 4,044.9 30,283.5 

          

2007          

Maréé...........é.... 847.9 1,873.6 3,743.4 6,707.1 17,078.2 199.9 314.5 3,537.8 34,302.4 

Junéé............é.... 924.7 1,722.0 4,650.7 6,682.7 23,767.5 229.6 143.5 3,458.3 41,579.1 

Sepéé............é.... 579.4 1,672.1 4,285.1 6,309.3 24,680.3 205.3 78.5 2,537.4 40,347.4 

Decé...........é.é... 1,008.2 1,979.2 5,800.0 7,032.9 29,736.5 255.7 272.4 3,521.2 49,606.1 

          

2008          

Mar........................... 1,045.1 2,233.7 5,277.9 7,877.8 29,900.3 280.4 -135.1 3,904.4 50,384.4 

Jun............................ 1,068.4 2,168.3 5,127.0 7,644.0 32,585.8 342.2 129.3 6,246.3 55,716.1 

Sep........................... 1,034.8 2,289.2 5,320.6 6,900.5 33,762.9 352.0 311.9 6,220.0 56,192.0 

Dec........................... 1,202.6 2,660.8 4,254.6 8,916.2 36,290.5 252.7 483.5 5,147.2 59,208.1 

          

2009          

Maré...........ééé 1,943.6 2,199.3 4,674.8 9,077.5 30,223.4 389.8 301.1 5,909.6 54,697.6 

Jun............................ 1,807.8 2,727.0 5,443.8 9,395.7 28,776.0 412.2 403.9 6,282.7 55,249.0 

Sepé............éé.... 1,967.9 2,727.2 4,940.5 10,009.6 28,776.0 431.0 249.1 6,282.7 58,762.7 

Dec........................... 2,420.9 3,228.8 4,431.0 11,021.3 36,883.2 440.4 352.3 6,496.1 62,189.8 

          

2010          

March....................... 2,378.2 3,236.1 4,661.3 12,137.6 28,406.8 500.3 440.8 6,282.7 63,834.2 

June.......................... 2,621.5 3,234.3 4,746.4 12,945.2 31,844.8 572.9 487.9 7,133.3 65,488,1 

Sep........................... 2,664.9 3,186.2 4,138.5 14,874.9 32,235.3 599.5 487.9 8,922.2 68,151.2 

Dec.......................... 2,907.3 3,987.6 3,917.3 14,143.1 34,601.1 636.2 1,747.2 7,781.4 71,852.9 

 

2011          

March....................... 2,959.2 4,108.5 4,730.1 15,863.5 34,392.3 602.1 381.1 8,370.6 73,594.1 

June.......................... 3,187.3 4,265.4 4,094.1 17,457.4 33,670.0 636.9 1,052.7 8,574.4 75,160.4 

Source: Data provided by insurance companies to the Reserve Bank of Malawi 
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Table 2.5 Insurance and Assurance Companies Liabilities: Liabilities 

(Kômn) 

End of 

Capital and 

Reserves Long-term debt 

Unearned 

premiums 

Outstanding 

Claims 

Unreported 

Claims Other Total Liabilities 

2001        

Marééé............é 417.4 14.4 359.6 378.5 68.3 259.4 1,497.6 

Junééé.............é 420.0 14.6 415.2 398.0 71.5 301.5 1,620.8 

Sepééé.............é 476.5 16.6 432.1 430.8 66.3 232.8 1,655.1 

Decééé...........é. 544.4 98.8 484.2 449.6 87.5 426.7 2,091.1 

        

2004        

Marééé............é 1,332.5 5.0 5,473.6 430.1 92.1 527.2 7,860.5 

Junééé.............é. 1,202.2 - 5,877.2 272.7 16.1 658.7 8,026.9 

Sep... éé.............é 1,538.6 12.0 7,112.8 673.6 96.3 938.0 10,371.4 

Decéé...........é..é 1,411.8 - 7,063.4 245.3 19.0 554.0 9,293.6 

        

2005        

Maré.é...........éé 2,060.4 .. 7,906.7 524.3 99.7 738.3 11,359.4 

Junééé..............é .. .. 9,005.2 914.1 109.8 1,504.9 18,800.3 

Sepééé.............é 1,934.2 .. 14,452.3 934.8 116.3 1,808.2 19,699.4 

Decééé.............é 2,052.1 .. 9,388.8 911.7 116.3 2,036.3 1,727.6 

 .. .. 9,827.3 943.4 167.0 1,894.1 14,883.9 

2006        

Maréé..........é.é. 2,895.2 5.7 17,488.1 1,096.2 262.7 2,121.8 20,974.6 

Juné............ééé.. 3,512.7 5.5 20,344.4 1,108.3 190.9 2,596.2 24,245.4 

Sepééé............é. 3,854.7 5.3 22,870.2 1,088.4 208.3 1,794.1 25,824.4 

Decééé.............é 3,113.2 5.0 25,237.1 1,010.3 162.4 1,812.6 31,340.7 

        

2007        

Maréé..............é.. 5,467.8 4.8 25,773.2 1,022.1 168.5 1,859.0 34,295.4 

Junéé..............é... 6,095.7 4.5 32,236.0 1,098.4 171.9 1,972.6 41,579.1 

Sepéé...............é.. 4,896.2 4.2 33,174.4 622.5 145.9 1,504.1 40,347.4 

Decéé................é. 6,674.7 3.9 39,188.1 1,196.6 193.1 2,349.6 49,606.1 

        

2008        

Maréé...........é.é 7,448.0 3.6 39,126.3 1,254.6 194.0 2,357.8 50,384.4 

Jun.............................. 6,649.9 3.3 41,772.3 3,150.0 322.2 3,152.3 54,687.8 

Sep............................. 13,765.4 2.9 37,074.8 1,986.0 327.4 3,035.7 56,192.0 

Dec............................. 16,151.6 9.8 38,288.7 1,425.8 343.1 2,989.1 59,208.1 

        

2009        

Marééé............é 12,288.1 12.1 36,291.1 1,513.7 345.4 4,305.8 54,700.3 

Jun.............................. 12,958.5 11.6 37,363.5 1,612.9 392.8 2,710.5 55,049.7 

Sep............................. 13,553.9 10.4 38,774.9 1,670.6 419.3 4,333.5 58,762.7 

Dec............................. 15,554.6 8.8 40,362.2 1,683.5 444.1 4,145.4 62,189.8 

        

2010        

March......................... 16,102.6 6,026.3 40,920.3 1,668.3 452.4 4,378.9 63,834.2 

June............................ 16,004.1 4,603.0              42,285.3 1,899.9 425.4 4,868.7 65,488.1 

Sep............................. 16,409.8 3,558.9 43,625.3 2,280.1 473.8 5,358.6 68,151.2 

Dec............................. 15,948.3 1,497.7 47,523.8 1,960.3 482.2 5,936.9 71,852.9 

        

2011        

March......................... 17,198.5 34,765.0 47,924.6 2,382.2 511.8 5,543.9 73,595.7 

June............................ 17,631.9 30,263.1              48,601.8 2,802.2 505.8 5,588.6 75,160.4 

Source: Data provided by Insurance Companies to Reserve Bank of Malawi 
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3.0 Central Government Finance 

 
Table 3.1 Summary of Central Government Budgetary Operations  

(Kômn) 

Period. 

Receipts Expenditure 

Revenue 

Foreign 

Grants Total 

Recurrent 

Account 

Development 

Account Total 

1995éé...............éé... 3,996.6 2,002.5 5,999.1 5,538.1 1,533.6 7,071.7 

1996ééé...............é... 6,052.9 1,602.9 7,655.8 7,217.3 1,559.2 8,776.5 

1997ééé...............é... 6,312.0 1,340.6 7,652.6 8,125.4 1,948.2 10,073.6 

1998ééé...............é... 8,566.7 3,110.0 11,676.7 8,734.5 3,460.0 12,194.5 

1999éé...............éé... 14,444.2 4,682.3 19,126.5 14,995.7 6,659.7 21,655.4 

2000ééé...............é... 17,652.2 9,454.8 27,107.0 20,905.8 11,659.6 32,565.4 

2001éé...............éé... 22,853.4 5,659.4 28,512.8 26,129.4 4,318.9 30,448.3 

2002éé...............éé... 26,282.3 6,156.0 33,435.8 39,808.0 10,631.5 50,627.9 

2003ééé................é.. 38,069.2 14,160.3 52,229.5 50,781.6 10,769.3 62,067.8 

2004ééé................é.. 48,068.9 19,792.8 67,802.0 63,634.2 14,799.1 96,066.7 

2005ééé................é.. 63,032.9 37,165.7 100,198.9 81,376.7 20,188.1 101,565.0 

2006ééé.................é. 75,002.3 50,546.5 125,548.5 97,190.1 26,921.5 124,111.5 

2007ééé.................é. 94,620.0 61,363.0 144,578.6 108,311.9 55,030.6 163,342.3 

2008ééé.............éé 120,811.2 60,502.2 181,313.4 164,504.8 51,747.2 216,252.0 

2009................................. 148,790.8 49,069.6 197,860.4 185,341.6 30,883.0 234,311.3 

2010................................ 201,963.6 94,151.2 296,114.8 204933.9 76972.3 282906.2 

       

2008       

Aprééé..............éé. 11,646.0 2,420.6 14,066.6 9,368.2 2,491.3 11,859.5 

Mayééé..............éé 9,322.0 481.3 9,803.4 6,986.9 2,297.0 9,283.8 

Junééé...............éé. 10,147.5 3,565.3 13,712.9 6,361.2 2,430.0 8,791.2 

Juléééé...............é.. 11,305.7 5,238.4 16,544.1 13,618.6 3,462.5 17,081.1 

Augééé..............éé. 9,636.3 1,221.0 10,857.3 13,495.8 2,438.3 15,934.0 

Sepééé...............éé. 10,156.2 4,977.5 15,133.7 23,276.7 4,576.0 27,852.6 

Octééé...............é..... 11,473.5 5,291.1 16,764.6 20,536.9 5,741.4 26,278.2 

Novééé..............éé. 10,212.4 3,683.0 13,89.4 20,140.0 4,761.0 24,901.0 

Decéééé..............é.. 12,296.5 23,976.7 66,933.2 18,087.4 6,52.3 24,589.7 

       

2009 

Janééé................éé. 13,674.2 408.5 14,082.7 15,454.9 1,774.2 18,004.0 

Febéééé................é 9,704.2 925.0 10,629.2 12,268.2 2,217.1 15,269.8 

Marééé..............éé. 10,578.3 0.0 10,578.3 16,938.6 233.0 21,458.6 

Apréé...............ééé. 13,851.5 2,937.4 16,788.8 10,872.6 1,809.6 13,332.7 

Mayéé...............ééé 10649.7 4,482.5 15,132.2 11,092.5 1,175.7 13,424.6 

Junéé...............ééé. 12,477.5 12,566.8 25,044.2 13,750.4 2,533.9 19,105.8 

Juléé...............ééé.. 14,368.8 4,983.6 19,352.4 17,428.8 4,897.6 22,326.3 

Augéé..............ééé. 13,098.6 3,837.9 16,396.5 21,821.5 3,265.8 25,087.3 

Sepéé...............ééé. 11,703.2 3,280.3 14,983.5 15,942.9 3,245.8 22,918.8 

Oct.................................... 15,922.1 6,420.9 22,342.9 16,614.5 4,068.2 23,859.7 

Nov................................... 10,353.3 2,549.3 12,905.5 16,715.3 3,795.7 21,744.5 

Dec.................................... 12,409.6 4,700.8 17,110.3 16,441.4 1,866.6 18,929.1 

       

2010       

Janééé...............éé.. 15,202.0 3,319.4 18,521.3 12,481.7 3,747.2 16,228.9 

Febééé...............éé. 11,916.1 9,070.9 20,987.1 12,113.9 4,971.8 17,085.6 

Marééé...............éé 12,227.8 19,836.9 32,064.7 17,443.9 7,326.9 24,770.8 

April.................................. 16,534.6 4,463.2 20,997.8 15,367.0 6,001.6 21,368.6 

May................................... 13,514.1 2,470.3 15,984.4 14,658.3 4,299.9 18,958.3 

June................................... 27,753.6 10,950.3 38,703.9 13,874.7 5,182.9 19,057.6 

Juléé...............ééé.. 14,998.5 7,825.2 22,823.7 21,549.6 4,113.9 25,663.5 

Augééé..............éé. 14,240.6 1,677.5 15,918.2 24,960.5 7,483.0 32,443.5 

Sepééé...............éé. 15,500.8 5,526.2 21,027.0 16,906.0 4,863.0 21,769.0 

Oct.................................... 16,748.0 5,153.7 21,901.7 15,842.5 4,731.6 20,574.1 

Nov................................... 15,576.5 3,277.8 18,854.2 20,876.8 3,907.7 24,784.5 

Dec.................................... 26,129.8 17,406.7 43,536.5 17,390.4 4,690.4 22,080.8 

       

2011       

Jan..................................... 16,959.5 3,530.8 20,490.2 25,212.7 6,868.2 32,080.9 

Feb................................... 14,319.4 723.4 15,042.7 16,431.6 1,604.3 18,035.9 

Mar................................... 14,003.9 4,321.4 18,325.3 17,285.2 3,534.0 20,819.3 

Apr.................................... 18,648.5 2,598.8 21,247.3 13,197.6 1,534.2 14,731.7 

May................................... 15,572.9 358.2 15,931.1 11,977.8 3,041.2 15,091.0 

June................................... 30,590.4 6,295.0 36,885.4 20,755.8 676.4 21,432.2 

Source: Ministry of Finance and Reserve Bank of Malawi 
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Table 3.1 Summary of Central Government Budgetary Operations, contd (Kômn)  

Period Balance Financing 

Deficit 

Before Grants 

Deficit 

After Grants Foreign Domestic Total 

1995éé...............é -3,075.1 -1,072.6 255.4 590.9 846.3 

1996ééé.............. -2,723.6 -1,120.7 1,756.1 -61.4 1,694.7 

1997ééé.............. -3,761.6 -2,421.0 1,485.2 1,359.5 2,844.7 

1998ééé.............. -3,627.8 -517.8 579.1 -2,779.7 -2,200.6 

1999éé................... -7,211.2 -2,528.9 2,354.1 1,500.6 3,854.7 

2000ééé.............. -14,913.2 -5,458.4 4,785.9 3,032.4 7,818.3 

2001éé.................... -7,594.9 -1,935.5 1,878.3 2,922.5 4,800.8 

2002éé.................... -24,248.1 -17,192.1 1,173.9 16,898.2 17436.7 

2003ééé................ -23,998.6 -9,838.3 -2,089.0 11,335.9 9281.3 

2004ééé............... -29,472.1 -9,949.8 -1,162.4 8,377.9 6196.8 

2005ééé............... -38,472.1 505.8 2,238.7 7,017.0 2018.5 

2006ééé................ -49,109.4 3,200.1 -2,182.7 -884.1 10263.3 

2007ééé................ -58,968.4 -1,157.1 5,384.3 1,976.4 31241.3 

2008ééé................ -96,340.0 -35,837.8 7,350.1 23,891.2 31,241.3 

2009............................ -85,520.5 -36,450.9 2,060.0 32,100.2 34,160.2 

2010............................ -80,942.6 13,208.6 14781.7 -30403.9 -15,622.2 

      

2008      

Aprééé.............. -213.5  3,027.1 84.4 131.6 216.0 

Mayééé............. 38.2  1,220.1 207.3 1,384.1 1,591.4 

Junééé............... 1,356.4  6,276.0 154.9 -9,106.9 -8,952.0 

Juléééé........... ..  -537.0 307.8 6,759.7 7,067.5 

Augééé............. .. -5 ,076.7 353.6 3,527.4 3,881.0 

Sepééé............... .. -12 ,718.9 844.8 9,393.8 10,238.6 

Octééé.............. -14,804.8 -9 ,513.6 427.6 10,965.3 11,392.9 

Novééé............. -14,688.6 -11 ,005.6 135.4 6,346.8 6,482.2 

Decéééé.......... -12,293.2 11 ,683.5 3,557.3 -17,628.4 -14,071.1 

      

2009 

Janééé................ -3,512.8 -3,921.3 -32.9 6,260.0 6,227.1 

Febéééé........... -3,715.6 -4,640.6 316.0 -109.0 207.1 

Marééé.............. -10,880.4 -10,880.4 0.0 9,547.8 9,547.8 

Apréé...............é 518.80 3,456.2 -220.8 -4,270.5 -4,491.3 

Mayéé................. -2,774.90 1,707.6 0.0 -2,525.3 -2,525.3 

Junéé...............é -6,628.30 5,938.5 ,243.7 -6,710.3 -5,466.5 

Juléé...............é -7,957.5 -2,974.0 273.6 7,662.5 7,936.1 

Augéé..............é -11,988.7 -8,150.8 345.7 7,042.3 7,388.0 

Sepéé................. -11,845.6 -7,935.3 159.2 7,251.4 7410.6 

Oct........................... -7,937.6 -1,516.8 -330.9 3,849.3 3,518.5 

Nov.......................... -11,391.2 -8,842.0 129.5 1,804.6 1,943.2 

Dec......................... -6,519.5 -1,818.7 -75.7 2,297.3 2,221.6 

      

2010      

Janééé.............. -1,026.9 2,292.5 118.8 -370.3 -251.5 

Febééé............. -5,169.5 3,901.4 433.2 -13,334.5 -5,786.2 

Marééé............ -12,543.0 7,293.9 1,969.6 -10,010.1 -8,040.5 

April....................... -4,834.0 -370.8 -212.5 -1,320.3 -1,523.8 

May........................ -5,444.2 -2,973.9 191.7 6,876.6 7,068.3 

June.......................... 8,696.0 19,646.3 1,519.2 -23,741.5 -22,222.2 

Juléé...............éé -11,665.0 -3,839.8 -59.4 6,127.9 6,068.5 

Augééé..............é -18,202.8 -16,525.3 438.5 14,369.6 14,808.1 

Sepééé...............é -6,268.2 -742.1 -54.0 2,064.0 2,010.0 

Oct............................... -3,826.1 1,327.6 172.5 -5,277.1 -5,104.6 

Nov.............................. -9,208.0 -5,930.2 28.6 10,794.7 10,823.3 

Dec............................... 4,049.0 21,455.7 -299.3 -22,646.2 -22,945.6 

      

2011      

Jan................................ -18,080.7 -11,590.7 -241.8 8,383.7 8,141.9 

Feb............................... -757.2 -2,993.1 125.9 6,982.3 7,108.3 

Mar............................... -6,815.3 -2,493.9 -59.9 5,147.7 5,087.8 

Apr............................... 3,916.8 6,515.6 -215.0 1,426.4 1,211.5 

May.............................. 553.9 912.0 - 1,280.4 1,280.4 

June.............................. 9,158.2 15,453.2 - -15,609.2 -13,117.4 
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Table 3.2 Central Government Finance: Receipts 

(Kôm n) 

Period. P.A.Y.E 

Company 

assessments. 

Provisional 

Tax 

Withhold ing 

Tax 

Import Duty 

Inc. Surcharge VAT 

Miscellaneous 

Duties 

1992é........é 141.5 100.9 142.1  - 259.0 361.7 0.6 

1993éé........ 190.9 81.0 161.1  - 242.2 423.7 2.3 

1994é........é 269.6 116.2 164.2  - 400.6 623.3 2.8 

1995é........é 454.8 246.4 357.9  - 684.8 1,137.2 19.6 

1996éé........ 683.4 1,079.4 599.4 228. 3 945.3 1,521.7 10.2 

1997é........é 964.2 380.3 602.2 355. 1 1,164.8 1,911.5 22.4 

1998é........é 1,511.5 448.9 1,091.7 489. 0 1,403.9 2,805.6 23.3 

1999é........é 2,419.0 721.2 1,551.0 858. 6 2,036.1 4,446.5 33.8 

2000é........é 3,033.6 863.7 1,920.5 1,244. 9 2,284.1 5,779.1 183.4 

2001é.......é 3,690.8 1,182.6 2,019.2 2,098. 2 2,405.2 6,147.0 380.9 

2002é.......é 4,264.9 1,320.3 2,018.4 2,722. 6 2,666.0 7,646.9 53.7 

2003é.......é 6,084.0 1,355.1 2,578.7 2,852. 3 3,667.9 10,583.3 87.6 

2004é.......é 8,778.1 1,794.1 3,305.3 3,550. 6 5,635.4 12,395.1 184.2 

2005é.......é 12,111.9 2,265.5 4,243.5 3,824. 0 6,620.5 17,288.1 68.0 

2006é.......é 15,127.0 2,211.6 5,753.8 4,286. 0 7,877.9 23,224.4 71.4 

2007éé........ 18,471.0 2,710.1 6,626.2 7,091. 0 10,145.0 29,066.7 87.3 

2008................. 23,653.1 3,548.6 9,671.4 5,700. 7 12,833.2 37,668.6 98.7 

2009................ 28,205.6 4,982.8 15,508.8 7,061.5  13,196.2 40,310.6 111.1 

2010............. 36,391.2 5,489.8 15,804.8 12,711.9 17,542.2 50,172.5 397.4 

        

2008         

Apré..........é 1,900.1 445.9 2,278.0 357.1 1,042.9 3,475.9 2.9  

Mayé.........é 2,010.7 247.9 667.8 427.1 1,064.4 2,917.8 5.8  

Juné..........é. 2,142.5 563.3 218.0 685.2 1,109.5 3,349.7 9.9  

Juléé........... 1,798.3 219.6 1,675.7 568.8 1,888.6 3,372.1 13.7  

Augé.........é 1,900.5 147.8 189.1 715.6 1,934.1 3,651.2 4.6  

Sepé..........é 2,109.8 368.2 164.9 572.2 1,895.3 3,470.3 9.4  

Octé..........é 2,108.6 448.5 1,550.7 465.3 1,171.1 3,233.4 20.7  

Nové............. 1,900.1 252.2 246.7 501.9 1,099.5 3,350.7 7.5  

Decé.........é 2,241.2 222.4 537.8 393.0 1,252.8 3,338.0 7.4  

        

2009        

Jané..........é. 2,430.8 212.5 3,185.4 548.5 912.1 3,296.3 12.4 

Febé..........é. 2,003.6 122.5 472.2 557.1 995.9 2,931.1 17.9 

Maré..........é 2,269.9 259.9 439.2 413.9 1,079.7 2,962.6 6.3 

Apré..........é 2,419.2 269.6 3,542.3 534.6 1,086.0 2,968.3 10.4 

Mayé.........é 2,383.9 164.7 193.1 562.5 1,114.1 3,018.4 2.9 

Juné.........é. 2,277.2 1,099.3 436.2 495.8 1,064.7 3,294.5 14.4 

Juléé........... 2,382.8 382.6 2,502.5 617.0 1,023.4 3,427.1 8.8 

Augé.........é 2,315.3 492.7 376.6 763.0 1,192.9 3,755.4 7.2 

Sepé..........é 2,460.5 813.9 246.4 691.0 1,455.3 3,597.9 9.0 

Oct.................. 2,424.1 405.9 3,434.4 658.3 1,261.2 3,715.1 12.0 

Nov................. 2,223.4 196.2 353.9 613.9 982.2 3,774.5 4.6 

Dec................. 2,615.0 563.0 326.6 605.7 1,236.8 3,569.5 5.2 

        

2010        

Jan.........éé. 2,937.9 828.7 3,175.8 673.4 1,013.6 3,658.0 7.6 

Febé.........é. 2,947.2 270.3 245.4 600.0 1,138.2 3,488.1 51.5 

Maré.........é 3,130.9 329.5 155.4 458.0 1,297.3 3,469.9 9.2 

April............... 3,098.8 489.1 3,621.1 666.6 1,336.4 3,550.8 8.5 

May................. 3,105.0 410.3 565.3 653.3 1,520.4 4,049.1 142.7 

June................. 3,208.7 798.3 2,249.9 816.8 2,317.7 4,358.3 36.8 

Jul.................... 2,708.8 296.0 1,355.8 1,252.1 1,260.3 3,979.8 17.5 

Aug.................. 2,656.4 420.0 521.4 1,490.0 1,387.0 4,686.9 17.8 

Sep................... 2,958.7 883.2 177.8 1,517.4 1,452.8 4,141.6 13.4 

Oct................... 2,955.7 203.0 2,418.5 1,322.3 1,450.2 4,286.0 12.9 

Nov.................. 3,106.0 222.6 319.3 1,327.3 1,396.4 4,820.4 24.9 

Dec.................. 3,577.2 784.7 999.0 1,934.6 1,917.9 5,683.6 54.5 

        

2011        

Jan 3,453.0 172.0 3,628.5 1,353.8 922.5 3,397.3 17.8 

Feb................... 2,802.0 259.0 456.4 1,142.9 1,306.0 4,077.2 17.9 

Mar.................. 3,174.0 380.0 188.5 1,118.1 1,375.5 4,260.3 24.8 

Apr 3,410.6 211.0 3,763.1 1,340.9 1,270.9 3,812.5 28.5 

May................. 3,867.0 247.7 204.2 1,093.4 1,414.4 4,754.4 30.7 

June................. 5,919.8 1,687.7 1,130.2 1,891.2 2,075.3 6,684.3 68.8 

Source: Ministry of Finance and Reserve Bank of Malawi 
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 Central Government Finance: Receipts, Contôd (Kômn) 

Period 

Excise 

Duty 

Export 

Levy 

Other 

Taxes 

Tax 

Refunds 

Collections 

of Arrears 

Other 

Non tax 

Revenues 

Total 

Revenues 

1992é........é....... 35.6 - 82.4 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                    

- - 206.7 1,330.5 

1993éé.............. 52.7 - 80.0  - - 315.1 1,549.0 

1994é..............é 85.2 - 97.0  - - 269.5 2,028.4 

1995é........é....... 165.4 328.3 208.6 -85.   9 - 479.5 3,996.6 

1996éé............... 256.8 336.8 113.5 -143.  5 - 421.6 6,052.9 

1997é...............é 335.5 214.7 99.3 -211.4 - 473.4 6,312.0 

1998é...............é 379.5 56.5 143.7 -125.0 - 338.1 8,566.7 

1999é..............é 543.6 - 213.4 -388.0 119.6 1,889.4 14,444.2 

2000é..............é 1,106.6 - 311.1 -512.8 - 1,438.0 17,652.2 

2001é..............é 2,517.5 - 406.7 -176.3 - 2,181.6 22,853.4 

2002é.......é....... 2,373.9 - 676.0 -514.0 - 3,053.6 26,282.3 

2003é..............é 3,679.6 - 748.2 -606.1 - 4,172.6 34,173.4 

2004é.......é........ 5,768.9 - 116.0 -882.1 - 5,133.3 48,069.9 

2005é..............é 7,538.3 - -1,014.3 -772.2 - 8,062.4 66,251.8 

2006é.......é....... 9,207.5 - 960.9 -1,509.8 - 6,789.6 120,494.1 

2007éé.............. 11,668.9 - -1,439.6 -2,448.7 - 7,879.8 94,572.2 

2008....................... 17,301.8 - -1,818.3 -2,684.9 - 10,727.7 118,971.7 

2009...................... 19,108.3 - 2,010.3 -3,417.3 - 20,436.1 148,790.8 

2010...................... 22,888.6 - -3,683.3 -5,853.9 - 41,779.0 296,114.8 

        

2008        

Apré................é 1,113.0 - 11.3 - - 629.2 11,646.0 

Mayé...............é 1,230.0 - -139.0 -154.9 - 812.0 9,322.0 

Juné................é. 1,327.8 - 110.1 - - 749.0 10,147.5 

Juléé.................. 1,571.1 -51.1 -91.8 - - - 11,305.7 

Augé................é 1,779.0 - -790.5 -884.2 - - 9,636.3 

Sepé.................é 1,816.4 - -450.9 -580.0 - - 10,156.2 

Octé.................é 1,675.8 - -344.8 -402.3 - 815.3 11,473.5 

Nové.................... 1,706.6 - 188.8 0.0 - 853.3 10,212.4 

Decé...............é 1,576.9 - 82.0 0.0 - 2,619.1 12,296.5 

        

2009        

Jané................é. 1, 582.5 - -201.1 -232.0 - 1,274.6 14,082.7 

Febé...............é. 1,350.7 - 61.6 0.0 - 1,218.4 10,629.2 

Maré................é 1,368.1 - 21.5 0.0 - 1,654.4 10,578.3 

Apré................é 1,389.3 - -298.6 -375.0 - 1,362.8 16,788.8 

Mayé...............é 1,680.0 - 59.2 0.0 - 1,451.6 15,132.2 

Juné................é. 1,461.4 - 394.5 0.0 - 1,883.8 25,044.3 

Juléé.................. 1,541.3 - 58.8 0.0 - 2,042.8 14,368.8 

Augé................é 1,788.4 - 102.3 0.0 - 2,224.0 13,098.6 

Sepé.................é 1,817.2 - -1,293.5 -1,372.0 - 2,022.2 11,703.2 

Octé.................é 1,960.9 - -141.8 -275.5 - 1,851.8 15,922.1 

Nové.................... 1,454.8 - -772.3 -835.1 - 1,426.8 10,353.3 

Decé...............é 1,713.7 - -467.3 -537.7 - 2,022.9 12,409.6 

        

2010        

Jané................é. 1,339.5 - 292.6 -712.5 - 1,832.0 15,202.0 

Febé...............é. 1,455.0 - 116.8 0.0 - 1,641.4 11,916.1 

Maré................é 1,416.8 - 56.1 0.0 - 1,812.9 12,227.8 

Apré................é 1,722.2 - 419.2 -177.7 - 1,926.0 16,534.6 

Mayé...............é 1,657.0 - 105.6 -731.2 - 2,263.6 13,514.1 

Juné................é. 2,170.8 - 398.3 -27.4 - 11,188.3 27,753.6 

Juléé.................. 1,404.5 - 351.3 -100.0 - 2,247.2 14,998.5 

Augé................é 2,124.7 - 57.9 -1,617.9 - 2,352.1 14,240.6 

Sepé.................é 2,536.8 - 71.8 -289.8 - 1,900.5 15,500.8 

Octé.................é 1,958.0 - 467.6 -795.7 - 2,371.8 16,748.0 

Nové.................... 2,135.5 - 129.5 -217.9 - 2,250.6 15,576.5 

Decé...............é 2,967.8 - 529.1 -73.2 - 7,260.8 26,129.8 

        

2011        

Jané................é. 1,767.7 - -268.4 -417.4 - 2,071.3 16,959.5 

Febé...............é. 2,066.7 - 60.6 -0.4 - 2,097.5 14,319.4 

Maré................é 1,760.3 - -447.0 -563.0 - 2,145.1 14,003.9 

Apré................é 1,744.3 - 260.1 -25.7 - 2,338.3 18,648.5 

Mayé...............é 1,669.2 - -162.9 -407.3 - 7,019.0 15,572.9 

Juné................é. 3,197.5 - 212.3 - - 11,723.9 30,590.4 
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Table 3.3 Central Government Finance: Expenditures (Kômn) 

Period 

Recurrent Accounts 

Wages & 

salaries 

Interest 

Payments 

Other 

Expenditures 

Other Current 

Transfers 

Pensions 

& Gratuities 

Unallocable 

Expenditures 

Special 

Expenditures 

1992éé........... 407.0  208.6  653.2  - - - 339.6  

1993éé........... 510.8  282.2  878.4  - - - 187.6  

1994éé.......... 772.2  534.5  1,135.1  - - - 761.3  

1995éé.......... 1,534.5  1,385.4  1,967.8  170.0  173.2  50.0  257.2  

1996éé.......... 1,698.7  2,007.2  2,478.8  62.9  349.9  263.4  175.0  

1997éé.......... 2,364.4  1,422.8  3,734.3  - 501.9  - - 

1998é.é......... 2,703.0  2,035.5  3,236.3  - 534.5  - 105.2  

1999é.........é. 3,879.0  2,938.7  5,418.7  - 968.9  346.4  653.1  

2000éé.......... 5,106.5  4,558.6  8,505.2  - 1,202.7  - 5.4  

2001é.........é. 6,821.0  6,550.0  7,855.7  - 1,335.7  70.0  - 

2002é.........é. 10,505.8  7,298.3  4,121.1  5,074.7  1,416.1  30.0  2,045.9  

2003é.........é. 11,437.0  15,874.7  12,359.5   -  1,640.1  -  2,243.5  

2004éé........... 14,061.4 20,496.4 21,552.8 5,181.0 1,798.4 - 1,737.0 

2005é...........é 18,840.3 18,360.6 44,810.9 11,378.9 2,815.1 - - 

2006é...........é. 22,083.2 18,933.4 56,173.5 21,827.4 4,014.1 - - 

2007éé............ 39,596.3 12,740.9 65,779.7 29,099.5 5,131.2 - - 

2008.................... 33,908.4 13,777.8 116,674.7 63,380.0 3,848.3 - - 

2009.................... 41,816.2 18,965.4 124,560.1 84,045.0 5,842.6 - - 

2010.................... 51,362.9 21,289.5 123,728.8 85,979.5 8,422.2 - - 

        

        

2008        

Junéé..........é 2,552.4 1,354.3 2,454.5 -249.9 - - - 

Juléé..........é. 2,575.8 3,251.1 7,791.7 .. - - - 

Augé.........éé 2,623.2 1,042.0 9,832.6 .. - - - 

Sepééé 4,111.7 1,137.5 18,027.5 .. - - - 

Octéé........é. 2,779.1 752.6 16,735.2 7,911.6 326.0 20.2 - 

Novééé........ 2,906.1 595.7 16,278.3 7,877.4 371.0 40.0 - 

Decéé............. 2,904.1 865.7 14,037.7 8,269.0 537.0 20.0 - 

        

2009 

Janéé.... 3,193.0 3,139.6 9,122.3 1,460.3 380.7 - - 

Febéé.............. 3,177.0 619.8 8,471.4 1,908.6 584.0 - - 

Maré..é........... 3,125.0 1,689.3 12,124.3 4,113.5 518.0 45.0 - 

Apréé.........é 3,316.0 950.5 6,544.1 6,965.0 179.0 - - 

Mayéé............ 3,712.0 1,793.7 5,524.8 3,931.9 589.0 - - 

Juné.........éé 3,308.0 1,984.8 8,395.6 6,617.2 840.0 - - 

Juléé.........é. 3,203.0 3,889.9 10,355.8 4,343.4 134.0 - - 

Augéé........é 3,274.0 1,572.0 16,975.5 7,426.0 514.0 - - 

Sepé.........éé 4,231.0 770.6 10,941.3 3,309.0 553.0 - - 

Oct...................... 3,588.0 744.3 12,282.2 5,133.0 446.0 - - 

Nov..................... 3,700.0 756.5 12,258.9 5,442.8 419.2 - - 

Dec..................... 3,803.0 1,054.3 11,583.9 4,383.0 665.7 - - 

        

2010        

Jané.é.........é 3,788.1 2,849.3 5,844.3 1,097.3 400.6 - - 

Febé.é............. 4,031.9 1,218.4 6,863.5 2,227.9 552.5 - - 

Maré.é............ 3,563.4 2,496.0 11,384.4 2,539.3 701.8 - - 

April................... 3,912.1 1,772.1 9,628.8 3,644.7 638.0 - - 

May.................... 3,800.6 2,548.3 8,309.4 2,499.7 505.2 - - 

June.................... 3,812.0 1,826.0 8,236.7 1,957.2 825.9 - - 

Juléé........é.. 4,296.3 3,573.9 13,679.4 2,898.9 559.5 - - 

Augé........éé 4,985.3 683.7 19,291.4 7,495.6 879.7 - - 

Sepéé.........é 4,628.4 705.8 11,571.8 5,694.5 607.8 - - 

Oct...................... 3,646.7 1,174.3 11,021.5 5,669.5 712.4 - - 

Nov..................... 5,592.7 859.8 14,424.3 7,544.3 1,007.5 - - 

Dec..................... 5,264.2 1,581.9 10,544.3 3,033.1 1,031.3 - - 

        

2011        

Jan...................... 5,188.1 3,223.2 16,801.4 10,650.1 1,373.6 - - 

Feb..................... 3,135.6 3,521.8 9,774.2 7,557.1 689.6 - - 

Mar.................... 5,793.1 1,624.3 9,867.9 6,903.3 627.7 - - 

Apr...................... 4,888.0 1,076.3 7,233.3 5,221.1 652.0 - - 

May.................... 4,429.8 1,323.2 6,224.9 4,471.1 917.8 - - 

June.................... 5,200.0 2.278.3 13,277.5 10,634.7 983.2 - - 

Source: Ministry of Finance 
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 Central Government Finance: Expenditures, Contôd (Kômn) 

  

Extra-budgetary Total 

Lending Development Accounts 

Grand Total Lending Repayment Total 

Domestic 

Financing 

Foreign 

financing Total 

1992éé........... 24.0  1,632.4  -   -    -    75.3  368.9  444.2  2,076.6  

1993éé........... 4.5  1,863.5  -    -    -    105.2  375.0  480.2  2,343.7  

1994éé.......... 4.5  3,207.6  -    -    -    114.7  524.7  639.4  3,847.0  

1995éé.......... -    5,538.1  -    -    -    312.6  1,221.0  1,533.6  7,071.7  

1996éé.......... 181.4  7,217.3  -    -    -    516.6  1,042.6  1,559.2  8,776.5  

1997éé.......... 102.0  8,125.4  -    -    -    598.1  1,350.1  1,948.2  10,073.6  

1998é.é......... 120.0  8,734.5  -    -    -    862.2  2,597.8  3,460.0  12,194.5  

1999é.........é. 790.9  14,995.7  -    -    -    1,597.2  5,062.5  6,659.7  21,655.4  

2000éé.......... 1,527.4  20,905.8  -    -    -    1,812.9  9,846.7  11,659.6  32,565.4  

2001é.........é. 3,497.0  26,129.4  1,045.3  -    1,045.3  1,751.5  2,567.4  4,318.9  31,493.6  

2002é.........é. 9,316.2  39,808.0  -    -    -    1,535.8  9,095.6  10,631.4  50,439.4  

2003é.........é. 5,848.1  45,407.5  -  -  -  2,007.8  -  10,527.0  55,934.2  

2004éé........... 4,104.0 68,837.8 - - - 2,917.8 5,787.4 8,705.3 77,513.1 

2005é...........é - 70,483.8 3,099.5 700.0 2,459.6 3,176.4 13,070.8 16,247.3 152,855.3 

2006é...........é - 97,190.1 - - - 8,159.6 18,762.0 26,921.5 124,111.5 

2007éé........... - 140,940.7 0.0 - - 11,108.9 40,760.2 53,989.1 194,930.7 

2008................... - 163,758.9 - - - 18,050.0 33,502.8 51,522.8 215,311.7 

2009................... - 185,341.6 1,150.0 - 1,150.0 16,660.1 14,222.9 30,883.0 235,461.3 

2010................... - 204,933.9 - - - 31,899.4 45,072.9 76,972.3 282,906.2 

          

 -  - - -     

2008 -  - - -     

Junéé............. - 11,859.5 - - - 653.7 1,776.2 2,430.0 8,791.2 

Juléé..........é - 9,283.8 - - - 967.1 2,495.3 3,462.5 18,081.1 

Augé................ - 8,791.2 - - - 1,171.7 1,266.6 2,438.3 15,934.0 

Sepéé.........é - - - - - 1,964.9 2,611.1 4,576.0 27,852.6 

Octéé........é. - 20,536.9 - - - 2,671.5 3,069.9 5,741.4 26,278.2 

Novééé........ - 20,140.0 - - - 1,940.5 2,820.5 4,761.0 24,901.0 

Decéé............ - 18,087.4 - - - 2,950.5 3,551.8 6,502.3 24,589.7 

 -         

2009 

Janéé............. - 15,454..9 - - - 1,114.8 659.4 1,774.2 18,004.0 

Febéé............. - 12,268.2 - - - 993.0 1,224.1 2,217.1 15,269.8 

Maré..é..........  16,938.6 - - - 233.0 0.0 233.0 21,458.6 

Apréé........ - 13,332.7 - - - 845.0 964.6 1,809.6 13,332.7 

Mayéé........... - 13,424.6 - - - 638.0 537.7 1,175.7 13,424.6 

Juné.........éé - 19,105.8 - - - 959.0 1,574.9 2,533.9 19,105.8 

Juléé.........é. - 19,658.1 - - - 970.0 3,927.6 4,897.6 19,658.1 

Augéé........é - 25,381.9 - - - 2,677.0 588.8 3,265.8 29,301.8 

Sepé.........éé - 18,609.2 - - - 2,277.0 968.8 3,245.8 24,946.2 

Oct..................... - 16,614.5 1,000 - 1,000 2,208.0 1,860.2 4,068.2 23,859.7 

Nov.................... - 16,715.3 150 - 150 2,446.9 1,348.8 3,795.7 21,744.5 

Dec.................... - 16,441.4 - - - 1,289.4 568.2 1,866.6 18,929.1 

          

2010 -         

Jané.é............ - 12,582.9 - - - 1,495.8 2,251.4 3,747.2 16,228.9 

Febé.é............  12,249.4 - - - 2,380.6 2,591.2 4,971.8 17,085.6 

Maré.é...........  17,847.6 - - - 1,606.0 5,720.9 7,326.9 24,770.8 

April.................. - 15,367.0 - - - 3,006.0 2,995.6 6,001.6 21,368.6 

May................... - 14,658.3 - - - 2,559.0 1,740.9 4,299.9 18,958.3 

June................... - 13,874.7 - - - 3,172.0 2,010.9 5,182.9 19,057.6 

Juléé........é.. - 21,549.6 1,000 - 1,000 2,746.0 1,367.9 4,113.9 26,663.5 

Augé........éé - 24,960.5 - - - 5,319.0 2,164.0 7,483.0 32,443.5 

Sepéé.........é - 16,906.0 - - - 1,065.2 3,797.8 4,863.0 21,769.0 

Oct..................... - 15,842.5 - -  2,844.5 1,887.1 4,731.6 20,574.1 

Nov.................... - 20,876.8 - -  2,382.1 1,525.6 3,907.7 24,784.5 

Dec.................... - 17.390.4 - -  3,288.0 1,402.4 4,690.4 22,080.8 

          

2011          

Jan..................... - 25,212.7 - - - 5,134.3 1,733.9 6,868.2 32,080.9 

Feb..................... - 16,431.6 - - - 692.2 912.1 1,604.3 18,035.9 

Mar.................... - 17,285.2 - - - 3,472.0 62.0 3,534.0 20,819.3 

Apr.................... - 13,197.6 - - - 1,270.0 264.2 1,534.2 14,731.7 

May................... - 1,977.8 - - - 2,564.8 476.4 3,041.2 15,019.0 

June................... - 20,755.8 - - - 200.0 476.4 676.4 21,432.2 
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Table 3.4 Central Government Finance: Financing (Kômn) 

Period 

Foreign 

SAL: - 

Related 

Bridge 

Financing 

Drought 

Related 

Other 

Proj. Loans 

Sub 

Total 

Less 

Repayments 

Net Foreign 

Financing Loans 

1992éé...........é 91.3 - 46.3 215.1 352.7 159.0 193.7 - 

1993éé.........é. 304.8 - 106.9 179.4 591.1 165.5 425.6 - 

1994éé..........é 404.6 - 327.7 282.1 1,014.4 213.4 801.0 - 

1995éé..........é 749.8 - 116.9 711.6 1,578.3 1,322.9 255.4 - 

1996éé.........é 1,843.7 -232.7 - 734.0 2,345.0 588.9 1,756.1 - 

1997éé.........é 1,037.1 - - 963.3 2,000.4 515.2 1,485.2 - 

1998éé..........é 8.8 - - 1,820.2 1,829.0 1,249.9 579.1 - 

1999é..........éé 702.0 -502.0 - 3,849.0 4,049.0 1,694.9 2,354.1 - 

2000é..........éé 1,462.7 - - 6,374.2 7,836.9 3,051.0 4,785.9 - 

2001é...........éé 4,469.7 - - 876.2 5,345.9 3,467.6 1,878.3 - 

2002é........é...é - - - 3,890.4 3,890.4 3,965.7 -75.3 - 

2003éé..é........ - - - 3,971.6 3,971.6 6,541.6 -2,089.4 - 

2004éé...........é 2,668.6 - - 3,461.7 6,130.3 8,175.7 -406.5 291.3 

2005éé...........é 2,103.7 10,892.9 516.0 5,485.0 8,104.7 8,337.8 4,882.0 - 

2006é..........éé - - - 6176 6176 11731.7 -2182.7 - 

2007é..........éé - - - 7,414.7 7,414.7 4,304.1 3,080.2 - 

2008....................... - - - 4,322.4 4,322.4 233.6 4,088.8 - 

2009....................... - - - 3,077.1 3,077.1 1,017.1 2,060.0 - 

2010........................ - - - 17,012.1 17,012.1 2,230.4 14,781.7 - 

         

2008         

Apréé...........é.. - - - 170.5 170.5 - 84.4 - 

Mayé...........éé. - - - 333.7 333.7 - 207.3 - 

Junéé.............é. - - - 154.9 154.9 - 154.9 - 

Juléé............é.. - - - 528.6 .. 220.8 307.8 - 

Augé............éé - - - 353.6 .. - 353.6 - 

Sepé.............éé. - - - 645.4 .. 0.6 844.8 - 

Oct é............éé - - - 447.5 447.5 19.9 427.6 - 

Nové...........éé - - - 135.4 135.4 31.5 103.9 - 

Decéé...........é. - - - 589.5 589.5 182.2 3,557.3 3,150.0 

         

2009 

Janéé.............é. - - - 250.9 250.9 283.7 -32.9 - 

Febéé..............é - - - 316.0 316.0 0.0 316.0 - 

Maréé.............é - - - 0.0 0.0 0.0 0.0 - 

Apréé...........é.. - - - - - - -4,491.3 - 

Mayéé..........é. - - - - - - -2,525.3 - 

Junéé..........é... - - - 1,243.7 1,243.7 220.8 -5,466.5 - 

Julééé............. - - - 273.61 273.61 - 273.6 - 

Augéé...........é - - - 345.70 345.70 - 345.7 - 

Sepéé............é - - - 159.23 159.23 - 159.2 - 

Oct......................... - - - 106.0 106.0 436.9 -330.9 - 

Nov........................ - - - 129.5 129.5  129.5 - 

Dec........................ - - - 0.0 0.0  -75.7 - 

         

2010         

Janéé..é............ - - - 118.8 118.8 - 118.8 - 

Febéé.............é. - - - 433.2 433.2 - 433.2 - 

Maréé............é. - - - 1,969.6 1,969.6 - 1,969.6 - 

April. ...................... - - - 148.6 148.6 - -212.5 - 

May........................ - - - 320.5 320.5 - 191.7 - 

June........................ - - - 1,615.9 1,615.9 - 1,519.2 - 

Juléé.............é. - - - 227.9 227.9 287.3 -59.4 - 

Augé.........é...é - - - 486.5 486.5 48.0 438.5 - 

Sepéé............é - - - 253.4 253.4 307.4 -54.0 - 

Oct......................... - - - 214.8 214.8 42.3 172.5 - 

Nov........................ - - - 79.2 79.2 50.7 28.6 - 

Dec......................... - - - - - 299.3 -299.3 - 

         

2011         

Jan.......................... - - - 45.2 45.2 287.0 -241.8  

Feb......................... - - - 224.1 224.1 98.1 125.9 - 

Mar......................... - - - 17.8 17.8 77.7 -59.9 - 

Apr......................... - - - - - 215.0 -215.0 - 

May........................ - - - 118.2 118.2 - - - 

June........................ - - - - - - - - 

Source: Ministry of Finance and Reserve Bank of Malawi 
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Table 3.4 Central Government Finance: Financing, Contôd  

Period  Special Financing Domestic Financing 

Grand total 

Financing 

Statistical 

Adjustment Repayments Total 

Banking 

System 

Non- banking 

System 

Increase in 

domestic arrears Total 

1992éé........... - - 504.5 -1.2 - 503.3 697.0 -161.7 

1993éé.........  - - 224.9 7.7 - 232.6 658.2 -114.1 

1994éé..........  - - 399.0 137.9 - 536.9 1,337.9 -605.5 

1995éé..........  - - -437.2 1,028.1 - 590.9 846.3 226.3 

1996éé.........  - - 34.3 167.7 -263.4 -61.4 1,694.7 -574.0 

1997éé.........  - - 358.1 1,070.6 -69.2 1,359.5 2,844.7 -423.7 

1998éé..........  - - -2,150.2 -629.5 - -2,779.7 -2,200.6 2,718.4 

1999é..........é  - - 54.9 1,445.7 - 1,500.6 3,854.7 -1,325.8 

2000é..........é  - - 793.1 1,839.3 400.0 3,032.4 7,818.3 -2,359.9 

2001é...........é 375. 4 -375.4 6,486.2 -3,007.7 -556.0 2,922.5 4,800.8 -2,865.3 

2002é........é... 1,014. 5 -1,014.5 10,018.6 7,174.4 -309.4 16,883.6 16,808.3 -2,672.1 

2003éé..é.....  - -449.3 2,335.1 9,688.3 1,159.8 10,672.4 7,348.3 -5,965.4 

2004éé...........  - - -4,700.1 1,986.6 - -2,714.5 2,173.9 -1,582.6 

2005éé...........  - - 912.3 6,086.9 - 6,999.2 7,003.9 2,647.2 

2006é..........é  - 8,059.8 -4,658.4 3,774.3 - -135.3 1,672.3 1,017.1 

2007é..........é  - 3,080.0 -737.1 5,819.4 - 1,676.4 7,061.0 3,700.0 

2008................... -  5,117.7 -4,934.0 4,617.8 - -316.2 3,772.6 -86.0 

2009................... - 2,060.0  26,639.3 5,460.9 - 32,100.2 34,160.2 5,341.6 

2010.................. - 14,781.7 -20,416.2 -9,987.7 - -30,403.9 -15,622.2 5,933.2 

 

2008         

Apréé........... - - 1,959.1 -1,827.6 - 131.6 216.0 -2,423.1 

Mayé...........é - - 1,191.3 192.8 - 1,384.1 1,591.4 -2,110.9 

Junéé............. - - -8,102.5 -1,004.4 - -9,106.9 -8,952.0 4,030.3 

Juléé............ - - 8,982.5 -2,222.7 - 6,759.7 7,067.5 -6,530.5 

Augé............é - - 6,511.9 -2,984.4 - -3,527.4 3,881.0 1,195.8 

Sepé.............é - - 12,729.1 -3,335.3 - 9,393.8 10,238.6 2,480.3 

Oct é............é - - 11,646.4 -681.1 - 10,965.3 11,392.9 -3,154.9 

Nové...........é - - 4,618.2 1,728.7 - 6,346.8 6,482.2 1,613.7 

Decéé........... - - -21,198.6 3,570.2 - -17,628.4 -14,071.1 1,455.2 

         

2009 

Janéé.............         

Febéé............. - - 5,281.3 978.7 - 6,260.0 6,227.1 -594.0 

Maréé............ - - 2,023.3 -2,132.3 - -109.0 207.1 -993.8 

Apréé........... - - 7,729.0 1,818.8 - 9,547.8 9,547.8 80.6 

Mayéé.......... - - -5,092.5 822.0 - -4,270.5 -4,491.3 2,953.4 

Junéé.......... - - -1,599.4 -925.9 - -2,525.3 -2,525.3 1,570.3 

Julééé.......... - - -5,922.1 -788.2 - -6,710.3 -5,466.5 -1,186.9 

Augéé........... - 1,719.0 6,941.7 720.8 - 7,662.5 7,662.5 -1,239.3 

Sepéé............ - 1,680.7 3,516.0 3,526.3 - 7,042.3 7,042.3 201.8 

Oct..................... - - 7,367.1 -115.7 - 7,251.4 7,251.4 902.1 

Nov.................... - - 4,468.7 -619.4 - 3,849.3 3,849.3 294.2 

Dec.................... - - -122.5 1,927.1 - 1,804.6 1,804.6 3,969.7 

 - - 2,048.6 248.6 - 2,297.3 2,297.3 -1,186.0 

2010         

Janéé..é.......         

Febéé............. - - -1,790.7 1,420.4 - -370.3 -251.5 677.9 

Maréé............ - - -11,740.1 -1,594.4 - -13,334.5 -5,786.2 -628.4 

April.................. - - -8,821.1 -1,189.0 - -10,010.1 -8,040.5 -366.1 

May................... - - -2,549.5 1,229.3 - -1,320.3 -1,532.8 1,903.6 

June................... - - 8,413.6 -1,537.0 - 6,876.6 7,068.3 -4,094.4 

Juléé............. - - -20,407.9 -3,333.6 - -23,741.5 -22,222.2 2,576.0 

Augé.........é... - - 8,862.6 -2,734.7 - 6,127.9 6,068.5 -2,228.7 

Sepéé............ - - 12,991.0 1,378.6 - 14,369.6 14,808.1 1,717.2 

Oct..................... - - 1,750.7 313.3 - 2,064.0 2,101.0 -1,267.9 

Nov.................... - - -4,466.9 -830.2 - -5,277.1 -5,104.6 3,770.0 

Dec.................... - - 12,826.1 -2,031.3 - 10,794.7 10,823.3 -4,893.1 

 - - -24,329.7 1,683.5 - -22,646.2 -22,945.6 1,489.8 

2011         

Jan..................... - - 9,783.7 -1,399.9 - 8,383.7 8,141.9 3,448.7 

Feb..................... - - 8,199.9 -1,217.6 - 6,982.3 7,108.3 -4,115.1 

Mar.................... - - 5,315.4 -167.7 - 5,147.7 5,087.8 -2,593.9 

Apr.................... - - 2,978.3 -1,551.8 - 1,426.4 1,211.5 -7,727.1 

May................... - - 1,136.6 143.8 - 1,280.4 1,280.4 -2,192.4 

June................... - - -13,377.6 -2,231.6 - -15,609.2 -15,609.2 156.0 
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Table 3.5 Holdings of Local Registered Stocks (LRS) ï Nominal Value (Kômn) 

End of 

Banking System Other Financial Intermediaries 

Reserve Bank Commercial banks Total (1+2) Insurance Companies Other1 Total (4+5) 

 1 2 3 4 5 6 

1994éé............éé. 74.6 108.8 183.4 57.1 149.9 203.9 

1995éé............éé. 270.5 104.0 375.0 53.3 134.2 187.5 

1996ééé...........é. 198.3 113.1 311.4 71.1 170.4 241.5 

1997ééé...........é. 194.9 143.1 338.0 71.1 154.5 225.0 

1998é.éé...........é 192.9 220.4 413.3 53.5 340.6 329.8 

1999ééé...........é. 182.9 273.3 456.2 51.0 278.8 394.0 

2000éé...........éé. 1.0 356.7 357.7 83.7 408.6 492.3 

2001ééé..........é. 1.0 1,802.6 1,803.6 82.5 395.1 477.5 

2002ééé..........é. 1,231.6 1,885.5 3,117.1 129.5 450.7 579.1 

2003ééé..........é. 1,126.3 1,835.0 2,961.3 125.3 1,147.5 1,272.8 

2004éé..........éé. 824.1 1,828.2 2,622.3 143.9 876.7 1,025.5 

2005é..........ééé. 824.1 1,798.2 2,622.3 154.9 855.9 1,010.8 

2006éé...........éé 819.7 1,833.9 2,653.6 148.7 797.6 946.3 

2007éé...........éé 300.0 2,364.1 2,664.1 162.4 755.4 917.8 

2008........................... 1,101 2,016.1 3,117.1 156.7 1,008.7 3,613.9 

2009........................... 72 2,458.8 2,530.8 153.7 991.8 1,145.5 

2010........................... 0 2,482.7 2,485.7 81.0 847.2 928.1 

       

2008       

Apréé.............éé. 1.1 2,021.9 2,023.0 158.6 1,011.0 1,169.6 

Mayéé.............éé 1.1 2,021.9 2,023.0 158.6 1,011.0 1,169.6 

Junééé............é.. 1.1 1,874.7 1,875.8 158.6 1,011.0 1,169.6 

Julééé..............é. 1.1 1,874.7 1,875.8 158.6 1,011.0 1,169.6 

Augéé.............éé 1.1 1,871.1 1,872.2 156.6 1,011.0 1,169.6 

Sepéé.............éé. 1.1 1,871.1 1,872.2 156.6 1,011.0 1,169.6 

Octéé.............éé. 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4 

Novéé.............éé 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4 

Decéé..............éé. 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4 

       

2009       

Janéé..é............é.. 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4 

Febéé..é............é. 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4 

Maré............é..éé 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4 

Apréé.............éé. 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4 

Mayé............é.éé 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4 

Junéé.............éé.. 1.1 2,016.1 2,017.2 156.7 1,008.7 1,165.4 

Juléé...............éé. 1.1 1,946.1 1,947.2 154.7 994.1 1,148.7 

Augé.............é.éé 0.1 1,944.6 1,944.7 153.7 991.8 1,145.5 

Sepéé..............éé. 0.1 1,944.6 1,944.7 158.7 991.8 1,145.5 

Oct.............................. 0.1 1,944.6 1,944.7 158.7 991.8 1,145.5 

Nov............................. 0.1 1,944.6 1,944.7 158.7 991.8 1,145.5 

Dec............................. 0.1 1,944.6 1,944.7 158.7 991.8 1,145.5 

       

2010       

Janéé..é............é.. 72.0 2,458.8 2,530.8 153.7 991.8 1,145.5 

Febéé..é............é. 72.0 2,458.8 2,530.8 153.7 991.8 1,145.5 

Maréé..............éé 72.0 2,458.8 2,530.8 153.7 991.8 1,145.5 

April............................ 72.0 2,458.8 2,530.8 153.7 991.8 1,145.5 

May............................. 72.0 2,458.8 2,530.8 153.7 991.8 1,145.5 

June.............................. 72.0 2,458.8 2,530.8 153.7 991.8 1,145.5 

Jul................................ 72.0 2,034.6 2,034.7 153.7 1,416.0 1,569.7 

Aug.............................. 72.0 2,034.6 2,034.7 153.7 1,416.0 1,569.7 

Sep............................... - 2,530.3 2,530.3 112.2 868.3 980.5 

Oct............................... - 2,530.3 2,530.3 112.2 868.3 980.5 

Nov.............................. - 2,482.7 2,482.7 80.9 847.1 928.1 

Dec.............................. - 2,482.7 2,482.7 80.9 847.1 928.1 

       

2011       

Jan................................ - 2,162.7 2,162.7 80.9 667.2 748.1 

Feb............................... - 2,162.7 2,162.7 80.9 667.2 748.1 

Mar.............................. - 2,162.7 2,162.7 80.9 667.2 748.1 

Apr............................... - 2,162.7 2,162.7 80.9 667.2 748.1 

May.............................. - 1,738.5 1,738.5 178.0 994.3 1,172.3 

June............................. 1.0 1,738.5 1,738.5 178.0 994.3 1,172.3 
1New Building Society, Post Office Savings Bank, National Mercantile Credit Ltd and INDE Bank;  

from January, 1974 pensions and other funds have been included and from September, 1987 Leasing  

and Finance Company of Malawi has been included. 


































